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The best laid plans go far | 
astray when rain takes a hand | 
in the arrangements. Merchants, 
sport promoters,fraternal orders, | 
fair associations, theatre owners | 
—all are splendid prospects for |@ 
rain insurance. | 

f-tna and World agents have the | 
facilities for handling this coverage 
and have increased their premium in- } 
come through its sale. Underwriters 
and field men of the 4tna Fire Group 
work in close cooperation with the |i) 
local agent in putting this profitable 
business on his books. 
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WHEREVER FIGURES 
ARE TYPED IN COLUMNS 


L C SMITH STATISTICAL— 


SAVES MANY TIMES ITS COST 


TT wonderfully improved machine takes all 
the drudgery and inaccuracy out of tabular 
work. No more lifting out of tabulator stops, 
computing points on a scale, resetting for correc- 
tions. Time wasted now in setting up the machine 
can be devoted to getting out the work, Try one for 
a week. Speed and fineness of work will amaze. The 
actual saving of time will quickly pay for it. 


The heavy carriage of an L C Smith Statistical 


is not shifted; the type shifts instead, and on ball 
bearings. This advantage means an enormous sav- 
ing of labor and gives the rigidity so essential to 
perfect alignment. 

A thorough test of L C Smith Statistical on your 
financial reports,consolidated statements, bordereaux 
reports, audits, etc., will convince you of the value 
of this advanced machine, Such a test imposes no 


obligation. Mail the coupon for full particulars. 
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LC Smith 











Mail this 


regular correspondence. 


Name 


L C Smith & Corona Typewriters Inc 
1810 New York Life Bldg., 51 Madison Ave., N.Y. C. 
Please send me further details about the L C Smith Statistical, which handles both tabular work and 


L C SMITH & CORONA TYPEWRITERS INCORPORATED 
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W. U. A. Meeting 
Is Constructive 





Keen Interest Displayed by Man- 
agers in First General Session 
at Washington 


BELL DELIVERS REPORT 


Calls Attention to Many Problems 
Which Demand Serious Thought 
—Rules Are Considered 


NEW OFFICERS ELECTED 


President—C. R. Street, Great Ameri- 
can. 
Vice-Presidents—W, 
curity, and George C. 
Hartford. 
Secretary—Charles F. Thomas. 
Place of Next Meeting—Toronto. 


D. Williams, Se- 
Long, Phoenix of 


By C. M. CARTWRIGHT 


WASHINGTON, D. C., April 9— 
The meeting of the Western Underwrit- 
ers Association here this week, the first 
one since a number of Western Insur- 
ance Bureau companies joined the or- 
ganization, attracted a large attendance 
of managers ans executives. Home 
office officials came to get in touch with 
western activities. There are 200 com- 
panies and 67 underwriters agencies in 
the organization, there being 148 voting 
members. 


President C. R. Street’s address was 
statesmanlike in its scope and vision. 
He handled the meeting admirably. 
Equally strong and constructive was the 
report of the governing committee pre- 
sented by Chairman George H. Bell. 


Calls for Earnest Thought 


The committee declared the situation 
fraught with so many problems should 
have the most earnest attention. Hearty 
cooperation in meeting demands is 
needed. The report stated an unprece- 
dented condition confronted the organ- 
ized business because of many new 
companies, added capital augmenting 
older ones, great strife to maintain pre- 
mium income, competition of mutuals 
and reciprocals and disregard of essen- 
tials and fundamentals of the business 
on the part of some companies. 

The governing committee, following 
the famous Philadelphia meeting of 12 
weeks or so ago, has been giving its 
attention chiefly to readjustments neces- 
sary to the new order, rather than at- 
tempting new legislation. Now that the 
machinery has been regeared and over- 


hauled, the committee declared it is 
running satisfactorily. 
Sean Rocky Mountain Status 
The Rocky Mountain situation was 


reviewed following the exodus of West- 
ern Insurance Bureau companies from 


the Underwriters Association. Secre- 
tary Frederic Williams is here confer- 
ring with the authorities. The moun- 


tain supervisory committee now consists 





Layton Voices Belief in 
Conservatism of W.U. A. 





Temptation to compete with free lance 
newcomers in the insurance field is 
strong, but should be strenuously re- 
sisted because the public looks to the 
organized stock fire companies, such as 
those in the membership of the Western 
Underwriters Association, for “sus- 
tained, unassailable indemnity,” F. D. 
Layton, president of the National of 
Hartford and chairman of the commit- 
tee on public relations of the National 
Board, stated at the good fellowship 
dinner of the W. U. A. in Washington, 


D. C., Tuesday. 

“The Western Underwriters Associa- 
tion, as successor to the Union, contin- 
ues a long and creditable record of 


constructive work in maintaining the sta- 


bility and sound practices of the fire 
insurance business in the middle west,” 
Mr. Layton says. “The Western Un- 
derwriters Association would not have 
been so expeditiously conceived and 
brought into existence had it not been 
for the breadth of view which has for 


years been an outstanding characteristic 
of the middle western element of our 
business. 

Broad Vision Is Evidenced 


“This illustrated by the fact that 
despite the controversies and conflicts 
which from time to time have prevailed 
in your great territory, discordant fac- 
tors have been subordinated by the broad 
vision and constructive spirit which con- 
tributed to the founding of this organi- 
zation in Philadelphia in the closing 
days of 1929. 

“Divergent views are unavoidable in 
a body of this character, composed as it 
is of competitors voluntarily associated 
for the purpose of maintaining sound 
practices. It quite natural that we 
should differ, particularly as to the means 
to proper ends, but in the determination 
of what is sound or unsound, I confi- 
dently believe that you will continue 


is 


1s 


of four members from this association 
and three from the Pacific Board. 

Chairman Wilbur stated that the re- 
cent conference between a committee 
of the governing committee and one 
from the National Association of Insur- 
ance Agents was successful and augured 
well for the future. The points at issue 
were discussed frankly and_ sincerely. 
It is the policy of the Western Under- 
writers Association, he asserted, to con- 
fer and cooperate with organized agents 
along lines where mutual interests are 
involved. 


Substance of Report 


The report dealt with the pressure 
from some companies to adopt pro rata 
cancellation on changing values instead 
of short rate. It was stated that some 
outside companies on the reporting 
form of cover were allowing pro rata 
cancellation and this became a factor in 
competition. It was decided to make no 
change. 

It was voted to allow a company to 
insure fire department charges as a sep- 
arate item at the rate applying to the 
risk itself where property is so situated 
that its owner must pay for fire depart- 


| 


your long and creditable record of sub- 
merging self interest to the bigger con- 
sideration of what is for the general 
and lasting good. 


New Ideas Are Essential 


“Progress cannot be made without the 
development of new ideas to meet chang- 
ing conditions. There are, however, cer- 
tain fundamentals of underwriting and 
correct practice which should not be 
ignored in forming constructive policies 
designed to keep pace with the move- 
ments of the business and commercial 
world. A blending of progressive ideas 
with conservative judgment based upon 
past experience and the probable future 
experience, if carefully arrived at, will 
make for real and enduring progress. 

“The public expects, and is entitled 
to, forms of cover sufficiently broad and 
nontechnical to fit its legitimate needs, 
and all this at a cost which is justifiable. 
From this organization of 199 companies 
transacting approximately 86 percent of 
the stock fire insurance business in the 
middle west, it has a right to expect a 
business policy which is far sighted 
enough to provide these things without 
being led astray or stampeded by the 
fancied needs, as distinguished from the 
real needs, of trade controversy. 

Must Have Enforcement 


“In order to exist in a permanent and 
forceful way a voluntary organization 
such as this must have effective means 
of enforcing its rules. Such an associa- 
tion of competitors is no stronger than 
its ability to discipline its members and 
to make its membership so valued an 
asset that no member can afford to risk 
forfeiting it. 

“T have faith in the ability and dispo- 





sition of the members of the Western 
Underwriters Association to maintain 
and observe the best traditions and 


| soundest principles of our business.” 


ment service. Other subjects covered 
in the governing committee report were 
the practice of a large company rein- 
suring automatically the business of a 
local company, regulation of general 
agencies, Interstate Underwriters Board, 
attitude toward companies writing auto- 
mobile business only, adjustment com- 
panies owned by local agents, branch 
service offices and non-policy-writing 
agents. 
Cunneen Makes Appearance 


of E. J. Heavner, 
agent, was an- 
resolutions were 
Boyd, Yorkshire; 

r. 


Fore; J. 


The resignation 
Oklahoma general 
nounced. Memorial 
adopted for Ernest B. 
J. F. Donica, America 


Lauber, Central of Baltimore. C. A. 
Ludlum introduced T. F. Cunneen, in- 
surance manager of the United States 


Chamber of Commerce, who was given 
the privilege of the floor. 

The entire afternoon Tuesday was 
given over to discussing the revised 
rules presented by a committee headed 
by J. F. Stafford of the Sun. These had 
been brought up to date and the dead 





wood eliminated. One important fea- 
(CONTINUED ON PAGDE 33) 





Compact Law Is 
Void, W.1.B. Says 


Rawlings Cites U. S. Opinion De- 
claring Nebraska Anti-Trust 
Statute Unconstitutional 


REPLIES TO SORENSON 


Western Insurance Bureau Does Not 
Enforce Commission Scale in Ne- 
braska, President Claims 


wariare of Ne- 
braska agents and Nebraska’s attorney 
general against the Western Underwrit- 
ers Association and the Western Insur- 
ance Bureau: 

1. President Ralph Rawlings of the 
Bureau advises Attorney General Soren- 
son that the organization is not violating 
the Nebraska anti-compact statute and 
furthermore charges that this statute has 
been declared unconstitutional by a 
United States court. 

2. President Street of the W. U. A. 
clarifies his position in Nebraska in a 
letter to a Nebraska publisher. 

3. Sorenson fails to respond to Mr. 
Street’s disclaimer that the W. U. A. is 
conducting a separation program in Ne- 
braska. 

4& President Noble of the Merchants 
Fire of New York, a non-affiliated com- 
pany, indorses Sorenson’s action. 


A. Plea 


Developments in the 


Bureau Follows W. U. 


President Rawlings’ communication 
was a reply to Attorney General Soren- 
son's order for the Western Insurance 
Bureau to cease alleged manipulation of 
commissions in Nebraska. The Bureau’s 
response was similar to that of the W. 
U. A.—whatever commissions constitu- 
ent companies pay in Nebraska repre- 
sents their individual policies, for the 
Bureau’s scale of prices is not enforced 
in Nebraska because of the anti-com- 
pact laws there. Mr. Street likewise 
claimed that separation was not Asso- 
ciation but company business. 

The surprising feature of the Raw- 
lings’ letter was the charge of unconsti- 
tutionality against the statute which 
Sorenson threatens to invoke against the 
Pureau and the W. U. A. Judge Mc- 
Pherson, according to Mr. Rawlings, 
sitting in Nebraska on Sept. 23, 1901 
declared the law unconstitutional anc 
void, 


Why Companies Pay Same Fee 


Mr. Rawlings explains the coincidence 
of all Bureau companies in Nebraska 
paying identical commissions, “It is not 
surprising,” he wrote, “that companies 
finding a scale of commission to be fair, 
reasonable and proper in other territory, 


should, individually and without any 
agreement, use the same scale in Ne- 
braska.” 


In his latest comment on the Nebraska 
situation President Street stated that the 
practice of W. U. A. companies should 
not be described as “separation,” but as 

(CONTINUED ON PAGB 33) 
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New 1930 Auto 
Manual Coming 


Much Simplified Work to Be 
Distributed Within Short 
Time 


RATES STILL UNKNOWN 


Commission Scale Considered in New 
York—Up Before General Mem- 
bership in Few Days 


NEW YORK, April 9.—Within a 
month companies and agents entitled to 
receive rating manuals from the Na- 
Automobile Underwriters Asso- 
ciation will be supplied with copies of 
the 1930 edition, the issuance of which 
was sanctioned by directors at their 
meeting here. 

The form will be a distinct improve- 
ment over that now in use, in that ar- 
rangement has been materially simpli- 
fied. What the rate changes will be 
there is no means of knowing at this 
time, since the association’s staff still is 
at work on revisions. The association, 
under its reorganization program, will 
promulgate rates for the entire country, 
covering collision and property damage 
as well as fire and theft. 


tional 


Disagree on Collision Rates 


While fire offices are in complete ac- 
cord with casualty companies on prop- 


erty damage rates, there has always 
been some disagreement on collision 
rates. The two classes of carriers seem- 


ingly approach the subject from different 
angles, a situation that at times becomes 
embarrassing when a fire office finds 
itself at odds with its casualty running 
mate, Or vice versa. 

Probably 80 percent of companies in 
the National conference have casualty 
running mates, hence the difficulty fre- 
quently encountered in arriving at a 
common course of action in field opera- 
tions in the pursuit of the same class 
of business is difficult to understand. 

Following an extended session of the 
acquisition cost committee of the N. A. 
J. A. two weeks ago, its report was 
considered by directors at a prolonged 
meeting. The next move will be to sub- 
mit the proposed commission schedule 
to all members, which will be done at 
a gathering to take place within the next 
ten days, the exact time to be an- 
nounced later. 


Simple Solution Suggested 


Before the general meeting, it is an- 
ticipated agreement will be reached with 
casualty executives as to commissions 
to be offered general and local agents 
upon the collision feature of the general 
cover. 

The whole issue, which from_time to 
time within the past few years has be- 
come exceedingly irritating, would be 
simplified if fire men would consent to 
withdraw entirely from the property 
damage field, and casualty underwriters, 
in turn, would cease writing collision. 
The casualty men are far better equip- 
ped than are the fire underwriters to 
cover property damage claims, and 
write the great percentage of the busi- 
ness. 

On the other hand, the vast majority 
of the collision lines go to fire com- 


panies. Many managers of both schools 
favor such an arrangement and if the 
matter went to formal vote there is 


little question but that casualty and fire 
governing bodies would sanction it. For 
some unaccountable reason, however, 
the proposition, though freely discussed 
informally, has never been brought up 
for action, 














Two Prominent Factors in 
New Chicago Fire Company 

















JAMES N. GILMORE 
Vice-President 


James N. 


managing 


Gilmore, vice-president and 
underwriter of the Fire In- 


surance Company of Chicago, and O. F. | 


Looker, secretary and treasurer, are two 
big factors in the organization, being 
associated with President Darby A. Day. 
Mr. Gilmore has had a long experience 
in fire insurance. He started this insur- 





0. F. LOOKER 
Secretary 


ance career in 1902 in the Chicago local 
| agency of R. W. Hosmer & Co. Mr. 
Looker is a trained insurance man. His 
father was president of the old Michi- 
| gan Mutual Life. He is a forward look- 
| ing man who is greatly interested in 
| the progress of the new Chicago fire 








Following the 
Smyth the 


company. 
: recent death of D. G. Under court authorization the New 
New York brokerage firm of | York department has taken over the 


Slosson & Smyth has incorporated with 
Charles A. Slosson as president. 


Altied Automobile Owners Association of 
Brooklyn and will liquidate it. 
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CONDENSED NEWS OF WEEK 








Annual meeting of the Western Un- 


derwriters Association was held this 
week at Washington, D. C. Page 3 
es 
Western Insurance Bureau, in reply 
to Nebraska attorney general, says 
state's anti-compact law is void. 
Page 3 
* * * 
F. D. Layton sounds note of faith in 
ability of W. U. A. to carry out best 


fire insurance traditions, at Washington 
meeting. Page 3 

<i e o 
of New York 


Home fleet leads all 
companies in premium income for 1929. 
Page 5 

x *k * 
Auto manual for 1930 expected to be 
distributed in short time; commission 


scale and rates remain undecided. 
Page 4 
Changing conditions present serious 
problems for consideration of Insurance 
Division of the United States Chamber 
of Commerce at Washington meeting 
April 30; insurance leaders aspire to 
election as directors. Page 5 

* * * 

Kighteen fire companies 
constitutionality of Illinois 
taxes net 


testing 
which 


are 
law 


receipts of non-Illinois com- 

panies as personal property. Page 8 
* 

Special committee of the National 


Convention of Insurance Commissioners 

to consider commissions met in Chicago 

this week. Page 6 
e 2 * 

’'resident Charles R. Street of the 
Western Underwriters Association in his 
address at the annual meeting urged 
the fullest possible cooperation. Page4 


* * 

President Clyde B. Smith of National 
association warns Louisiana Insurance 
Society against evils of “toadstool” 
agents and policies at Lake Charles 
meeting Page 5 

* * * 

National Association of Insurance 
Agents calls on state organizations for 
suggestions on constitution changes, 
sends first draft Page 6 

* * 

President Stebbins of General Agents 
Association sounds note of caution 
against “lone wolf’ policy at Lake 
Charles, La., meeting Page 11 


Representatives of many businesses 
take prominent place in annual meet- 
ing of Louisiana Insurance Society. 

Page 11 
* * x 

Settlement of cigarette burn claims 

not contemplated in standard policy sets 


bad precedent that may force restric- 
tions. Page 16 
2 2 

Whalen depends on underwriters to 

help in new move to prevent crime. 
Page 6 
* * * 

Retreat of surety companies from 
business of guaranteeing real estate 
bonds may require seven years. 

Page 35 
® «& @ 

Companies willing to help clear up 


contract bid bond abuses if 
method can be found. 
* * * 


practical 
Page 38 


Rate increases expected throughout 
nation this year as result of unemploy- 
ment and other factors which ruined 
compensation loss ratios. Page 38 

* OK 

Commissioner Conway of New York 
defends bill to require greater surplus 
of automobile mutuals which seek to 
write other lines. Page 37 

 -&. @ 


Claims against sureties 
connection with Detroit 


threatened in 
sewer contracts. 
Page 42 

s+ 2 
Practical talks by national leaders on 
casualty sales subjects, designed partic- 
ularly for local agents, make up pro- 
gram of the Casualty Sales Congress in 
Chicago May 5. Page 36 

2 
Connecticut General Life explains ac- 
tion in covering Western Air Express 
employes and pilots with group life 

and disability without restrictions. 

Page 42 

x & @ 
O’Brien elected President of Insurance 
Federation of Illinois as Beha, Ives, and 





Sawyer attack public ownership at an- 
nual meeting. Page 35 
e 2 @ 

Merger of two boiler bureaus is con- 


summated. Page 36 





Street Comments 
on Vital Issues 


President Western Underwriters 
Association Makes Some Inter- 
esting Observations 


WELCOMES NEW RECRUITS 


Declares the Clear Agency Principle Is 
a Logical and Businesslike 
Proposition 


WASHINGTON, D. C., April 9.—At 
the annual meeting of the Western Un- 
derwriters Association, the first meeting 
held since a number of the former mem- 
bers of the Western Insurance Bureau 
joined, President Charles R. Street took 
occasion to comment on the changes 
that are necessary to be made in the 
agency plants of the newer members. 
He said that a change so drastic in- 
volves material sacrifice, but he asserted 
that the decision reached by the officials 
of these companies stamps them as men 
of foresight and courage. He said that 
the inevitable temporary loss is well 
worth while because in the long run 
their interests will be better protected 
and there will be larger opportunities 
for development. 


Criticized Higher Commissions 


He said that the organization has sup- 
ported the principle of clear agencies for 
many years. In order to comply with 
the rules of the Western Underwriters 
Association some of the recruits found 
it necessary in some classes to pay a 
less rate of commission than they had 
in the past. The Western Insurance Bu- 
reau adopted a scale practically 5 per- 
cent higher than had prevailed. He de- 
clared that this is a higher rate than the 
business will stand and one which is 
certain to result in an underwriting loss 
for those who pay it. He said that the 
Bureau had overshot the mark. While 
minor changes in the Western Under- 
writers Association scale may be needed, 
the companies cannot close the door of 
experience. 


Attracted Attention of Commissioners 


He said that the fact that higher com- 
missions are paid by some than the 
business warrants has had a sobering 
effect on many agents and has attracted 
the attention of supervising authorities. 
The cost of insurance, he said, is influ- 
enced by the rate of commission paid 
for securing it. It becomes, therefore, 
a matter of public concern. President 
Street emphatically denied the intima- 
tion that the officers of the Western 
Underwriters Association inspired the 
action of the Insurance Commissioners 
Convention having a special committee 
appointed to investigate commissions. 


Commented on St. Louis 


In speaking of St. Louis, he said it is 
impossible to see why in that city a 
rebate paid to a policyholder by order 
of the insurance department should be 
in any way different from one paid the 
same ‘policyholder because of a reduc- 
tion in his published rate. He said the 
apparent trouble in having .members 
correctly understand the situation can 
only be accounted for by one of three 
presumptions: First, ignorance of the 
nature of the St. Louis commission 
legislation; secondly, carelessness in giv- 
ing away money of the company; third, 
a wilful intention to buy an advantage 
over competitors who observe the rule. 

In commenting on Nebraska, Presi- 


dent Street said that exception had been 
taken to the individual action of certain 
(CONTINUED ON PAGE 33) 
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Warns Against 
“Toadstool” Evil 


Clyde B. Smith Draws Homely 
Comparison in Louisiana 
Address 
URGES QUALIFICATIONS 
National Association President Speaks 


for Reputable Agents and Policies 
Before Society 





There are “toadstools and mush- 


rooms” among insurance policies, Clyde 
B. Smith, president of the National As- 
sociation of Insurance Agents, declared 
before the Louisiana Insurance Society’s 
annual meeting at Lake Charles, La., 
this week. The same thing, he inferred, 
is true among agents, many such as the 
experienced producers in the National 
association giving a high type of serv- 
ice, but some others being poisonous to 
the interests of their clients. 

Mr. Smith emphasized that the Na- 
tional association is a body of 12,000 
agencies and 40,000 to 50,000 individual 
producers, who stand for everything that 
is good in the business, who are leaders 
in fire and accident prevention work and 
other activities in their communities, and 
who may be relied on to give a profes- 
sional insurance service. 

Excerpts From Address 


“So long as there are companies 
scrambling for business no matter what 
the method, we will always have with us 
unqualified agents,” Mr. Smith said, “and 
with this sort of agents misrepresenting 
the business of insurance we will have 
a certain amount of misunderstanding of 
that business. This problem can be 
solved through a strong qualification 
law; a law that will provide for the ex- 
amination of applicants. 

“Not to create a monopoly, but rather 
to guarantee to you that your insurance 
policy will not be a scrap of paper, but 
rather a contract under which you can 
collect in event of loss. Such a law is 
much more in the interest of the buyer 

(CONTINUED ON PAGE 8) 








Home Leading All Fleets U.S. Chamber 


with America Fore Second 





According to the Argus Fire Insur- 
ance Chart, published by THE NATIONAL 
UNDERWRITER, the Home of New York 
group leads all company fleets in aggre- 
gate premiums with $80,501,422. Second 
is the America Fore with $66,391,405 and 
third is Crum & Forster with $48,428,- 
808. 

The Hartford Fire is in fourth place 
with $45,586,877. The Royal group in- 
cluding the L. & L. & G. with $40,804,- 
461 stands fifth. This figure is divided 
between the Royal proper with $26,316,- 
638 and the L. & L. & G, subdivision 
with $14,477,823. 

With aggregate premiums of $39,710,- 
261 the North America group stood 
sixth among company fleets. Seventh 
was E. C. Jameson with $34,694,880 and 
eighth was the Aetna with $28,281,767. 
The Firemen’s of Newark was in ninth 
place with $28,048,270, and tenth posi- 
tion is held by ‘the Great American with 
$26,349,286. 

National of Hartford 


Eleventh place belongs to the Na- 
tional of Hartford with $24,210,221, 
while the North British, the Phoenix of 
Hartford and the Fireman’s Fund were 
in a close contest for the next three 
positions. The North British had ag- 
gregate premiums of $22,350,505; Fire- 
man’s Fund was in 13th place with $22,- 
202,067 and the Phoenix of Hartford in 
14th with $22,164,792, 

The Commercial Union is in 15th 
place with $20,620,958, while the St. Paul 
follows in 16th place with $18,269,591. 
Springfield is 17th with $18,096,965 and 
the Corroon & Reynolds’ group is 18th 
with $17,697,699; American of New 
Jersey stands 19th with $17 


,249,092 and 
the National Union, 20th with $16,622,- 
804, 


LAST YEAR’S COMPANY STANDINGS 


The Argus Fire Chart disloses that 
the Home is in first place measured by 
net premiums written, by losses paid, 
by admitted assets, and by surplus to 
policyholders. The net premiums of the 
Home in 1929 were $49,186,429 while the 
losses paid were $23,735,751. The ad- 
mitted assets were $128,914,080 and the 
surplus to policyholders $72,325,633. 

The Globe & Rutgers was second to 
the Home measured by admitted assets; 
the Continental was second in surplus 








to policyholders with $63,694,160; the 
Hartford was second in net premiums 
with $43,626,167 and in losses paid with 
$21,652,438. The Globe & Rutgers was 
third in three classifications, the losses 
paid with 


( $18,087,711; in surplus to 
policyholders with $51,315,436 and in 
net premiums written with $33,729,468. 


Under admitted assets the Continental 
was third with $104,666,985. 


North America Is Fourth 


The North America holds fourth place 


under net premiums written with $33,- | 


572,648 and under losses paid with $15 
086,089. The Hartford is in fourth place 
in admitted assets with $96,794,724 while 
the Fidelity-Phenix is fourth in surplus 
to policyholders with $51,258,642. 

The North America is fifth in two 
classifications, admitted assets with $89,- 
789,006 and in surplus to policyholders 
with $49,989,786, while the Aetna is fifth 
in the other two classifications, in net 
premiums written with $26,624,465 and 
in losses paid with $13,124,574. 

Continental and Fidelity-Phenix 


The Continental is sixth in 
miums written with $26,146,921; 
delity-Phenix is seventh in 
classification with $21,998,704; 
tional Fire, eighth with $21,188,926; the 
Great American, ninth with $20,143,950; 
the Fireman’s Fund, tenth with $18,625,- 
040; National Union lith with $16,- 
474,612 and the Springfield is 12th with 
$16,224,267. 

In losses paid the Continental is like- 
wise sixth with $12,613,530; the Fidelity- 
Phenix is seventh under this classifica- 
tion with $10,669,546; National Fire is 
eighth with $10,558,082; Fireman’s Fund, 
ninth with $9,666,241; Great American, 
tenth with $9,603,856; National Union 
is 11th with $8,918,254, and the St. Paul 
is 12th with $7,841,880. 


Aetna and Great American 


net pre- 
the Fi- 
the same 
the Na- 


is 


Under admitted assets the Fidelity- 
Phenix is sixth with $86,168,951; the 
Aetna is seventh with $62,540,763; the 


Great American is eighth with $62,434,- 
916; the Firemen’s, N. J., is ninth with 
$60,811,871; the National Fire is tenth 
with $51,774,484; the Phoenix, Conn., 
11th with $45,161,480, and the Fireman’s 
Fund is 12th with $39,802,808. 
Under the classification, surplus 


to 
policyholders, the Firemen’s, N.J., i 





to Meet Soon 


| Several Leading Insurance Men 


Are Candidates for Election 
as Directors 


BROAD SCOPE OUTLINED 


Constantly Changing Conditions Present 
Serious Problems for Considera- 
tion at Washington, April 30 
W. Gold N. 
C., vice-president of the Jefferson Stand- 
ard Life and president of the American 
Life 
surance 


Charles of Greensboro, 


for in- 
States 


is a candidate 
director of the United 
Chamber of Commerce, contesting with 
P. W. A. Fitzsimmons, president Michi- 
gan Mutual Liability, whose time is ex- 
piring 


Convention, 


reelection. 
Mr. Gold is also a candidate for director 
from his district. W. L. Crocker, presi- 
dent John Hancock Mutual Life, is not 
a candidate from his district for reelec- 
tion. John H. Camlin of Rockford, Ill., 
and Philip J. Fay of San Francisco are 
insurance men seeking directorships. — 

The insurance division will hold its 
meeting at Washington, D,. C., April 30. 
The general theme is “What’s Ahead 
for Business—in Insurance?’ The pref 
to the program says: 


and who is seeking 


ace 
Outline Scope of Activities 


“Of serious concern to business and 
the public are the constantly changing 
conditions presenting new problems 
brought about with the more general use 
of the airplane, more automobiles, with 
the increasing traffic toll, as well as the 
need for considering the dependency of 
old-age employes. 

“There is need for new policies which 

(CONTINUED ON PAGE 8) 


sixth with 
seventh with 
American, eighth 
Phoenix, Conn., 


$46,316,645; the Hartford is 
$43,185,595; the Great 
with $37,464,077; 


is ninth with $28,094,- 
179; the Aetna is tenth with $26,609,255 
the National Fire, 11th with $24,680,239, 
and the U. S. Fire is 12th with $21,- 


005,782. 








LEADERS IN WESTERN UNDERWRITERS CONVENTION 








CHARLES R. STREET 
President 


WALTER D. WILLIAMS 
Vice-President 


GEORGE H. BELL 
Chairman Governing Committee 





CHARLES F. THOMAS 
Secretary 








6 


THE NATIONAL 


UNDERWRITER 


April 10, 1930 








Great Leaders in Business 


Speak at W. U. A. Banquet 


CANDEE MAKES PREDICTIONS 


Street, Milligan, Layton and Remak on 
Program at Function in 
Washington Meeting 


WASHINGTON, D. C., April 9.— 
W. D. Williams of the Security was 
toastmaster at the banquet of the West- 
ern Underwriters Association, a feature 
of the meeting here. The main speaker 
was Col. F. D. Layton, president Na- 
tional of Hartford. President Gustav 
Remak of the State of Pennsylvania 
spoke in light vein. President Lyman 
Candee of the Globe & Rutgers pre- 
dicted that in a few years there would 
be a national organization of companies 
taking the place of the sectional bodies. 


Candee Makes Prediction 


that the 
separate 


predicted 
companies under 
management will grow less. He be- 
lieves in building one large company, 
feeling the interest of all thus can better 
be served than by having a number of 
companies under one management. The 


also 


Mr. Candee 
number of 


fleet system, however, is the order of 
the day, so he is adapting himself to it. 
Mr. Candee believes in patronizing 
those concerns that buy stock insur- 
ance. 

President Edward Milligan of the 


Phoenix of Hartford stated that organ- 
ized companies are confronted by very 
stiff competition. The mutuals are more 
aggressive, excess commissions are 
being paid and very tempting bait is 
dangled before agents. 
He hopes the committee 
commissioners investigating commis- 
sions will be able to point the way to 
more effective regulation of this factor. 
President C. R. Street of the Western 
Underwriters Association urged a 
strong, enthusiastic pull together. 


of insurance 


Others at the head table were Presi- 
dents R. B. Ives. Aetna; Paul Haid, 
America Fore: W. Koop, Great 


American, Manager C. F. 


: Shallcross, 
North British, and C. 


A. Ludlum. 
MONTANA FIELD MEN MEET 


W. L. McCallum Elected Head of Blue 
Goose and Montana Special 
Agents Association 


BILLINGS, MONT., April 9.—More 
than 50 field men, adjusters, insurance 
executives and underwriters were in at- 
tendance at the spring meeting of the 
Montana Special Agents’ 
and Blue Goose at Billings. 
_The business outlook in Montana was 
discussed at the Special Agents’ Asso- 
ciation session, with Walter L. McCal- 
lum of Great Falls, special agent for the 


Association 


St. Paul Fire & Marine, presiding. 
George P. Porter, Montana commis- 
sioner, was the principal speaker and | 


made a plea for a definite code of ethics 
for fire insurance companies and their 
agents, outlining several changes which 
he is advocating that companies adopt. 
He expressed satisfaction of the manner 
in which companies operating in Mon- 
tana are coping with insurance prob- 
lems, and also took part in the round 
table discussion which followed. H. W. 
Nason of San Francisco, superintendent 
of agents for the America Fore group, 
was present at the special agents’ meet- 
ing 

Yi M. Wylie, Jr., of Butte, superinten- 
dent of agencies for the Springfield Fire 
& Marine, was elected vice-president of 
the Montana Special Agents’ Associa- 
tion, succeeding Carl V. Rutledge, who 
recently transferred to Denver. 

The Montana Blue Goose meeting 
was opened by H. A. Reynolds of Great 
Falls, state agent for the Home, and 
following the ‘business session three 








Made President 














HAROLD M. 


O'BRIEN 


Harold M. O’Brien, president of the 
Chicago Fire & Marine and Presiden- 


| tial, was elected president of the Illinois 


Insurance Federation this week. Mr. 
O’Brien has been one of the directors 
and a very active man in the federation 
work. 


Increase Agents’ License 
Fees in South Carolina 


COLUMBIA, S. C., April 9.—The 
bill to increase the premium tax on all 
domestic and foreign companies oper- 
ating in this state from the present 2 
percent charged foreign conypanies to 3 
percent, struck difficulties in the senate, 
which resulted in cutting the 1 percent 
additional tax in half. The senate re- 
fused to the 1 percent addition 
which the house had approved, and in- 
stead inserted half of 1 percent, which 
the house in turn refused. This was 
ironed out in conference and the bill 
calling for half of 1 percent additional 
tax was transmitted to the governor. 
It is said that he probably will not sign 
this bill, but that he positively will not 
sign it unless the revenue is needed. 

Another bill to make all accident and 
health policies in the state noncancel- 
able except for nompayment of premium, 
with no time limit, failed to pass before 
the legislature adjourned. While most 
accident and health companies refuse to 
renew policies beyond age 60, the South 
Carolina bill, literally interpreted, would 
have extended this protection on for life 
if the policyholder continued to pay. 

Another bill affecting companies and 
agents, however, has been signed. This 
measure provides that agents must pro- 
cure licenses before starting to write 
business, at the following fees: All 
local agents, $2; state or special agents, 
$5, and general agents, $10. The former 
license fee was 50 cents in most cases. 
Traveling salaried employees to whoth 
no commission is paid are exempted. 


pass 


goslings were initiated. The Grand Nest 


was represented by Charles D. Went- 
worth of Spokane, deputy most loyal 
grand gander. 

Walter L. McCallum of Great Falls 


was elected the most 
the Montana pond, 


loyal gander of 
and in addition will 
also serve as president of the Montana 
Special Agents’ Association for the 
ensuing vear. The other officers elected 
were F. J. Sullivan of Butte, supervisor; 


R. M. Hill of Butte, cusodian; E. L. 
Dee of Butte, guardian; Wm. E. Rae of 
Great Falls, keeper, and Carl C. Price 
of Billings, wielder. 

Butte was selected for the fall meet- 


the two organizations. 


ing of 





National Association Calls 
on States for Suggestions 


SEND CONSTITUTION DRAFT 


Executive Committee to Whip Docu- 
ment into Shape This Summer— 
Before October Meeting 


NEW YORK, April 9—Officers of 
state local agents’ associations have re- 
ceived from Secretary Walter H. Ben- 
nett of the National Association of In- 
surance Agents a copy of a revised con- 
stitution proposed for the national body, 
with the request that it be studied care- 
fully and that suggestions as to changes 
be sent in time for review before the 
annual meeting at Dallas in October. 
The constitution was adopted at Rich- 
mond, Va., ten years ago. Since that 
time many changes have taken place in 
the business. 

In the light of this fact, the need for 
bringing the constitution up to date 
was formally recognized at the 1929 con- 
vention, and George J. Lieber, Detroit; 


T. S. Ridge, Kansas City; Frank L. 
Gardner, Poughkeepsie; Fred M. Bur- 
ton, Galveston, and H. E. McKelvey, 


Pittsburgh, were appointed as a special 
committee to undertake the task. This 
committee has now finished the work. 


Up at Summer Meeting 


Replies from state associations will be 
considered by the executive committee 
at its summer gathering and the draft 
will be whipped into shape for submis- 
sion at the October convention. 

Changes recommended by the com- 
mittee are to be found in Section 1, 
Article III; Section 5, Article VI, and 
in sections 8, 9 and 10, Article VII. Ad- 
ditional permanent committee on pub- 


licity and education, advisory, coalition 

and national conference are recom- 
es P : . 

mended under Section 2 of Article V. 





CINCINNATI AGENCIES MERGE 


Perkins & Geoghehan and Frederick A. 
Schmidt Organization Join Forces 
Effective June 1 

Perkins & Geoghehan agency 

and the Frederick A. Schmidt agency in 

Cincinnati have made a merger agree- 

ment effective June 1. The new organ- 


The 


ization will be known as Perkins & 
Geoghehan, Incorporated. Officers will 
be W. R. Perkins, president; Thos. M. 


Walter S. 
Kilday, sec- 


Geoghehan, vice-president; 
Schmidt, treasurer and T. J. 
retary. 

Beginning June 1 the merged agency 
will occupy nearly all of the second floor 
of the Schmidt building, about 5,000 
square feet of floor space. The agency 
will represent the Aetna Casualty & 
Surety and the same fire companies now 
represented in the two offices. George 
b. Maggini, Jr.. who has been manager 
of the fire insurance department in the 
Perkins & Geoghehan agency, will con- 
tinue as manager of that department in 
the combined agency. Clarence Pumph- 
rey, who has been associate district 
manager for the Perkins & Geoghehan 
agency in charge of accident insurance, 
will continue in the same position with 
the new agency. Charles C. Swift, who 
is secretary and director of the Fred- 
erick A. Schmidt organization, will give 
most of his attention to the many other 
activities of the Schmidt organization, 
continuing in an advisory capacity only 
with the new insurance department. 

The Perkins & Geoghehan agency was 
organized in 1902 by H. R. Perkins and 
grown consistently from the be- 
ginning. The Frederick A. Schmidt 
Company has become one of the most 
important realty companies in the city. 
It was this organization which worked 
out details for the Carew Tower building 
project, which is the biggest building 
undertaking in Cincinnati. 


has 





Grover Whalen Launches 


Move to Prevent Crime 





TAKES TIP FROM INSURANCE 


New York Police Commissioner and 
Fire Chief Guests of Blue Goose 
at Dinner 


NEW YORK, April 9.—To evidence 
their appreciation of the constant and 
effective efforts to reduce crime and 
property loss in the metropolitan field 
put forth by the police and fire depart- 
ments, more than 300 fire and casualty 
company officers, special agents and ad- 


justers attended the annual dinner of 
the New York City pond of the Blue 
Goose Monday. The keynote was sound- 
ed by A. Bruce Bielaski, head of the 
arson bureau, National Board. 
Conway a Speaker 
Superintendent Albert Conway em- 


phasized the importance of insurance in 


community life and its dependence in 
considerable degree on the fire and po- 
lice departments. 

Police Commissioner Grover A. 


Whalen and Fire Commissioner John 
Dorman said they always can count on 
cordial support of underwriters in re- 


forms. Compared with records of other 
cities, notably Los Angeles, Chicago, 
Detroit and Cleveland, Mr. Whalen de- 


clared, the percentage of burglaries, as- 
saults and robberies in New York, per 
100,000 population is lower. The range 
is from 73.6 for New York to 331.1 for 
Los Angeles. Chicago’s record is 170.4 
percent. 


Plan Prevention Drive 


He said that, taking a leaf from the 
experience of the fire department, the 
police plan to center on crime preven- 
tion, as well as suppression, once com- 
mitted. To that end he proposes to 
call a general conference of underwriters, 
industrialists, and merchants, and to map 
out a program the police may adopt. 

In addition the dinner was attended by 
the insurance commissioners of Connect- 
icut and Pennsylvania, and by the for- 
mer commissioners of Massachusetts 
and of the Keystone state. 





Commissioners’ Committee 
on Acquisition Costs Meets 


The Insurance Commissioners Con- 
vention committee on commissions and 
acquisition cost, of which Commissioner 
C. D. Livingston of Michigan is chair- 
man, met in Chicago this week. The 
session started Wednesday afternoon, 
with indications that it would continue 
over Thursday, as the committee had an 
immense volume of material to review, 
in the form of answers to its question- 
naire submitted ‘by companies and com- 
pany organizations. The session was 
executive but it was indicated that a 
statement would be given out by the 
committee regarding the result of its 
deliberations at the conclusion of the 
meeting. 

The entire membership of the com- 
mittee was present, including in addi- 
tion to Chairman Livingston, Commis- 
sioners M. A. Freedy of Wisconsin, 
Albert Conway of New York, Ray Yen- 
ter of lowa, and H. P. Dunham of Con- 
necticut, president of the convention, 
who is a member of the committee ex- 
officio. 

Others on hand for the meeting in- 
cluded Commissioners A. S. Caldwell of 
Tennessee, secretary of the convention; 
M. H. Taggart of Pennsylvania and C. S. 
Younger of Ohio, James A. Beha, for- 
mer New York superintendent, recently 
made general manager of the National 
Bureau of Casualty & Surety Under- 


writers, and J. V. Barry of the Metro- 
politan Life, former Michigan commis- 
sioner. 
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licker Ta pe Ca : 
iS , 
top lrathe.. 
a lf TAKES more than ticker-tape 
ae sm . to stop the rapidly increasing flow 
easlos yesh of cars. 4,800,000 new cars... that’s 
a the quota of American automobile 
<5 manufacturers for 1930. Does that 
ie “ sound like any slowing up of auto 
; “tk oe de mobile insurance? Of course not! 
; 
if 
26,400,000 automobiles already on the 
BN roads. And new roads being built all 
over the country to make room for still 
| os 2 more new ca&rs 
|e - 
Even if a single new car were not 
produced in 1930, there would still be 
< a huge potential market for auto- 
i mobile insurance A startling per- 
centage of present car owners carry 
say ’ no insurance whatever or are under 
| insured. Explain to those motorists 
| the risks they run. Newspapers and 
| ; magazines are aggressively helping 
you to drive home the great value 
oe and absolute necessity of automobile 
= insurance 
! We're going to help you sell more in 
surance in 1930. The valuable statis- 
tics and cold-cash facts our experts 
have made available for you will put 
| new force into your sales work. Based 
| on these down-to-earth facts, we 
“ have prepared such selling material 
| for your use as booklets, window dis 
} plays, and sales letters. Our resources 
[ of experience, organization, and equip 








ment, together with our international 
prestige, act as a strong selling power 
back of the activities of our agents 
We mean business—and that mean 


business for you! 
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OF AMERICA 


Executive Offices: 1 Pershing . Park Ave. at 42nd St., New York, N. Y. 
Pacific Coast Dept., San Francisco, Calif. 
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Morel hunting 3 


Did you ever hunt morels after a gentle May rain? 
That small, edible, appetizing, spongy-looking 
dark brown mushroom choses a home at the base 
of an evergreen tree and elusively peeks at its 
searcher through leaves tinged with last fall’s frost. 
Morels are difficult to find. The searching indi- 
vidual who leaves no leaf unturned will return with . | 
a full basket. 


Business this year appears to be a game of morel 
hunting. The progressive man must seek business ' 
more strenuously than ever before and leave no 
leaf unturned if he desires success. 


Recommending a Lloyd-Thomas appraisal for 
client’s property has in many cases brought insur- 
ance men added income. Not only does an appraisal 
give the true facts regarding a business but it also 
shows 70% of all property is under-insured. 





“"“WHAT 18 AN APPRAISALT—It ts « lete oun 
of insurable property (except stock, merebendise end Fy? 
Each item of property is valued at today’s « - » sia oer. Rh Dew. 


amount of accrued joo is 
value is given. 





‘ITS ADVANTAGES—let—lIt discovers insurable values that have 
ff the book 


property. 
nearly every instance it calle” tor a 





The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
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Denver Toronto Minneapolis Kansas City . 
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4 I recently had the opportunity of attending confer- 
/ 


ences of the Field-men of the Yorkshire Group of 
Companies. I find that your problems are theirs and 
that they are constantly and successfully proving 
the value of a real agency organization. These men 


are at your service! 


ae WW Wright 
a te 


THE YORKSHIRE GROUP 
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Warns Against 
“Toadstool” Evil 


(CONTINUED FROM PAGE 5) 


of insurance than for the benefit of 
agents and companies, 

“If every purchaser of insurance would 
only realize that an insurance policy is a 
contract and not a draft to be cashed in 
event of loss, there would be fewer mis- 
understandings and more people would 
read their policies and more care would 
be given to selection of agents. It has 
been said all policies look alike, but so 
do toadstools and mushrooms. 


Agents Insist on Qualifications 


“We are attempting to so qualify our 
membership that every member will be 
in a position to write your insurance 
contract in a way that will protect you 
against the hazards you wish covered. 
We have no desire to create a monopoly 
in the business, but we do insist, and 
we feel rightly so, that no man should 
be granted a license unless he has suf- 
ficient knowledge to become a compe- 
tent agent. In short, we wish to so 
trademark insurance that the emblem of 
our organization on a policy is its guar- 
antee.” 

Mr. Smith commented on the District 
of Columbia insurance code as prepared 
by the American Bar Association’s in- 
surance committee, which he says gives 
the commissioner scarcely any control 
over appointments of agents or over any 
requirements as to their fitness. 

Mr. Smith then spoke of the Church 
Properties Insurance Corporation of 
New York, a company with “a small 
capital and a smaller surplus,” he says, 
which was formed to insure Episcopal 
property. 

“Insurance men know that it cannot 
write the larger lines without help,” he 
said. “We also know that the cost of 
operating seems to preclude any saving 
to the churches in their insurance trust. 
It would seem just as reasonable for 
the leaders of the church to organize a 
paint concern, or start a brick plant, in 
order to save the various parishes the 
profit now going to a building supply 
concern or the contractor. 


Not Proper Church Function 


“We do not believe a function of the 
church is to engage in business of any 
kind. It seems strange that there is 
always some one willing to listen to the 
fairy tales of an insurance man out of a 
job, with the result that we have another 
unnecessary company on our hands. 


U. S. Chamber 
to Meet Soon 


(CONTINUED FROM PAGE 5) 
will meet the demands for new ideas and 
purposes in the solution of these per- 
plexing problems. 

“The solution lies in the active co- 
operation of buyer, seller and beneficiary. 
There must be the proper coordination 
of effort and to this end you are invited 
to participate in the discussion of sub- 
jects outlined for presentation at this 
round table session.” 

The three topics are: 

The 

Aviation insurance—A. How can the 
aeronautics industry cooperate with the 
insurance carriers in the reduction of 
losses? B. What have been the recent 
trends in the field of aviation insurance? 

Financial responsibility laws for mo- 


Three Topics 


torists—A. What has been the experi- 
ence in the states which have enacted 
financial responsibility laws? B. Finan- 


cial responsibility legislation vs. compul- 
sory insurance or state fund; C. Does 
financial responsibility legislation tend 
to reduce automobile accidents? 

Old age pensions—A, What can the 
life insurance companies do to provide 
for the old-age dependent? B. Recent 
tendencies in old-age pension legislation; 
C. Should old-age pensions be provided 
by private initiative or by state legisla- 
lation? 








Prepare to Test 
Illinois Tax Law 


Answer Cook County Suit by At- 
tacking Constitutionality 
of Statute 


EIGHTEEN COMPANIES ACT 


Fred Silber Claims Assessment Favors 
Domestic Corporations at Expense of 
Outside Groups 


Attorney Fred D. Silber is attacking 
the constitutionality of that section of 
the Illinois fire insurance act of 1869 
under which the net receipts of non-Illi- 
nois fire companies are taxed as personal 
property. This is his answer to the com- 
plaint of Cook county against 18 com- 
panies which declined to participate in 
the compromise by which the prolonged 
Chicago tax litigation was settled. 

Judge Brothers in circuit court set 
the hearing over for two weeks when 
Hiram C. Gilbert, representing the 
county, asked for time to consider Mr. 
Silber’s demurrer to the declaration 
against the eighteen companies. The 
county’s suit charges that these com- 
panies have not paid taxes on net re- 
ceipts from 1923 to 1927. 

Refused to Sign Compromise 


The 18 companies refused to sign the 
compromise because they disputed the 
findings under which the agreement 
would affect them. The suit is an out- 
growth of litigation started in 1921 by 
the taxing bodies of Cook county at the 
behest of tax ferrets in an effort to in- 
crease the levy against the fire insurance 
companies and to establish the claim 
that they had been undertaxed for each 
year since 1869. 

The compromise was an expedient, 
and although it was comsidered a vic- 
tory for the companies, the law is still 
on the statute books. The 18 defendants 
in the present action propose to carry 
their attack against the law to the Illi- 
nois supreme court and, if need be, to 
the United States Supreme court. They 
hope to re-establish the Fayart decision, 
which declared the controversial section 


to be unconstitutional, but which was 
later withdrawn. 
Invokes Quaker City Theory 
Principles of the Quaker City Cab 


company decision will be invoked in 
behalf of the companies. In this decision 
the United States Supreme court held 
that out-of-state corporations must not 
be discriminated against to the benefit 
of domestic corporations. 

Litigation involving the disputed sec- 
tion of the statute has been carried to 
the Illinois supreme court nine times, all 
since Chicago and Cook county started 
their inquisition against the companies 
and to the United States Supreme Court 


once, in which decision the taxing bodies 
were ordered to give net receipts the 
same degree of equalization accorded 


other personal property, but did not con- 
sider the constitutionality of the act. 

Approximately $300,000 of taxes are 
involved in the 18 cases. The principal 
defendants are the National of Hartford, 
the Firemen’s of Newark, the Dubuque 
I. & M., Albany, Globe and Security of 
Davenport. 


The Switzerland and the Germanie 
Fire have moved their Canadian head 
offices from Vancouver, B. ¢C., to Mon- 
treal. 


Frederick A. Fogg, a director of the 
St. Paul Fire & Marine since 1896, died 
recently at his home in St. Paul. 
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| ire UOMpanles ain OF LOSS 1n 
J 
Results of October Stock Market Crash Reflected in 
- . 
Figures of Some Offices—Others Are Unaffected by It 
Ratio to Ratio to 
Under- Earned Under- Earned 
writing Prems. Gain or Net Inc, writing Prems. Gain or Net Inc. 
Earned Losses Exp. Loss Exp. Lossfrom Gainfrom or Dec, Earned Losses Exp. Loss Exp. Lossfrom Gainfrom or Dec. 
Company Prem. Inc. Inc. Inc. Inc. *Undwrtg. Inv. in Surplus Company Prem. Inc. Inc. Inc. Inc. *Undwrtg. Inv. in Surplus 
home, GER. 40080000 —232 —293 BO.SOT nce 00 —3,231 —21,652 + 18,421 | Export .........s:: 647,100 92 516 111,294 14.2 17.1 +433,092 -—382,194 -—349,102 
Sih ndisicbaensaks 88,262 81,635 55,312 92.4 62.6 —49,128 340 —326,577 | Farmers, Pa. ...... 733,188 377.652 340,550 51.5 46.4 +9,173 122,134 +131,306 
BOE. nosean c0eieon 26,970,779 13,239,684 12,172,142 49.0 45.1 + 1,567,303 2,374,388 + 1,667,215 | Federal, N. J...... 4,883, 634 1,486,360 1,722,896 38.2 44.3 + 746,106 490,745 + 117,467 
Agricultural ........ 6,563,128 3,463,891 2,855,443 52.7 43.5 + 207,288 574,397 +900,977 | Federal, Pa. ....... 241 49,959 44,146 71.1 62.8 —29,539 —2,042 
Ajax, N. J..... tere 81,266 33,013 54,822 40.6 67.4 —6,668 23,814 —3,990 | Federal Union ..... 651390 314,957 330,426 46.1 48.4 + 35,805 36,939 2,912 
Albany ....... «++ 713,810 336,620 334,184 47.1 46.8 + 40,193 75,976 + 41,169 | Fidelity Amer. ..... 380,530 261,045 201,608 68.6 52.9 —82,921 26,435 —69,486 
Allemannia ........ 2,234,431 1,116,797 989,910 49.9 44.3 + 133,482 74,447 + 82,928 | Fidelity, N. J....... 67,23 36,516 35, 356 64.3 62.56 —6,887 23,588 +4,701 
Alliance, Eng. ..... 978,970 566,671 366,763 57.8 37.4 + 41,830 63,319 —111,703 | Widelity-Phenix ....21,772,567 10,779,552 9.5 41.7 +1,947,006 9,286,767 + 7,932,836 
Alliames, PRs «sccse 3,523,825 1,545,051 1,707,676 43.8 48.4 + 217,131 35 + 542,005 Fidelity Union ..... 980,846 447,865 6 46.1 + 79,925 69,195 + 101,236 
PS eee 153,615 41,217 51,416 26.8 33.4 + 60,775 25,454 + 28,460 Fidelity & Guar.... 869,076 406,623 1.7 877,384 186,654 
American Alliance . 1,682,418 758,140 727,901 45.0 43.2 +195,363 250,249 +6,612 | Fire Assn. ......... 10,661,926 33 2 0 49.0 + 93,605 410,196 —1,691,594 
Amer. Auto. Fire... ping 1,385,408 1,320,567 50.7 48.7 21,658 24,093 : i Fireman's Fund 6 8,341,278 50.4 43.9 4+ 1,051,552 914,272 43,870,227 
Amer. Auto. ...... 8,514,888 5,754,646 2,805,349 67.5 32.9 Fiatcn. ~ asanmole —17,947 | Firemen’s, N. J.... § 3,150,485 50.9 22.3 +3,339,708 1,330,888 + 4,636,619 
Amer. Central ..... 3,541, 525 1,717,862 1,848,401 48.5 52.1 —26,469 320,462 +165,042 | Firemen’s, D. C.... 147,014 94,349 23.1 64.1 +14,983 11,626 + 2,609 
Amer. Colony ...... 668,603 360,492 227,187 53.9 48.9 —19,740 —3,685 —3,424 | Fire Reassur. ...... 2,880,785 1,118,958 56.4 38.8 +135,499 —162,827 —659,328 
American Const. ... 190,015 84,454 270,089 44.4 ... —164,588 77,140 seeeees | First American .... 808,719 368,017 49.3 45.5 + 44,220 120,680 +114,799 
American Drug. ... 426,112 174,555 145,471 40.9 34.1 + 104,081 66,198 + 87,802 First Kentucky eenes 16,560 ... . + 13,578 26,306 + 29,025 
American Bagle ... 6,109,079 2,875,422 2,555,652 47.0 41.8 + 665,707 409,003 +774,710 | First National ..... 284,235 443,625 38.2 ... —272,064 242,626 + 6,884 
American Equit. ... 2,724,190 1,415,509 1,690,640 51.9 62.0 —383, —489,308 —444,439 | Fonciere ........... 23,663 9,997 42.2 —20,284 —8,286 —24,818 
American F. & M. 349,546 185,726 222.345 53.1 63.6 55, 66,021 + 7,112 Fort Dearborn .... 385,430 283,673 62.5 73.6 100,976 5 Reeerrre Te 
American, D. C.... 41,958 4,726 $2,428 11.2 77.2 + 4,804 28.424 +15,228 | Franklin ........... 5,583,237 46.5 45.6 +437,193 663,110 + 6,940,303 
Amer. Founders ... 11,783 7,932 18,125 67.3 ... —15,842 2,746 —19,365 | Franklin Natl...... 408,400 205,652 49.3 60.3 2,444 13,450 + 464,108 
American Gen. .... 199,964 87,874 102,148 43.9 51.0 +8,264 25,867 +213,131 | Fulton Fire ....... Men ave ews —20,311 Seee® ~ Gasekee 
American Home ... 215,495 94,365 288,930 43.7 ... —168,682 T7965 8 so acccses Fuso Marine rate 62,072 60.8 28.1 + 25,073 47,222 + 68,960 
American, N. J....14,233,284 7,489,532 6,632,117 52.6 46.5 +91,914 556,520 + 2,020,801 | General Exch. ..... 4,677,031 2,517,379 42.9 23.0 + 3,690,569 336,465 + 1,960,052 
Amer. Merch. Mar.. 414,890 122,283 202,107 29.4 48.7 + 90,522 217,957 +387,152 | General, Fr. ....... 472,882 445,408 61.1 57.6 —145,826 61,584 —94,143 
American Natl. .... 675,909 338,951 380,495 50.1 56.2  —44,527 45,301 —29,227 | General, Wash. ..... 1,52 1,415,885 54.2 50.3 —129,780 283,415 —82,355 
American Reserve .. 2,022,815 1,116,741 787,633 55.2 38.9 +118,442 214,522 —296,080 | Gen. Schuyler ...... 18,749 13.4 98.8 —3,001 9,789 —4,212 
Amer. Standard ... 3,247 1,267 50,231 39.0 . —45,786 50 as eee ee 126,401 51.5 43.9 + 14,428 20,624 + 5,402 
American Union ... 328,168 147,842 162,336 45.0 49.4 + 9,583 76,240 +87,523 | Georgia Home ..... 267,552 48.9 84.5 —107,807 59,424 +1,617 
Amer. & Foreign... 1,868,928 $18,434 910,344 43.7 48.7 +126,378 229,266  +201,846 | Germanic .......... 580,878 70.7 .. —499,567 —16,619 —616,246 
REED cn acdicerenacs 140,973 57,202 129,141 40.5 91.6 —45,619 60,699 —9,920 | Girard F. & M 1,292,707 59.7 68.6 432,140 170,729 351,055 
Associated F. & M.. 106,126 38,047 164,982 38.0 ... ——109,002 ie 8 30s a oaeaee Glens Falls ........ 3,655,673 4,138,934 44.7 60.6 + 360,453 692,269 + 624,934 
Associated Reins. ... 402,112 190,613 347,255 47.4 86.3 —135,756 70,963 ~—— 793 | Globe, Okla. ....... 2,189 11,600 27.2 ... ann -exteenes  saakie 
Atlantic City ...... 69,710 14,338 40,345 20.5 57.8 + 15,259 20,668 5,927 | Globe, Pa. ......... 385,576 272,659 52.8 37.3 +70,692 —219,850 —416,171 
Atlantic, Dallas ... 8,560 1,171 13,443 13.6 .. —6,054 SGR.5ae 82s So es ede Globe & Rutgers...! 7 19,879,549 11,051,740 63.5 35.3 + 327,729 1,100,119 + 7,062,619 
Atlantic, N. C...... 274,356 133,580 119,023 48.6 43.3 + 16,190 17,216 —216 | Granite State ...... 250,371 596,321 648,280 47.6 51.8 +2,111 114,788 + 66,899 
Atlas Assur, ....... 4,078,793 2,023,616 1,902,599 49.6 46.6 + 3,608 206,971 +2,459 | Great Amer. ....... 159,507,830 9,453,075 9,059,636 48.4 46.4 +1 028,088 —6,113,330 —6,565,242 
Automobile, Conn... 7,558,033 3,381,235 2,992,310 44.7 39.5 41,146,234 309,521 + 929,32 Great Eastern ..... 4,162 61 BEeen soe see —14,411 33,046 ccacco 
Automobile Und. ... 708,415 341,475 425,378 46.8 60.0 = ....00- os cae +72,018 | Great Lakes ....... 486,354 215,668 252,930 44.3 52.0 + 11,759 —25,820 
are 1,384,727 814,574 530,152 58.8 38.2 + 40,001 38,926 —117,845 | Great States ....... 37,774 19,965 3 —9,882 + 1,529 
Baltimore Amer. .. 2,398,095 1,229,216 1,138,757 51.2 47.4 +19,594 —1,990,170 —2,330,577 | Greensboro ........ 215,469 121,557 2 + 4,832 + 13,113 
Baltimore, Natl. ... 7,801 2,643 12,365 33.9 ... —7,207 —2,599 —17,857 | Guaranty, R. I..... 978,000 541.407 8 87,806 10,504 
Bankers F. & M.... 8,078 2,699 44,677 33.4 ... —39,599 a a ee . | Guardian, N. Y.... 2,963,738 1,602,635 0 121,475 + 160,212 
Bankers & Merch... 259,167 106,706 131,967 41.1 50.9 +19,315 iL. Lk. err 475,984 168,459 ’ 3 60.8 +17,32 + 889,236 
Bkrs. & Shippers... 3,059,658 1,529,506 1,370,204 49.9 44.7 +4205,701 153,180 +211,824 | Halifax ............ 480,676 192,983 316,415 40.1 65.8 —28,722 —16,406 
Bankers, N. C...... 77,250 39,605 29,749 51.2 38.5 +11,717 19,308 +6,025 | Hamburg-Amer. ... 1,321,487 843,520 540,136 63.8 40.8 —62,169 —201,130 
Ben Franklin ..... 10,603 823 8,736 7.7 82.4 +10,602 eee: \ckauenn OS ae 959,797 421,607 339,361 43.9 35.3 +189,863 + 216,378 
tirmingham, Ala.... 373,696 193,204 161,482 61.7 43.2 + 17,706 35,157 + 23,261 Hampton Roads ... 229,161 168,108 158,735 73.3 69.2 -—103,914 +11,539 
’ Birmingham, Pa. .. 69,252 44,205 66,672 63.8 96.2 —40,832 24,999 —27, 833 SMOUOT 20s scccvces 5,133,647 2,440,333 2,780,180 47.5 64.1 —101,723 + 2,781,490 
DOE Sac cisanenee 2 7,216,510 3,622,281 3,958,469 50.1 2.3 64: 1,375.2 + 1,867,390 Harmonia ...... ° 780,854 284,245 375,684 36.4 48.1 + 120,926 + 88,418 
Brit. & For. Mar... 827,157 445.930 454,593 53.9 54.9 . 6 — 255,908 | Hartford ........... 45,362,268 21,436,931 19,092,081 47.2 42.0 +4,784,281 + 5,139,508 
British America ... 1,860,078 857,778 769,746 46.1 41.3 + 232,566 +133,992 | Home F. & M...... 2,776,294 1,359,330 1,315,352 48.9 47.3 + 79,213 —40,417 
British General .... 597,300 262,253 284,300 43.9 47.5 + 19,297 58,419 +47,119 | Home, Ark. ....... 1, 777,962 962,799 821,036 54.1 46.1 + 30,266 + 6,324 
EE SY 1,215, see 660,493 1,269,355 54.3 . —714,188 ae Home, Hawaii ..... 145,585 60,954 44,669 41.8 30.6 + 58,544 22,150 
ee rere 1,213,273 632,150 764,767 52.1 63.0 183,644 716,954  ..cecee Home, N. Y.......47,629,588 23,800,194 20,057,920 49.9 42.1 4 3,276,948 + 18,505,853 
ERE Ae 1,973,357 999,674 992,777 50.6 50.3 —38,171 660,046 —77,960| Homeland .......... 293,978 55,513 182,860 52.8 62.2 42,714 28,542 
Caledonian-Amer. .. 306,778 132,544 156,195 43.2 50.9 + 15,062 37,660  +504,200 | Homeseekers 3,764 944 11,398 25.0 ... —8,578 + 16,182 
Caledonian ........ 2,648,379 1,418,876 1,219,083 53.5 46.0 + 25,101 198,300 +2,714 | Homestead ......... 457 166,300 211,825 38.8 49.4 + 48,624 + 43,694 
CamGewMlO. so scicers 2,519,256 1,096,075 1,249,282 43.5 49.5  +171,602 225,47 4+242,931 | Hudson ........... 2,410,671 1,226,650 1,151,909 50.8 47.7 + 24,766 + 68,815 
California Union ... 41,887 14,528 32,918 34.6 78.5 —6,500 18,109 +11,609 | Lllinois Fire ........ 215,255 79,564 120,561 36.9 66.0 + 14,015 + 100,807 
CUI 2s vsvineen cos 5,437,378 2,564,999 2,408,423 47.1 44.2 +4430,900 424,967 + 494,505 | [llinois Cas. ...... 423,798 216,938 199,659 51.1 47.1 ....... —4,722 
GRE, ckasteesis 37,291 15,212 14,521 40.7 38.9 +7,558 —6,859 +8,631 | Imperial .......... 1,171,859 609,317 585,113 43.4 49.9 + 68,974 —61,214 
, GORE Sucedihveie% 17,999 3,795 4,726 21.0 26.2 +9,526 eee Imp. & Exp........ 3,109,989 1,844,581 1,426,419 59.3 45.8 —171,429 —282,177 
; CO: BE Dei snccas, Gunerns 245 CREE ce ose —27,989 17,718 —27,220| Indem. Fire, Pa.... 35,987 68,040 32.5 61.5 + 7,617 —13,893 
Castial, Cat. ...00- 186,151 79,366 75,679 42.6 40.6 + 31,790 24,224 +56,014 | Indem. Mut. Mar.... 435,131 285,961 62.6 34.6 +4120,792 + 43,678 
, CME, kckdkcnvrens 704,159 325,607 314,433 46.2 44.6 + 62,655 72,557 +62,711 | Independence ...... 357,477 382,945 67.4 61.5 —166,926 + 169,822 
f Central, Md. ...... . 933,255 404,630 535,032 43.3 57.3 —8,352 —66,162 +75,486 | Indiana ........... 296,171 241,313 58.3 47.5 30,119 + 4,665 
Camteet GAG0ee <.6006 ivecsce sium a eae —215 28,360 +4,145 | Industrial, O. ...... 431,167 128,056 61.2 18.1 4147,191 —4,815 
: Central Union ..... 19,644 49,015 44.5 .. 38,789 30,103 oe Industrial, Tex. ° : 121,867 149,331 48.4 59.4 —26,260 40,768 + 84,297 
i ESE 1,681,367 741,637 62.7 44.1 89,229 93,563 + 71,152 | Ins. Co. of N. A....34,191,798 14,923,210 16,181,077 43.6 47.3 + 3,292,060 
Cherokee ....... ae 9,861 7,785 7,560 78.9 76.6 + 5,484 ee Ins. Co. of Phila.... 7,529 23,240 42.2 ... —22,216 
Chicago F. & M.... 1,379,065 807,027 747,155 68.5 54.1 —179,346 -—132,777 +4187,877 | Ins. Co. St. of Pa... 2,346,704 1,: 991,695 55.3 42.2 + 38,682 
Christiania Genl. .. 2,462,800 1,209,683 592,579 49.1 24.0 +660,538 142,726 4+446,022 | International ...... 4,547,702 1,910. 5420 +197.686 
Church Prop. .....- 621 113 B,74F sce ces —1,413 9,675 seeeeese | Inter-Ocean Reins. 2,097,123 987,286 42.6 47.0 + 175,991 
Citizens, Mo. ....... 536,069 253,599 78,178 47.3 14.5 + 204,292 54,401 + 242,694 | Iowa Fire.......... 163,634 87,098 40.4 53.2 + 9,148 
> ee 42,218 18,003 14,586 42.6 34.5 +9,629 14,843 —2,628 lowa Natl........ R 289,161 153.209 29.0 62.9 + 25,696 
1 eS, ee 3,227,084 1,594,405 1,438,896 49.4 44.5 +4185,851 270,240 +4296,091 | Jefferson ........... 111,165 139 89,992 
Colonial States ..... 102,811 60,623 73,234 58.9 71.2 15.164 —19,024| Jupiter General ... 337,594 13 
o Columbia, O. ...... 576,620 290,505 $23,088 50.3 54.0 —32,039 87,755 —44,284 | Kan. City F. & M 6,706 
d Columbia, N. J..... 943,848 419,122 462,563 44.4 49.0 +56,590 -—157,518 —170,929 Keystone Auto, ... 211, 007 
t Columbus, Misa ... 64,005 GOD. cxbanns Re —  n.s 5508 sae Knickerbocker 7 
t ; Commerce ........- 1,528,234 700,440 755,724 45.8 49.4 + 69,900 336,316 +373,616 | Kyodo 
I Coml, Standard .... 813,170 494,427 290,538 60.8 35.7 + 28,206 53,832 + 652,038 | Lafayette 
Coml, Union, Eng.. 9,468,760 3,832,859 4,163,902 40.4 43.9 +1,444,607 554,036 +792,047| La Salle .......... $ 
> Coml. Union, N. Y.. 1,182,462 514,280 589,404 43.4 49.8 + 66,560 88,368 +72,777 | Law, Union & Rock 1,012 ‘917 459,235 
Oo Commonwealth ..... 3,022,609 1,521,722 1,330,320 50.3 44.0 +172,657 269,433 +4245,982 | Liberty Bell ....... 509,802 301,416 
CaomeetGth. vss vsvecs 1,872,990 950,707 1,292,703 50.7 69.0 —443,848 155,056 —386,788 | Liberty, Ky...... - 102,703 4,231 033 
Il , Connecticut ........ 7,271,731 3,312,401 3,280,061 45.5 45.1 +670,817 698,669 41,072,283 | Liberty, O. ........ 985,995 609,208 396,170 61.7 40.1 
d 1 Continental ........ 26,171,784 12,944,888 10,626,137 49.4 40.6 42,571,344 8,892,010 +7,163,520 | Lincoln, D. C....... 14,496 1,687 19,579 11.6 
s ER 24,671 10,416 22,806 42.2 92.4 —8,367 29,614 41,248 } Lincoln, N. Y...... 2,139,3 1,155,114 1,330,433 53.9 62.1 
; Cosmopolitan ...... 231,977 135,443 354,793 68.3 ... —261,789 —56,132 ....... Lion, N. Y..eseeees 241,889) = 111,224 = 200,470 45.9 82.8 
t Cotton M. & F..... 46,366 609 21,260 1.3 45.8 + 24,498 12,762 4+37,260 | ln & L. & G........ 11,147,478 5,122,296 5,465,250 45.9 49.0 
S ; County, Pa. ....... 181,058 91,504 8,913 50.0 4.9 +79,713 14,437 209,160 | London ....... e+ 4,831,202 2,372,388 2,213,845 49.1 45.8 
e i Detroit F. & M..... 1,553,510 835,445 499,076 53.7 32.1 + 203,945 164,603 +258,648 | London & Lanc.... 3,! 1,499,072 1,688,806 42.3 47.6 
Detroit Natl ...... 183,321 95,855 103,377 52.2 56.3 —14,262 25,618 +1,356 | Long Island..... é a. 649 54.1 77.8 
d DOE Wives sscahaiss 424,852 269,627 136,178 63.4 32.0 +14,261 21,050 —8,259 | Lon. & Prov. Mar.. 13,259 pO7,E7S 28.5 65.5 
1- Dubuque F. & M.... 2,130,349 72,910 1,099,048 45.6 51.5  +56,297 142,693 —401,011 | Lon. & Scot........ 233,116 510,406 33.8 45.0 
Eagie, N. Y.......- 479,468 214,024 234,227 44.6 48.8 + 31,933 64,697 +111,604 | Louisville F. & M... : 1,450 10,492 16.7 
ee ae 2,522,176 1,240,871 960,622 49.1 38.0 +310,608 —570,660 ....... | Louisville Natl...... 4 . 
e : Eagle, Star & Brit.. 3,539,985 2,046,997 1,328,907 57.8 37.5  +165,737 Seaene «Sen aes | LOemermete Pe..... 08 1196 : ++ 
al East & West........ 561,730 224,229 264,053 39.9 47.0  +66,110 S4563 466,908 | Mevestic .....-..... Bye . aes wore 
i Eastern, N. J..... - 75,814 22,710 41,415 29.9 54.6 +10,619 Ss 0 =e ee oe. Oe ; oe, | aes 
, Eastern Shore, Va.. 68,730 29,908 42,190 43.5 61.3 —4,594 29,367 ee .. | Sa . et on 4 
1€ Empire, N. Y¥.....- 319,836 194,531 334,416 60.8 ... —223,843 23,577 —339,508 | MATING --+-++- - - 
of 1 Empire State ...... 214,655 119,293 156,913 55.5 73.1 —61,865 69,523 +6507,658 Starviana specie 499 ene > 
Employers Cas. .... 1,010,355 674,087 288,508 66.7 28.5 = .....-.  seneees +8leae ry au. 384.944 ; 
Bmployers Fire .... 2,364,439 1,317,810 1,163,875 55.7 49.2 —122,100 -~-121,340 + 449,104 00 io Al Pa... 1.882857 ¢ 
; Equitable, S. C..... 250,006 102,926 114,072 41.1 45.6 + 30,781 33,561 +19,342 | ech & Traders... 1.712994 Dy 
ic Equitable F. & M... 1,454,346 662,480 652,560 45.5 44.8 +122,734 306,633 +357,285 | yercantile "** 3'067,308 1 - 
id Equity, Mo. ........ 192,601 76,687 110,558 39.8 57.4  +27,059 31,436 =+66,995 | worch. & Mfrs..... 1.213.273 1014.5 7 
n- Fee 69,902 29,779 55,230 42.6 79.0 —15,107 23,431 +14,711 | merchants, N. Y.... 3.7 1 1,768,3 ‘ 
Eureka-Security .... 1,150,760 486,169 688,291 42.2 59.8 —38,822 120,629 +41,806] Merchants Colo... 669388 24 y 
Excelsior .....c000 221,326 114,282 124,242 51.6 66.1 —18,356 —8,203 —26,367 | Merchants, Ind...... 190.998 2 
; ECE: aeidah. GeNabke  <obsake 6,187 at +13,095 24,186 + 37,281 ] Merchants, R. 1.... 1,503,639 840.5 6 2 
e (*) Including gain or loss from profit and toss qsseunt. Mercury ....-+++++5 1,874,170 942,956 910,% 5 
ed Note—Adjustment Expenses included in Losses Incurred and deducted from Expenses | Metropolitan, Ill..... : 5,638 
Incurred. (CONTINUED ON NEXT PAGB) 
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Earned 
Prem. 
164,448 
1,330,109 
2,470,010 
4,904,448 


Company 
Metropolitan, N. Y 
Michigan F. & M.. 
Millers National. 
Milwaukee Mech.. 
Minneapolis F. & M 
Minnesota 
Mississippi 
Mohawk 
Monarch, 0. 





607,080 
29,005 





Natl American..... 5 
Natl. Auto., Cal.... 95,537 
Natl.-Ben Franklin. 1,888,133 
Natl. Capital ...... 71,712 
Natl. Fidelity..... 4,643 
National, Conn......21,169,408 
National F. & M... «+++. 
Natl. Guaranty..... 398,110 
National, Colo...... 47,795 
Natl. Liberty....... 10,522,686 
Natl. Reserve....... 1,315,199 
Natl. Security....... 614,642 
Natl. Standard..... 167,171 
Natl. Union, D. C... 55,676 
Natl. Union, Pa.....15,112,870 
Netherlands ....... 613,551 
WOOVEER co ccccccccs 197,469 
Newark ..ccccccees 4,115,611 
New Brunswick. 


1,284,533 


New England : 
New Hampshire.... 
New India 
New Jersey. ove 
New Jersey Mfrs. . 
New York Fire... 
New York State.. 
New York Und 





2,183,008 
489,948 
734,646 
806,202 
941,952 


New Zealand - 595,408 
Niagara eri aT 230,853 
MH. DB. & Micscsecces 9,017,288 
N. C. Home........ 630,548 
N. C.° State. .....0- 18,807 
North China........ 165,897 
North River........10,344,534 
North Star ........ 1,937,973 


Northern, Eng. 
Northern, N. Y..... 
N. W. FF. & M..... 
N. W. National..... 
Norwich Union..... 
Occidental eee 
Ocean Marine....... 
Ohio Casualty.. 
Ohio Farmers 
Ohio General 
Old Colony 
Old Dominion 
Orient .ccccccvese 
Pacific Amer 
Pacific Coast 
Pacific 06 06.6:0.0:0 
Pacific Natl. 
Palatine 
Palisades 
Patriotic 





3,829,690 











POVOMIQ ..ccccccces ,. 
Pearl Assur. ,248,402 
Pe WED acksasescds ,142 





Pa. Indem. Fire.... 54,109 
Pa. Mfrs. Assn... 180. 269 
Peoples, Md...... 360,441 


Peoples Natl.... 
Petersburg 
Philadel. F. & 
Philadel. Natl... 
Phoenix, Eng. 


Phoenix, Conn 
Piedmont caeseee 
Pilet, NM. Crcccces 
Pilot Reins. ....... 


Pioneer Equit. . 
Pioneer, Ill...... 
POCOMIMC ccccccocecs 
Preferred Risk 

Presidential 





Providence Wash 

Provident ...cccee-. 111,546 
Prudential, N. Y.... 2,029,370 
Prudential, Okla.... 15,418 


Prudentia Re & Co. 
PUDNG .ccccccscvcce 
Queen City 
QUCON .cccccccsvecs 
Queensland 
taritan Vs 
Reins. Salam. 
Reins. Corp., 
eee, Oo. 040:0.0:040 
Reliance, Pa § 
Reliance ° 191, 699 
tepublic, Pa.......- 921,012 
Republic, Tex....... 1,613,455 
Retailers ...+-+e5++- 
Rhode Island....... 2,812,54 
Richmond 
Rochester Amer.... 375,331 
tocky Mountain.. 87,162 
Rossia 9,152,980 





Royal Exchange.... 3,007,262 
ROvAl .cccccccsccece 12,546,903 
Safeguard .......+. 658,505 
Safety First........ 9,927 


St. Paul F. & M.... 


16,201,736 





Savannah .,...sse0- 
Scot. U. & N....... 
BOR ccccccccevesece 
Seaboard, N. . 
Seaboard, Md....... 
Seaboard F. & 
Security, Ia........ 


Security, Conn 
Security Natl. 





Sentinel ......-- 

Service, N. Y....%. 

Skandia ..ccccccses 1,132,680 
Skandinavia 1,330,050 
South British. 179,844 
South Carolina ..... 7 
Southern, N. C..... d 
Southern, N. Y..... 29,112 
Southern Home..... 834,993 
Southwestern, Ariz. 10,300 


Springfield F. 
Standard Fed. 


& M.16,295,180 


247,779 





Losses 





10,533,795 


ails awd 





5,187, 021 
622,716 





9 312 2 1 39 
333,212 4 
94,961 

1,883,088 
581,361 
115,817 

2,431,917 
404,190 

1,115,077 
218,902 
296,899 
406,753 
437,516 
297,297 

5,180,055 

4,009,226 
291,201 
15,371 
82,231 

65,041,115 

1,083,699 

2,190,373 

1,670,096 
262,425 

2,111,908 

1,837,490 
184,550 
94,645 

1,342,989 

1,907,397 











3, 103, 108 
74,7 50 


806,001 
28,655 
370,370 
99,474 
650,638 







2,671 








565,823 


1,661,677 
605,145 
174,559 

42,118 

5,019,649 

1,481,014 

5,588,251 
264,112 

3,972 

7,840,005 
180,688 

2,150,966 
614,927 


49,460 
213,409 
2,974,604 
223,645 
116,092 


188,924 
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42.2 81.3 —104,767 
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49.2 38.6 








Ratio to 

Earned 

Prems. Gain or 
Loss Exp. Loss from 


. Inc. *Undwrtg. 
11.6 + 45,909 
46.2 —68,412 
2 45.4 + 77,936 
61.0 








+ 173, 442 
+ 186,260 
+ 38,069 
+ 12,442 
+ 55,317 
+ 419,011 
44.9 + 960,031 
7 + 32,293 

5 6,119 
+ 15,467 
+ 712,771 
+ 149,328 
385,045 
5,209 
+ “74. 377 
+ 149,557 
+ 225.679 





+ 57,999 


© wm bo bo 
wo ans 
> yo 


ae ao 
1 
x 





37.5 +4 129° 569 
+ 429,687 
+ 92,082 





48.6 
44.5 + 209,612 
00.6 -70,382 


+ 270,492 
+ 1,001,981 


2 t 
eee oe re 





+ 64,506 
—340,610 
+ 315,647 






744 
f 074 
BLE 999 
a ,720 
. , 758 
9.2 46.3 295 
44.5 45.2 306 
47.2 44.0 
40.0 76.0 
48.3 38.2 


+ 276, 411 
+ 149,876 





49.9 30.7 + 219,093 
56.1 44.9 —14,424 
41.8 42.7 + 27,243 
47.1 46.4 32,301 
51.9 46.4 + 1,880 
5.6 —278,278 
53.3 44.3 + 24,96 
46.2 ... —14,139 
47.6 44.9 +1,179,884 
76.2 60.9 —94,276 


Net Inc, 

Gainfrom or Dec. 
in Surplus 
+ 516,567 
+474,742 
+ 189,102 
~—391,310 





+ 50, 512 








8,935, 298 —11,471, 535 


47,964 
66,062 


+ 3,849 
+ 102.467 
—85,044 
+ 10,669 
+ 771,514 
—8,566 





250,308 
97,703 
51,964 

475,629 

9,259 


117,905 





+ 19,690 
+ 92.045 





13,312 —10,927 
—441,043 —236,724 
—40,004 —53,934 
143,579 + 156,021 
—67,899 + 20.387 
192,266 —1,388,724 
556,661 + 565,408 
122,229 + 34,522 
2,304 —6,814 
40,437 21,942 
= 266 —1,793,179 


2,868 + 46,196 
2422 5 —104,659 
287.317 
96,948 














+ 100,864 
—43,856 
+ 193,809 
360,101 
15,286 


6,350 
53,861 
1,701,£71 - 
56,150 
158,194 + 242,806 


+ 297,489 
1,998,138 
+ 12,106 





719 





15,196 —1,160,907 
9,670 + 2,834 





270,795 + 69,973 
29,980 + 19,63 
16,057 -2,818 
89,860 —28 986 


30,299 
41,599 
6,286 


—180 
+ 26,732 
—106,969 





20,090 —18,093 
XT eeeee 
129,192 + 225,226 

18,361 + 10,519 
412,459 + 708,454 

51,065 — 200,283 
200,244 + 86,244 

19,111 —1,169 
286,262 + 808,955 
554,344 —41,351 


262,383 + 407,267 
3,055 + 23,05: 
10,033 
1,051,424 
—1,336 





oa 45, 772 


187,878  +417,204 
_— 





+ 23. 9: >» 
— 244,590 
+ 22,141 
+ 157,033 
+ 29,306 


—87,670 
103,798 
199,257 





+ 70,102 





1, 490, 892 +1,713,776 
3,536 + 23,467 
















































Ratio to 
Under- Earned 
writing Prems. Gain or Net Inc. 
Earned Losses Exp. Loss Exp. Lossfrom Gainfrom or Dec, 

Company Prem. Inc. Inc. Ine. Inc. *Undwrtg. Inv. in Surplus 
Standard, Conn...... 1,221,790 597,670 645,504 48.9 53 —29,465 161,969 + 71,952 
Standard, N. J...... 1,212,455 584,962 595,339 48.2 + 30,695 75,371 + 34,067 
Standard, N. Y..... 1,284,309 620,033 599,776 48.2 + 44,364 171,348 + 215,712 
Standard Marine.... 1,337,883 774,508 407,388 57.8 ¢ + 160,759 125,853 —272,917 
BABE scccscsevcscnes 2,049,426 939,932 992,394 46.6 + 120,430 112,400 + 115,634 
Btate, WG... cccsee 942,034 468,415 49.3 + 8,252 —68,427 + 15,349 
BROROWR «cv cccvcsccs 61,087 3 31,987 22.4 § + 14,169 10,631 +9,801 
Stuyvesant 2,104,286 1,153,751 1,102, 432 54.8 & —158,808 —120,282 —311,161 
BE sccosecvcsccsses 4,564,097 1,999,275 & ° + 324,001 5, 
Superior 1,881,360 950,184 5 3. —413,891 
PO, cocks ccsceces 465,365 268,177 \ were —362,299 
Svea Seas e6eeeeeeae 1,671,398 898,447 .7 48.6 —34,974 
Swiss Reins. ceeeseee 4,839,624 2,644,191 5 38.7 + 421,636 335,421 + 407,056 
Switzerland Genl.. 1,288,888 994,288 Ae: & | —10,431 76,077 —88,713 
Sylvania 920,640 490,300 .2 99.9 —488,749 -—375,450 ....... 
Thames & Mersey. 671,099 320,217 7 s + 148,042 —31,261 —41,037 
Tokio Marine ...... 3,002,616 1,548,753 5 5 +387,668 124,196 + 2,220,091 
Transcontinental 687,004 420,582 .2 56.0 —119,349 —9,517 + 606,135 
Transportation 557,441 .6 87.3 —460,416 41,416 —490,621 
TEAVOITS 2 ccvcesccce 3,514,368 2.5 61.1 —327,796 477,950 +18,871 
THIBMBIO «cccssccscs 97,635 5 60.5 —46,792 —53,530 —101,322 
i Ce eee 268,421 .9 68.7 —112,976 95,549 —47,427 
Twin City 226,671 .6 33.6 + 31,623 95,307 + 92,839 
Underwriters 39,264 f .2 46.0 —1,925 15,573 +1,648 
Union, Eng 673,604 738,655 43.9 48.2 +115,042 100,077 + 76,814 
Union Auto., Cal.... 1,977,634 1,241,127 GS 8 evcoese  oneecoes —66,132 
SN, Des Beossevece : 157,485 154,892 $8.1 47.3 +19,136 *'yo,129 +9,258 
Union, France...... 1, 312 ,929 791,818 593,081 .3 45.1 —81,923 68,895 —45,964 
J S|” eee 386,005 218,990 178,328 fee +11,675 
Union Marine.. 312,910 188,935 154,765 .3 49.4 —42,080 51,417 —71,558 
Union & Phenix.... 643,549 481,362 -4 38.5 + 125,323 87,407 + 12,730 
United American... 552,500 254,297 283,918 .0 51.4 +13,371 22,860 —5,768 
United Auto., Mich. 187,269 104,925 Sees Sane Sak sicoese téabsse0 +1,966 
United Firemens.... 1,168,974 542,997 595.151 46.7 50.9 + 20,529 98,041 + 68,570 
Universal Auto...... 1,564,275 1,006,811 841,886 353.8 —301,959 97,170 +15,211 
Universal, N. Y..... 2,278,657 1,471,860 1,343,247 -5 58.9 —488,417 —31,706 —607,081 
a SS . . Perro 15,467,100 7,371,553 6,689,820 47.6 43.2 +1,399,352 686,276 —39,861 
U. S. Merch. & Sh.. 4,029,328 2,022,484 1,656,400 -1 41,1 + 335,417 —7,000 + 354,986 
NID 6 0so0vkeescc 4,907,252 2,528,462 2,179,170 5 44.4 + 383,012 584,377 + 133,323 
Utah Home......... 439,338 209,326 199,013 47.6 45.2 + 33,436 32,384 —6,385 
SPE cv cdssccosses 201,443 107,869 142,123 53.5 70.5 —47,470 27,339 —3,630 
ree 927,789 434,036 483,578 46.7 52.1 + 5,665 23,933 —9$0,402 
Virginia F. & M.... 1,369,530 680,093 684,355 6 49.9 +4,811 67,269 + 82,176 
Washington Assur.. 346,653 161,788 138,340 6 39.9 + 46,52 45,762 + 92,286 
Washington F. & M. 695 188 S23 .. —4,614 J Ce 
Westchester ........ 8,213,367 4,016,874 3,467,045 48.9 42.2 + 726,317 30,983 + 262,363 
Western, Ont. ..... 1,320,150 1,201,127 46.6 42.4 + 314,555 68,913 + 148,464 
TVGRGOEM, TBR. o6c0ss 149,841 56 70.8 —93,229 194,462 
De ecace audesai — Seminéanaa 1,181 3,167 
Western Natl, Tex. 27,092 —33,360 11,008 
A. Cee 175,960 + 30,420 19,894 
William Penn....... 3,349 + 8,540 18,346 
a eee I f 193,112 149,669 58.1 45.0 ....... eaeseee + 8,965 
wera FB. & Misses 1,503,032 666,380 640,095 +195,624 297,445 + 493,069 
Co at ere 378,906 233,106 115,752 + 36,242 38,933 +121,190 
ED Secevncade 2,821,964 1,361,25 1,257,370 +179,051 —136,4E9 + 449,935 
ree 66,810 25,3393 75,468 37.9 —37,403 15,655 + 278,252 


(*) Including gain or loss from profit and loss 


account. 
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MERCHANTS FIRE INCREASE 


Proposal to Boost Common Stock to 
$3,000,000 and Preferred to $1,000,- 
000 Up to Stockholders 


The Merchants Fire of New York 
plans to increase capital from $3,000,000 
to $4,000,000 by an increase in both 
common and preferred stock, in com- 
memoration of its 20th anniversary. A 
stockholders’ meeting has been called 
for April 15 to approve the proposal. 
Common stock would be _ increased 
$750,000, or from $2,250,000 to $3,000,- 
000, by issuing $75,000 worth of addi- 
tional shares, of $10 par, and preferred 
stock would be increased $250,000, or 


from $750,000 to $1,000,000, by 2,500 
new shares of $100 par. 
Of the common stock increase, 72,000 


shares would be a stock dividend at a 
ratio of 3.2 shares for each ten shares 
held. Stockholders are asked to waive 
their right to subscribe to the remaining 
3,000 shares so they can be sold to 
agents and employes at a price as yet 
undetermined, but which probably will 
be about 25 percent less than the market 
price at time of issue. 

Preferred stock will be offered to 
stockholders at the rate of one share 
for each 90 of common now held, the 
price to be $105. No fractional shares 
will be issued in the stock dividend, but 
any stockholder entitled to a fractional 
share will be paid the cash equivalent 
out of proceeds of the sale of these frac- 
tions. Common stock is now quoted at 
$120 bid. 


Report on Mohawk Fire 


The New York insurance department 
has reported on its examination of the 
Mohawk Fire as of Dec. 31, 1928. At 
that time the company had been in op- 
eration only 10 months, but its invest- 








ment gains had more than offset the 
heavy expense incident to starting a 
company in business. 

Up to that time the company had 
earned $112, 941 in premiums, incurred 
$65,488 in losses and $166,037 in under- 
writing expenses, and incurred $4,465 in 
“other underwriting losses” resulting in 
a loss from underwriting of $123,048. 

Interest and rent earned $82,067; net 
profit on sales or maturities of secur- 
ities, $108,511, and an increase of invest- 
ment values of $169,245. The profit from 
investments was $357,142 and the net 
profits from underwriting and invest- 
ment combined was $234,093, which in- 
creased the original paid in surplus of 
$1,000,000 to $1,234,093 on the date of 
the examination. 


Caledonian 


Quadrennial examination of the 
United States branch of the Caledonian, 
completed by the Connecticut depart- 
ment, shows a total income for 1928, 
$2,856,576, and disbursements $2,811,916. 
Admitted assets as of Dec. 31, 1928, 
were $4,665,132. Value of securities was 
calculated in accordance with the rules 
of the National Convention of Insurance 
Commissioners, and amounted to $3,- 


917,092, or $108,356 in excess of book 
value. Gross fire premiums in force 
Dec. 31, 1928, were $4,615,493; unearned 


premiums, $2,294,709; gross premiums 
in force representing all classes’ other 
than fire, $841,947, upon which the un- 
earned part was computed as $425,091. 


Begg on Cosmopolitan Board 


Herbert Begg, president and manager 
of Shaw & Begg, Toronto, elected a di- 
rector of the Cosmopolitan Fire of New 
York. The Cosmopolitan is controlled 
by interests associated with Lloyds Cas- 
ualty, of which Mr. Begg is also a di- 
rector. 
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Louisiana Society Includes 
Business Men in Sessions 


KEYNOTE OF AGENTS MEET 


President Matt G. Smith Emphasizes 
Need for Interlinking—Publisher 
Speaks for Harmony 


By J. F. GRAHAM 
LAKE CHARLES, LA., April 9.— 


An unprecedented attendance marked 
the convention of the Louisiana Insur- 
ance Society here, it being estimated 
that 400 or more are present, contrasted 
with 85 or 90, as in previous years. 
Registration for the opening day, de- 
voted solely to committee meetings, 
was 79. 

A larger attendance this year was 
foreshadowed by the 67 percent increase 
in the society’s membership in the last 
eight months. Nineteen local boards 
were organized, bringing the local 
boards in the state to 27 with a mem- 
bership of over 300. 

Manager Plan Favored 


Interest centered in continuation of 
the manager plan of operation, which 
the executive committee approved in 
January and recommended that it be 
made permanent. Also of interest is the 
probable change of name. 

Prominent in attendance were Clyde 
B. Smith of Lansing, Mich., president 
National association; Matt G. Smith, 
3aton Rouge, president Louisiana so- 
ciety; John D. Saint, manager, Baton 
Rouge; Bryan Bell, New Orleans; Wil- 
liam Rodriguez, Monroe; Aibert Drey- 
fus, Shreveport; Young E. Allison, Jr., 
Louisville; Frank G. McElroy, past 
state president, Shreveport; Capt. E. L. 
Kidd, Ruston; W. M. Petrie, Mansfield; 
Charles Samuels, New Orleans; Clyde 
Jourdan, Shreveport; John Wegmann, 
New Orleans, and John Lebetter, At- 
lanta. No change in president is antici- 
pated. 

The outstanding feature as empha- 
sized in the address of President Matt 
G. Smith of Baton Rouge, was the pres- 
ence of leaders from many lines of en- 
deavor, 

Not only was insurance represented 
by such men as Clyde B. Smith, presi- 
dent of the National Association of In- 
surance Agents; Herbert Cobb Stebbins 
of Denver, president of the Association 
of Fire Insurance General Agents, and 
others of like caliber, but ‘business sent 
such men as Herbert Bayliss, manager 
Louisiana state chamber of commerce; 
William C. Erman, president Equitable 
Homestead Association; Leon Chau- 
vanne of Lake Charles, representing the 
Louisiana Real Estate Association; G. 
F. Provost of Mansfield, representing 
the Louisiana Bankers Association, and 
C. C. Sheppard of Clarks, La., represent- 
ing the Louisiana Manufacturers Asso- 
ciation. 

Publisher Talks to Agents 


Young E. Allison, Jr., president of the 
Insurance Field of Louisville, under the 
subject “The Good of the Order,” dis- 
cussed insurance high lights from the 
viewpoint of the man on the sideline, 
taking up particularly the question of 
harmony. 


Central Fire, Baltimore 


Stock of the Central Fire of Balti- 
more is reacting strongly to rumors of 
deals to buy the carrier, shares advanc- 
ing to 53% last week, a new high level. 
The latest company mentioned as seek- 
ing to obtain control is the North Amer- 
ica, which, according to reports in the 
financial district here, has offered $57.50 
for the $10 par shares, or the equivalent 
of $60 a share in stock. Since Jan. 1 
Central Fire stock has advanced more 
than 25 points, or 2% times its par 
value. 





Stebbins Cautions Against 
“Lone Wolf” Selling Policy 


CO-OPERATION IS ESSENTIAL 


Tells Louisiana Insurance Society Some 
Benefits of General Agency System 
in Business 


Direct reporting and general agency 
type companies cannot afford to indulge 
themselves in “splendid isolation,” Her- 
bert Cobb Stebbins of Denver, president 
of the Association of Fire Insurance 
General Agents, declared in his paper on 
“The General Agency System of Opera- 
tion” presented before the Louisiana In- 
surance Society at Lake Charles, La., 
this week. They are successful or other- 
wise in the same degree as they co- 
operate, he said. Mr. Stebbins said in 
part: 

“If I were not completely ‘sold’ on 
the general agency system of operation 
I would not be engaged in the general 
agency business. I am sincere in my 
belief that both local agents and com- 
panies find innumerable advantages in 
the general agency system, over any 
other method of transacting business, 
and while, of course, there will always 
be a great many companies operating on 
a direct reporting basis, the fact re- 
mains that new general agency connec- 
tions are constantly being made. Not 
only are new general agencies being es- 
tablished, but many companies are 
changing to the general agency method 
of operation and entering old established 
general agencies. 

System Not at Fault 


“For a time some prejudices existed 
among certain local agents and com- 
panies against the general agency sys- 
tem, occasioned by abuses which had 
crept into the business. This was no 
fault of the system, however. Premium 
greed on the part of companies and com- 
mission greed on the part of agents had 
resulted in many _ so-called ‘general 
agency appointments’ being made, pri- 
marily for the purpose of procuring a 
preferred local business through the pay- 
ment of excess commissions under the 
guise of a general agency contract. 
Happily, this phase of the general 
agency situation is rapidly disappearing. 

“T am unalterably opposed to any plan 
of operation whereby the companies 
either through branch offices or general 
agencies deal direct with the insuring 
public in writing business and thereby 
undermine the American local agency 
system.” 

Cites Some of Advantages 


Mr. Stebbins said general agents give 
locals the carrying capacity of an entire 
“fleet,” casualty and surety business in 
one office, knowledge in placing special 
risks, real service in assisting to procure 
or hold important lines of business 
which foreign brokerage houses or oth- 
ers are trying to take away. 

Older general agencies are able to han- 
dle business of local agents in their field 
“with a more highly developed under- 
writing knowledge and a truer apprecia- 
tion of local conditions than is possible 
through any other method of operation,” 
Mr. Stebbins said. 


Home of New York 


All former officers of the Home of 
New York were re-elected at the an- 
nual directors’ meeting Tuesday. Stock- 
holders met Monday. While it was not 
stated how many votes were cast by 
shareholders, the understanding is that 
it greatly exceeded the number voted 
last year, 7,500. A notable feature fn 
connection with Home stock is the 
considerable percentage held by women, 
who have inherited it, the original pur- 
chases having been made over a half 
century ago. 











NEUL HAMPSHIRE 


FIRE INSURANCE CO. 


MANCHESTER.NH. 





SIXTIETH 
PROGRESSIVE ANNUAL STATEMENT 


January 1, 1930 





Assets 
United States Bonds........ errr err $ 3,271,750.00 
Dominion of Canada Bonds................. 265,610.00 
Real Estate ...... ana wale wd honed wa 381,500.00 
Municipal and Other Bonds and Stocks, 

Mortgage and Collateral Loans.......... 12,765,415.29 
Pe I oss cohen one san Ree ee ke 898,001.94 
PES TEETOE, 6 soa cacccscscceoseenes 172,716.76 
Ce as saetcaeswadaceeseeaenweene 668,532.55 

$18,423 ,526.54 
Liabilities 
re eee ee a ae $ 3,000,000.00 
Unearned Premium Reserve................ 5,554,489.49 
Ore BOE Bn ods w ok dee enseesesceeaes 657,857.87 
Reserve for Taxes, Expenses and Other 

Liabilities ...... Pn ak 6 ho ea Aun we anieks 569,000.00 
Reserve for Dividends Declared and Unpaid.. 137,876.44 
FOE SED or Ondeeeeeedbbsccseacecsceeees 8,504,302.74 





$18,423,526.54 


POLICYHOLDERS’ SURPLUS $11,504,302.74 





AFFILIATED COMPANY 


Granite State Fire Insurance Company 
Portsmouth, N. H. 
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VIEWED FROM NEW YORK | 

SALES HELPS FOR HOME FIRE AND — By GRORCE A. WATSON - 
EXCHANGE MODIFIES AGREEMENT | mation of any kind shall be divulged by 

HOME ACCIDENT AGENTS Future amendments may be adopted | the Interstate Underwriters Board to 

in the New York Fire Insurance Ex- | @2Y Surance company, agent or broker, 

change by a vote of 80 percent of the unless credentials satisfactory to the 

members instead of unanimous vote as een ae ha the I. = B. mone aa 

| - ene ee ° > reauired in @ st icion in| sented, which as regards agents an 

When you become an agent of the Home Fire or the exchange’s aereement provides. The | brokers, shall include a letter signed by 
Home Accident Insurance Company there are put at provision is considered highly impor-| the insured, naming the agent or broker 
your disposal six distinct forces to help build business tant and has been under discussion for | @uthorized to negotiate for or in. con- 

aa Ries: eases nection with the insurance. Such letter 
for vou: many weeks. It requires that no change all etlenl hat j 

gv in the agreement shall be made for a oa —— _ b eee a on 
week after printed notice has been sent pense sd naan a cae or aoe 
° . ° ° to members, and no change or additions | ;:; - s A a 
1, An — five-colored window display each shall be made if more than one-fifth of Bos at the Interstate Underwriters 

month. members present and voting take the — x“ * * 
. negative side. There is a specific excep- : — , : » » -_ 

2. A monthly newspaper advertisement. tion that the amendment is without a eae asienin tc cneitetlee 1) yagi’ 

3. Regular direct mail letter service. prejudice to any question of right under| | ane in og ia, accord- 

v fe section 18, paragraph 3 of the agree-| ing to a survey hv the Merchants asso- 

4. Theatre slides, changed every thirty days. ment, or to any question of past, pres- —. is senees, Several important 

‘ ent or future violation thereof. The | industries report the engagement of ad- 

5. Monthly House Organ Blotter, (40,000 now in proposal as originally drafted was | ditional workers. The New York Board 

use). changed in order to safeguard interests | of Trade, which has been conducting an 

6. Personal sales assistance of our field repre- yee ay “om ps ae en i gore St ia 

sentatives. ganized in 1898 the Germania estab- * * & 
— a — omer in — New INGLIS AND WILDE ON TRIP 
aie 7 ork, and when the exchange agree- 7 eee ‘ 

This very complete advertising and sales promo- ment was adopted this company’s right woe Sate. sees. £08 "* - 
, , F : saree" gps : *, assistant sec oO e Cor- 
tion service features the agent’s name instead of our * pooped a ag was a roon & Reynolds canennainn left Tues- 

’ : ; ; a y x ion to the single agenc Se ee oF geal ; : 
own and is put to work in a well organized campaign, rule, with the distinct provision that the a Se oe 
emphasizing one particular form of insurance each ee er eee es ee to go north to Minneapolis and south 
month. mous vote rule was adopted at a time| 25 fF 3s Indianapolis. | 

ig it ‘was a necessary in order MONTGOMERY CLARK IS ILL 
— , thts secure as members some companies ~ : 

We recognize that the responsibility of the Insur- which would not otherwise join. For| . Vice-President Montgomery Clark of 
ance Company does not end when it leaves its supplies anne, a ee trouble was experi- ~~. Sa to his home 
. J an» : enced, but of recent years when agen-| W!t# an attack of shingles. 
in your spe [he sales helps listed above may be cies were established uptown and in the| —. sepernes” sme" Imseramce Ex 

> ry ? . . . uxX@= 
one reason why our premium income is growing and am ye sarhonge, Sound ‘itself in @| change will hold its annual meeting in 
also why an increasing number of agents of the South position where it could not amend this) New York City April 16. 
ny > q agreement if all the large downtown * * * 
and West are finding it valuable to have the Home ene -eseaer to do so and only one District Attorney Edwards of Queens 
Fi n c — - tee ° : office objected. There have been some| County was the guest speaker at the 
re and Home Accident represented in their offices. dangerous factors in the New York situ.| April meeting of the Suburban New York 
— for a considerable time but the | Fie!d Club, Monday. 
oe exchange was helpless to apply a rem- 
ee Sn ene eae edy — almost always an office that Bryant Heads Field Men 
nts , IPP!, was profitin rould bot ri r ° 
Louisiana, Texas, Oklahoma, Tennes- vative to ion seen, Killing it ie pig ee =~ am mens oaeet « 
see, Alabama and California. nolan the American of Newark at Syracuse, 
: a has been elected president of the Ken- 
aworr quick senvicn mons | Ml klubs the field men's organization 
4 To prevent as far as possible the | panies. R. L. Spaulding, special agent 
ome hnsurance ompanies securing of rates or other data from the | of the Dixie Fire at Asheville, N. C., is 
Interstate Underwriters Board by per- | the new vice-president; secretary is Os- 
ona: . sons not entitled to this service, the | car L. Perry, special agent of the Bank- 
Home Insurance Building Little Rock, Arkansas governing committee has adopted the | ers Indemnity at Portland, Me.; treas- 
oe rule, which it emphasizes must } urer, Frank L. Brackney, special agent 
ye closely observed: “No rate or infor- ‘ at Dallas, Tex. 
FIRE LIABILITY MARINE 
164 W. Jackson Blvd., CHICAGO 
MINNEAPOLIS NEW YORK PITTSBURGH SAN FRANCISCO DETROIT 
MONTREAL PHOENIX SEATTLE LONDON COLUMBUS INDIANAPOLIS BUFFALO 
WINNIPEG CLEVELAND PORTLAND DULUTH RICHMOND 
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_ CHANGES IN THE FIELD || 


Pe ee ineciaiitines 


YORKSHIRE ADVANCES i at Hartford, owing to the resignation 
| of Fred H. Pierson, who is retiring to 
. “neage i > a Z , 1 ; °c 7 
Becomes Agency Superintendent at pas = ee local agency business in 
New York Office—Kentucky- 
Tennessee Field Divided 
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Senator K. Gray, state agent in Ken- 


tucky and Tennessee for the Yorkshire 
group, is to go to New York as soon as 


he can complete his work in that terri- | 
tory, to become agency superintendent | 


for the Yorkshire organization, for 
which he has traveled Kentucky and 
Tennessee for the past four and one- 
half years. Prior to that he spent two 
years with the Home of New York, 
after six years with the Kentucky Actu- 
arial Bureau, which he joined just after 


leaving school. Mr. Gray comes from | 
an insurance family, being a nephew of | 


N. O. Gray, some years ago chairman 
of the Kentucky insurance board, prior 
to reorganization of the state insurance 
departments. 

The Kentucky and Tennessee field 
will be split. W. B. Tompkins of Nash- 
ville, Tenn., who has been in the local 
agency business in that city, will be- 
come state agent in Tennessee. An- 
other local agent with ten years’ expe- 
rience in Kentucky, has been named as 
state agent for Kentucky, but his name 
is being held up for a few days to per- 
mit him to make some personal arrange- 
ments, which might be interfered with 
by preliminary announcements of his 
plans. 

Mr. Gray spent several weeks and 
much time in selecting his successors 
in the field. He expects to go east to 
take up his active duties in New York 
about May 1. 





Charles G. Murray 


Charles G. Murray has been appointed 
special agent for Texas, to work in con- 
nection with Walter L. Southgate, state 
agent, for both the Chicago Fire & Ma- 
rine and Presidential Fire & Marine. 
He will be located with Mr. Southgate 
at 1214 Southwestern Life Building, 
Dallas. Mr. Murray has had 15 years’ 
experience in all branches of insurance. 
For the past year he has been special 
agent for the Commercial Standard Fire 
in Texas. 





C. L. Stockdell 


Clarence L. Stockdell, who operated 
a general agency at Roanoke, Va., for 
some years and was later Virginia state 
agent for the Importers & Exporters, is 
now supervising Virginia for the Cor- 
roon & Reynolds fleet, with headquar- 
ters at Roanoke. 

Robert J. Fowlkes, whom he succeeds 
as state agent for Corroon & Reynolds, 
has gone with the Universal Credit 
Company at Norfolk. 





Harry M. Schaub 


The Northwestern National of Mil- 
waukee announces the appointment of 
Harry M. Schaub, succeeding Thomas 
J. Drinan as special agent in New Eng- 
land. His headquarters are at 126 State 
street, Boston. Prior to going to the 
New England field, he was in the field 
service, working out of the company’s 
New York branch. 





Louis E. Jeffries 


Louis E. Jeffries of Charleston has 
been appointed state agent for the 
Bankers & Shippers, recently admitted 
to West Virginia. 





E. P. Rogers 


E. P. Rogers, 510 Congress building, 
Detroit, state agent of the Caledonian 
and Caledonian-American, becomes also 
state agent of the Netherlands, which is 
managed by Manager Robert R. Clark 


The Minneapolis F. & M. is combin- 
jing its Illinois and Iowa field, R. H. 
Earling of Des Moines taking both 
states. 


J. W. Kwech 


J. W. Kwech, who recently resigned 
as Illinois special agent for the Minne- 
| apolis Fire & Marine, has been appoint- 

ed Illnois state agent of the National 
| Union Fire. 





Henry Roberts 


Henry Roberts of Nashville, who has 
| been state agent for the Firemen’s in 
| Tennessee for the past ten years, has 
been appointed state agent for the Bos- 
|} ton and Old Colony in Tennessee and 
| Kentucky by B. L. Hewett, manager of 
| the western department at Lansing, 
| Mich. Mr. Roberts succeeds the late 
| George R. Snyder, who died iate in Jan- 
uary. The new state agent will main- 
tain headquarters in the Stahlman build- 
ing at Nashville. 





John D. Boniface 


John D. Boniface, former state agent 
for the Transportation of New York, 
for Pennsylvania, Maryland and the 
District of Columbia, has been relieved 
of the western section of Pennsylvania, 
which will be under jurisdiction of the 
Allegheny county department of Crum 
& Forster. This organization pur- 
chased control of the Transportation 
several months ago, assuming its active 
management April 1 in all except the 
marine department. 


Rowe on Ohio Farmers Board 


Henry G. Rowe has been elected to 
the board of the Ohio Farmers, to fill 
the vacancy caused by the recent death 
in Florida of W. E. Haines. Mr. Rowe, 
a graduate of Williams College, was a 
newspaper publisher for many years. He 
is a director of the Old Phoenix Na- 
tional Bank and of the A. I. Root Co., 
Medina, O., world famous bee and honey 
house. He is also director of sales, pub- 
lishing and advertising for the Root 
company. 





Alden Resigns Home Post 


Frank W. Alden, assistant secretary 
of the Home of New York since 1922 
in the executive division, has resigned. 
He started with the Home as special 
agent in Maine, later becoming state 
agent. 





Hail Fund Officials Organize 


Organization of the International As- 
sociation of Officials of State and Mu- 
nicipal Hail Insurance Departments was 
perfected at a meeting in Bismarck, N. 
D., attended by state hail field repre- 
senatives from Alberta, Saskatchewan, 
Colorado, Montana, North and South 
Dakota. The association was set up for 
the purpose of exchanging information 
relative to their work. 

Martin S. Hagen, manager of the 
North Dakota hail department, was 
elected president; T. P. Detamore, Den- 
ver, Colo., vice-president, and E. G. 
Hingley, Regina, Sask., secretary. Ten- 
tative arrangements were made to hold 
a meeting in Denver next year, the latter 
part of May or early in June. 


The Century and the Bankers & Ship- 
pers have been licensed in West Vir- 
ginia. 
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This is the month many companies get ex- 
cited about Automobile insurance. We're 
excited about it the year ’round. That’s 
one of the advantages of representing a 
; automobile writing company 
like the Republic Automobile. 
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IDE-TROIT MICHIGAN 


The Republic Special 


An “Exclusive 


Automobile Writing Company”’ 


Chicago Office 


A 1915 Insurance Exchange Bldg. 


TERRITORY 
OPEN in 


Ohio 
Illinois 


Indiana 
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Appraisals and Use 
& Occupancy Insurance 


In determining the amount of coverage under 
Use and Occupancy Insurance, it is necessary 
to establish the net earnings and fixed charges 
which would normally continue during one 
year, if no fire occurred. American Appraisal 
Service is the most accurate means of getting 
at the facts as to property depreciation rates, 
distinctions between capital and expense, in- 
surance premiums, interest on investment, 
taxes, etc. The appraisal is classified by the 
departments necessary to determine accurate 
production costs and to allocate fixed charges. 


THE 
AMERIGAN APPRAISAL 


GOMPANY 


New York + Chicago + Milwaukee 


and Principal Cities 


AN INTERNATIONAL ORGANIZATION 
































SAFE FOR AGENTS — BEST FOR ASSURED 


WESTCHESTER 


FIRE INSURANCE COMPANY OF NEW YORK 
























































































































































AN 


OLD and THOROUGHLY RELIABLE 
COMPANY 
ESTABLISHED 1837 




















































































































WESTCHESTER 


FIRE INSURANCE COMPANY OF NEW YORK 
Western Department: 


FREEPORT, ILL. 


SAFE FOR AGENTS — BEST FOR ASSURED 
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CHICAGO FIRM CHANGES NAME 


The firm name of Wolfle, Steffelin & 
Co., local agents in Chicago, has been 
changed to Erhardt, Wolf Bros. & Col- 
lins. Elmer E. Erhardt has been asso- 
ciated with the office for 17 years. J. I. 
Collins has been connected with the in- 
surance business for 25 years and had 
charge of the fire underwriting in the 
office for the last 13 years. He will 
continue in that capacity. Walter J. and 
Edwin C. Wolf have been with the 
office since 1928. This makes a splendid 
quartet. 

a: « 
MOVES TO NEW OFFICE 


The Fort Dearborn Insurance Com- 
pany has now moved into its new office 
taking the 44th floor of the One LaSalle 
building, Chicago. The telephone num- 
ber is Central 7106. The Fort Dearborn 
writes automobile insurance and has 
made great progress in that particular 
line. 

* x 
OFFICIALS VISIT CHICAGO 

President Neal Bassett and Vice- 
President Wells T. Bassett of the Fire- 
men’s of Newark group and W. Van 
Winkle, president of the Commercial 
Casualty, were in Chicago last week. 

. : os 


GET CHICAGO COMPANY 


Keller, Anderson & Co. of Chicago 
have been appointed local agents of the 
Fire Insurance Company of Chicago. 
James N. Gilmore, who is vice-president 
and managing underwriter of the com- 
pany, was formerly associated with this 
firm. 


* * * 
NOMINATIONS FOR EXAMINERS 


C. M. Heinze of the Commercial 
Union is proposed for president of the 
Association of Fire Insurance Examiners 
of Chicago by the nominating committee 
of the so-called administration group. 
H. G. Dawning, National Fire, 1s pro- 
posed for vice president; C. G. Bea- 
dell, North America, secretary; E. 
P. Wall, Crum & Forster, treasurer, 
and D. E. Murphy, Chicago Fire 
& Marine, and H. D. Hendricksen, Fire- 
man’s Fund for directors. The so-called 
progressive group will announce its 
slate before the annual meeting on April 
17. 

*x* * x 
HAROLD O’BRIEN IS WED 


Harold O’Brien, president of the Chi- 
cago Fire & Marine and newly elected 





Six Reasons Why You’ll Like 


No Tip 
Barber Shops 


First Class American Barbers 
You Despise Tipping—We Prohibit It 


EXPERT WORK 


1—The best barbers in the city, bar- 
ring none. All past masters in 
their profession. 

2—Courtesy and quick service is 
our aim. 

3—Shop clean, sanitary and strictly 
up-to-date “always.” 

4—You save money, we make 
money. 

5—No Tipping, No Annoyance. 

6—Hair Cut 50c—Shave 25c—Sham- 
poo 30c—Massage 50c. 


Chairs Reserved on Phone Calls 


Ins. Center Bldg. 330 S. Wells St. 
Telephone Webster 2785 Soom 822 


Austin Bldg. 111 W. Jackson Blvd. 
Telephone Webster 7173 Room 802 


Guardian Bldg. 105 S. Dearborn 
Telephone Dearborn 39: Room 210 
=, *Tilinois 





president of the Insurance Federation 
of Illinois, was recently married to Miss 
Viola Bender of Chicago. Because of 
the pressure of business at this time, 
Mr. O’Brien was unable to leave his 
work and the couple have deferred their 
wedding trip until a later date. Mrs, 
O’Brien is the daughter of Mrs. Ida 
3ender of Chicago. Mr. and Mrs. 
O’Brien are residing at 210 East Pear- 
son street, Chicago. 
* * * 
ELWIN LAW IS ILL 


Elwin W. Law of Chicago, western 
manager of the Royal, is dangerously ill 
at the hospital in Thomasville, Ga. Mr. 
Law early in the year went to his winter 
home near there. He had an attack of 
kidney complaint and other complica- 
tions developed which necessitated his 
removal some days ago from his home 
to the hospital. Deputy Manager W. L 
Lerch spent four days at Thomasville, 
and from there went to New York and 
the Western Underwriters Association 
meeting at Washington. 

x * * 
OHLSEN RECOVERING 


Charles W. Ohlsen of Chicago, agency 
superintendent for the western depart- 
ment of the Sun, who underwent a 
serious operation several weeks ago, re- 
ports that he is “feeling fine” and ex- 
pects to return to his desk within a 
week. 

*x* * * 

Thomas S. Deering and Dillard S&S. 
Hanna of the Fireman’s Fund marine de- 
partment in New York have been in Chi- 
cago for a number of days cooperating 
with the new western manager, E. D. 
Lawson. 

*x* * * 

Gresham Ennis of New York, vice- 
president of W. H. McGee & Co., the 
marine insurance house, has been in Chi- 
cago for a number of weeks installing 
the new western manager, J. A. Brennan. 

*x* * * 
PELLETT PLANS FOREIGN TRIP 


Clarence S. Pellet of Critchell, Miller, 
Whitney & Barbour, Chicago local 
agents, spent a few days in Washington, 
D. C., this week preparatory to sailing 
for a European trip. 


Call in Southern Field Men 


Southern field representatives of the 
St. Paul Fire & Marine will gather at 
the home office April 15 for conferences 
with executives. 





FOR RENT 
Office in Insurance Exchange, Chicago 
Will make concession on very desirable of- 
fice containing 400 square feet on upper fioor 
in new section of the Insurance Exchange 
Bldg. Linoleum and ventilators are installed 
for which there will be no charge. Office 
near express elevators and extremely light. 
Address P-21, care The National Underwriter. 














SUB-LEASE 
IN INSURANCE EXCHANGE 
ANNEX 


900 square feet. Best space in build- 
ing. Address P-23, care The National 
Underwriter. 








Position Wanted 


Young man qualified to take complete charge 
of insurance office. Accountant, office man- 
ager and full knowledge of all lines of insur- 
ance. Wide experience in business and at 
present employed as above. Desires new con- 
nection. Salary $300 per month. Address 
P-30, The National Underwriter. 








ADJUSTER WANTED 


Experienced fire and theft automo- 
bile adjuster between ages 24 and 30 
wanted. Write giving qualifications 
and experience. Address P-33, The 
National Underwriter. 
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Staff Organized to 
Pay Refund Checks 





Commissioner Charles F. Hobbs of 
Kansas has organized his force to refund 
the 50 percent of impounded fire pre- 
miums in the Kansas rate case, settled 
by agreement two months ago. The 
district court has ordered the commis- 
sioner to use interest accumulations on 
impounded premiums to pay expenses of 
the special force of clerks and account- 
ants necessary to check the thousands 
of policies, calculate the amount to be 
returned, write checks and get them 
ready for mailing. 

There will be refunds on thousands 
of policies, as the refunds will cover 
the period of eight years from 1922- 
1930, on all mercantile buildings and 
contents. It will require a force of 50 
people to check companies’ reports and 
policies, write checks and mail them, 
and even then it will be several months 
before the work is completed. 

Plans call for sending out the checks 
early in July. Some of the smaller com- 
panies and those which withdrew from 
the state since the suit began have al- 
ready been checked and the commis- 
sioner is ready to write checks for these 
policyholders. But many additional 
weeks of work will be required to com- 
plete the records and get checks ready 
for mailing for most of the large com- 
panies which had considerable business 
over the state. 





DOCTORS’ BUILDING BURNS 
IN ATLANTA, LOSS $750,000 


ATLANTA, April 7.—Fire which de- 
stroyed the Doctors Building in Atlanta 
Sunday night destroyed property and 
equipment to the estimated value of 
from $750,000 to $1,000,000, and left 68 
of the city’s most prominent physicians 
and dentists without office and equip- 
ment. Included in the fire were twelve 
X-ray equipments, valued each at from 
$3,000 to $25,000, and at least two tubes 
of radium, one of $12,000 value and one 
of $40,000. The ruins of the building 
are being sifted with the hope of recov- 
ering the radium. 

Insurance comipanies were heavily hit, 
as the building was well covered, as was 
much of the equipment. It will be sev- 
eral days before the actual loss can be 
determined but local adjusters state that 
this was one of the largest single fire 
losses experienced in Atlanta in many 
years and will contribute much toward 
making the year one of a very high loss 
ratio in the city and section. 








The New 
NICOLLET HOTEL 


Minneapolis 


Has become the headquar- 
ters for Insurance men of the 
Twin Cities. You will meet 
your friends here. 


600 First Class Rooms at very 
moderate prices. 





Three Restaurants— 
Excellent food— 
Sensible prices— 


Good beds— 
Sleep in comfort 





— Fireproof throughout — 














Reports on Operations of 
Cook County (Ill.) Bureau 


WASHINGTON D. C., April 9.—In- 
teresting figures on operations of the 
Cook County (Ill.) Loss Adjustment 
Bureau were given by W. L. Lerch of 
the Royal at the Western Underwriters 
Association meeting here. The Bureau, 
he said, last year adjusted 29,732 losses, 
an increase of 10 percent. Losses under 
$1,000 aggregated $2,705,080. Trifling 
losses due to damaged rugs, cigarette 
fires and the like amounted to $300,000, 
or 11 percent of the total. 

Mr. Lerch said the practices of pay- 
ing duplicate losses had just about been 
wiped out. 

The public adjuster is still a factor 
but his wings have been clipped. Where 
such an adjuster is on a loss, it is re- 
ferred to a competent bureau man who 
can cope with any wndue pressure. The 
report stated that very effective coopera- 
tion is being secured from building con- 
tractors. Two were disciplined during 
the year for improper practices and this 
had a salutary effect. 





STATEMENT OF THE 
MANAGEMENT, CIRCULATION, ETC., 
REQUIRED BY THE ACT OF CON- 
GRESS OF AUGUST 24, 1912. 

OF THE NATIONAL UNDERWRITER, 
published weekly at Chicago, Illinois, 
for April 1, 1930. 

State of Illinois, )} 
County of Cook, j55- 

Before me, a Notary Public, in and for 
the state and county aforesaid, person- 
ally appeared John F. Wohlgemuth, who 
having been duly sworn according to 
law, deposes and says that he is the 
secretary of The National Underwriter, 
and that the following is, to the best of 
his knowledge and belief, a true state- 
ment of the ownership, management 
(and if a daily paper, the circulation), 
ete., of the aforesaid publication for the 
date shown in the above caption, re- 
quired by the Act of August 24, 1912, 
embodied in section 411, Postal Laws 
and Regulations, printed on the reverse 
of this form, to-wit: 

That the names and addresses of the 
publisher, editor, managing editor and 
business managers are: 

Publisher—The National Underwriter 
Co., New York, Cincinnati, Chicago. 

Managing Editor—C. M. Cartwright, 
Evanston, 

Associate 
cago, Il. 

Business 
Hinsdale, m 

2. That the owner is: 
corporation, its name and address must 
be stated and also immediately there- 
under the names and addresses of stock- 
holders owning or holding one percent 
or more of total amount of stock. If 
not owned by a corporation, the names 
and addresses of the individual owners 
must be given. If owned by a firm, 
company, or other unincorporated con- 
cern, its name and address, as well as 
those of each individual member, must 
be given.) 

The National Underwriter Co., 
York, Cincinnati, Chicago. E. J. 
gemuth, Cincinnati, Ohio; C. M. Cart- 
wright, Evanston, Ill; H. J. Burridge, 
Hinsdale, Ill.; G. W. Wadsworth, Chicago, 
Ill.; John F. Wohlgemuth, Hinsdale, IIl 
H. M. Diggins, Cincinnati, 
tichman, Cincinnati, Ohio. 

3. That the known bondholders, mort- 
gagees and other security holders own- 
ing or holding 1 percent or more of total 
amount of bonds, mortgages or other 
securities are: (If there are none, so 
state.) 

None. 

4. That the 
above, giving the 
stockholders, and 


OWNERSHIP, 


‘Editor—F. A. Post, Chi- 


Manager—H. J. 3urridge, 


(If owned by a 


New 
Wohl- 


** 


Ohio; R. E. 


two paragraphs next 
names of the owners, 
security holders, if 
any, contain not only the list of stock- 
holders and security holders as they 
appear upon the books of the company, 
but also, in case where the stockholder 
or security holder appears upon the 
books of the company as trustee or in 
any other fiduciary relation, the name of 
the person or corporation for whom 
such trustee is acting is given; also 
that the said two paragraphs contain 
statements embracing affiant’s full 
knowledge and belief as to the circum- 


stances and conditions under which 
stockholders and security holders who 
do not appear upon the books of the 


company as trustees, hold stock and se- 
curities in a capacity other than that of 
a bona fide owner; and this affiant has 
no reason to believe that any other per- 
son, association, or corporation has any 
interest, direct or indirect, in the said 
stock, bonds, or other securities than as 
so stated by him. 

JOHN F. WOHLGEMUTH, 

Secretary. 
Sworn to and subscribed before me 

this 24th day of March, 1930. 

JOHN B. BERENSCHOT, 


(Seal) Notary Public. 








THE SERVICE THAT SATISFIES 


W.W. VINCENT & CO. 
INSURANCE 





175 W. Jackson Blvd. 
CHICAGO 


111 John Street 
NEW YORK 























Re-Insurance Corporation 
of America 


Treaty and Facultative 
Fire Reinsurance 








Total Assets Jan. Ist, 1929, $2,154,292.71 





Horace R. Wemple, President 
60 John St., New York 


FACULTATIVE OFFICES 


CHICAGO OFFICE 


172 W. Jackson Bivd. 


ATLANTA OFFICE SAN FRANCISCO OFFICE 
Hurt Bldg. 114 Sansome Street 
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INSURANCE STOCKS 


Bought—Sold—Quoted 


A 


P. W. CHAPMAN & CO, INC. 


Insurance Stock Department 


115 W. Adams St. 
CHICAGO 


42 Cedar Street 
NEW YORK 




















231 SOUTH LA SALLE STREET 


Mitchell Htutchins & O: 


TELEPHONE STATE 1700 








Chicag 


INSURANCE 


STOCKS 


Quotations 


Statistical Service 


Orders Executed 


Inquiries regarding Insurance Stocks will receive 


the personal attention of Mr. W. S. Conn. 




















H. W. CORNELIUS & CO. 








INSURANCE STOCK QUOTATIONS | 











By Charles Sincere & Co., 231 South L a Salle Street, Chicago, as of April 8 
AS OF APRIL 8 


Par = Asked Div. 
95 158 12 


Aetna Casualty ...100 

Hates. FIO .ccccces 100 MM 76 .20 
BOIS EATO 2 vccces 100 97 99 12 
Amer. Alliance .... 10 34 37 err 
Amer. Equitable .. 5 23 26 1.50 
American, N. J..... 5 21 23 1.00 
Amer. Reserve .... 10 is - .04 
Automobile, Conn. .100 46 48 .08 
Baltimore Amer. .. 5 26 28 .60* 
Bankers & Ship. .. 25 125 135 repr 
oO err 100 800 815 16% 
DE. .cweese coos 5 18 22 thee 
ll UE 5 a me .80 
SPEED | 9 6:6.6.064 4.00 10 37 39 1.40 
Chicago F. & M.... 10 17 19 ones 
City of New York.100 610 630 16 
Continental Assur... 10 65 68 1.00 
Continental Cas. .. 10 40 41 1.60 
Continental, N. Y... 10 71 73 2.00 
Fidelity & Deposit. 50 178 181 .07* 
Fidelity Phenix ... 10 81 83 .02 
Fire -man’ s Fund.... 25 99 103 -05 
Firemen’s, N. J. .. 10 39 41 2.20 
POE edeesseeds 25 37 39 .08 
2. se 10 57 59 1.60* 
Globe & Rutgers .100 1190 1210 a 
Gt. Amer. Indem... 10 35 40 oak 
Great American ... 10 37 39 1.60 
Great Lakes ...... 10 11 Aa 1.00 
Pe cretecsenes 10 34 36 -01 
rrr ee 10 62 65 10% 
EERUUROMEG. cccscceve 10 37 39 1.40 


Par Bid a hs Div. 


DEON. scccndeses 100 86 -20 
Htfd. Steam Boil...100 67 - -16* 
SSS aaa 100 46 48 -20 
Homestead ........ 10 29 32 -01 
Import. & Export... 25 65 70 .04 
Independ. Indem. .. 10 9 11 ee 
Ins. North Amer... 10 83 85 .02* 
Maryland Cas. ..... 25 106 108 4.50* 
Metropolitan F..... 10 10 ine 01 
National Cas. ..... 10 oa 2 1.20 
National Fire ..... 100 17 19 -20* 
Nat. Liberty ....... 5 17 19 .50* 
National Union ...100 280 290 12 
New Amsterdam .. 10 41 43 2.80 
New Brunswick ... 10 37 39 1.20 
N. W. Natl. Fire ... 25 120 30 5% 
Pacitfie Vire 2.000. 25 135 145 2.50* 
Peoples Nat. ...... 5 17 19 .50* 
Phoenix Conn. ....100 90 92 2 
President. F. & M.. 25 37 39 —e 
Provid. Wash. ..... 100 81 83 .16* 
St. Paul F. & M.... 25 235 240 -04 
Southern Surety .. 10 20 21 1.60 
Springfield ........ 25 150 155 04 
Standard Fed. .... 10 9 13 wane 
Seren seteower 100 68 70 .06 
EE EE a. 6 i eed 100 3080 3130 .25 
BEOVORIED.  cececacve 100 1570 1580 .16* 
Ss & , eee 10 46 48 02 
tS rer 10 87 90 2.40 
Westchester ....... 10 68 70 .02* 





*Extra dividend paid. 











Cigarette ae Claims Are 
Source of Constant Grief 





LOUISVILLE, April 9—Losses| 


from cigarette burns are becoming so 
annoying that the time appears not far 
distant when policies will be issued with 
a clause denying liability for such burns. 
A cigarette burn is not a fire, and such 
losses were never intended to be cov- 
ered in the standard policy. 

With thousands of men and women 
smoking, these losses have increased 
greatly, especially in homes, where fine 
rugs, linens, overstuffed furniture cov- 
erings and highly finished furniture are 
damaged. 

Recently some hotels have been put- 
ting in cumulative claims for such losses 
extending over a year, although policies 
specify that claims must be reported with- 
in 60 days. One field man suggests that it 
might be all right to file notice of such 
claims as they occur, and then adjust 
them in a group, but to endeavor to 
adjust loss over a year is impossible, 
and it presents too good an opportunity 
for companies to pay the same losses 
several times. 

In some cases adjusters have denied 
liability, but often there is an agent or 
field man, anxious to secure or hold 
business, who wants special treatment. 


Correct American Equitable Figures 


Due to an error in proof reading the 
total fire premiums in 1929 of the Amer- 
ican Equitable were stated to be $890,662 
in the table published in the April 3 
issue of THE NATIONAL UNDERWRITER. The 
correct figure is $2,890,662. 


| Barber Urges Air Marine 
at Aviation Safety Meet 


Establishment of an organized profes- 
sional mercantile air marine service, 
fashioned after the mercantile marine, 
was advocated by Horatio Barber at the 
safety conference of the Aeronautical 
Chamber of Commerce in Detroit Apr. 
7. He urged such a step as a means of 
Taising status of air personnel and in- 
creasing air safety. Mr. Barber, a pio- 
neer aviation underwriter of New York, 
introduced himself as president of Aero 
Underwriters, Barber & Baldwin, Aero 
Insurance, Aero Indemnity and Aero 
Engineering & Advisory Service, and as 
representative of the Liverpool & Lon- 
don & Globe, Star of America, Fire 
Association, Reliance, Northern Assur- 
ance, Pennsylvania Fire, Mercantile, 
Commonwealth of N. Y., Globe Indem- 
nity Federal Union, Constitution Indem- 
nity, Victory, London & Scottish As- 
surance, North British, Homeland of 
America, and United States Life. 


Reinsurance Provision Amended 


ALBANY, April 9.—Governor Roose- 
velt has signed the Merriam bill amend- 
ing section 22 of the insurance law. It 
provides that contracts for reinsurance 
other than life, whereby the insurer 
cedes more than 50 percent of the total 
number of its outstanding risks shall, 
if such insurer is incorporated by or, if 
an insurer of a foreign country, has its 
principal office in this state, be subject 
to approval in writing by the superin- 
tendent of insurance. The limit was 





formerly 75 percent. 





INSURANCE STOCKS -——— 





BOUGHT -- SOLD 


-- QUOTED 


Mr. Howard W. Cornelius has specialized in 
Insurance Stocks for the past nineteen years. 


Inquiries Invited 


105 So. La Salle St. 


Telephone Randolph 9168 


Chicago 








ROYAL EXCHANGE 


ASSURANCE 


CAR AND 


95 Maiden Lane 





PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 


THE STATE 


ASSURANCE CO., LTD. 


GENERAL 


New York 
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PREMIUMS AND LOSSES BY STATES | 
= - F.—FIRE; T.—TOTAL 
WISCONSIN Prems. Losses 
ee << iatitioabaal Girard F. & M. F. : 
F.—FIRE; T—TOTAL Glens Falls F. 
Prems. — Globe & Rutgers F 
s seat 4 rte i : Globe r. 
Agricultural F. "81, Granite State Ls 
Albany 4 Great American 3 
Allemannia e ¥ Great Lakes F. 
Alliance, Eng. _ egies Guaranty Fr 
Bik ze. zm ogo | Hanover F. 
American & For. zs reer — F. 
. on bee , 
Amedionn Oomtral «=F. iais41 | Hartford F 
American Colony Fr 11,388 Home F. & M., Cal. e 
American Druggists F 21485 Home z 
American Eagle T. tf Homeland 4 
| Amer. Equitable 4 Pg oe Homestead . 
Amer. Founders F. 8,044 3, adoun F. 
American F 388 195 5s ‘ T. 
' " [91.966 3 i ‘ Illinois F. 
American Natl. 2 yd —o Imperial > 
American Union F. 4,658 277 T. 
T. 881 518 Importers & Exp. F 
Anchor r (3.18 358 | ragopendence F 
Automobile F T28Te 16.868 | a ce, of M.A. F 
aie Sanen, = me ts gi | Ins. Co. St. of Pa. F. 
megs & Shippers © ye ees | Lafayette F. 
Birmingham = } — “*** | La Salle F. 
aaatem ey ieee? | Liberty Bell F. 
Brooklyn : ¢ Lumbermen’'s F. 
Buffale - Manhattan F. & M. Fr 
Caledonian Amer. 4 Maryland F 
California . in Oe -S 
. Camden Mechanics & Traders K 
Carolina Mechanics . 
Chicago F. & M. einen i 
Citizens Merchants Mfrs. F 
City of N. ¥. Merchants, N. Y. F 
Columbia, O. Merchants, R. I. F 
Columbia, N. J. mania Hy 
Commerce Michigan F. & M. 
Commercial Union Milwaukee Mechanics Fr 
Commonwealth Minnesota F 
Concordia ———w KS ° "1 om 
a Monarch F 9/008 ry oe 
a Nat. American F. oea na 
County Nat. Ben Franklin 2 sa a aas 
Detroit F. & M. National, Conn. F. 304,479 142,598 
= 493,698 211,124 
mebeme & @ &. National Liberty “4 Bp 
f Eagle National Reserve 4 a 
& East & West National Security . : 
Empire State National Union 4 
f Employers s it 9 3 | Newark 4 
Equitable F. & M. 11,924 New Brunswick F. 
Eureka Security k 14,292 New England F. 
Export F. rests New Hampshire F. 
Federal F. 12,197 New Jersey as 
Federal Union - ‘2iago | New York F. 
Fidelity & Guaranty F, 1644 New York Und. F. 
Fidelity Phenix Fr 254,399 Niagara F. 
Wiee Ason, of Phila. F 200,898 127.010 Nor. Car. Home F. 
Fireman’s Fund Fe 1 314 "$8,169 Northern F. 
oan ere FE: 30a North River F. 
4 06.2 F 
AE aia F. 2,261 Northwestern F. & M. F. 
Franklin F. 64/462 Northwestern Nat. 4 
Franklin Natienal a “1708 Occidental F. 
General Exchange r. 42°08 Old Colony F. . 
General, Wash. F. 3.397 | rtent a + 
Germitihe Fr "399 nm 84,787 34,138 
y A 1,311 (CONTINUED ON PAGE 31) 
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“Life Insurance — 


A Declaration of Financial Independence” 
NATIONAL ASSOCIATION OF LIFE UNDERWRITERS 





CoMuryAr J 
LIFE INSURANCE COMPANY 


OF BOSTON. MASSACHUSETTS 





67 YEARS in business. Over 3 Billion 300 Million Out- 
standing Insurance on 4 1-2 Million Policyholders. 
New paid-for insurance in 1929, together with revived and 
increased insurance, $750,926,211, a gain of 15.4 per cent 
on the figures of 1928. 








Payments to Policyholders in 1929, $65,298,505. 
Total such payments in 67 years—over 600 million dollars. 
Dividends declared payable in 1930, $19,020,000, 








FINANCIAL SUMMARY, DECEMBER 31, 1929 








TOTAL ASSETS. R $542,140,977-93 
TOTAL LIABILITIES 
Policy Reserve - $459,613,281.00 
Reserve on Dividends io 
Policyholders ° 30,885,181.85 
All other Liabilities . A 11,955,113.88 $502,453,576.73 
SURPLUS FUNDS . p ‘ ; ‘ $ 39,687,401.20 











Unquestionable strength of resources is the rock upon which all real insurance is built. 
A John Hancock policy is as good as any bond. 
For further information, address Inquiry Bureau, 197 Clarendon Street, Boston, Massachusetts. 
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HE courtesy and prompt- 

ness with which The 
Philadelphia Fire & Marine 
Insurance Company adjusts 
the claims of its policy- 
holders gives a certain con- 
fidence to the agent that 
is valuable in going after 
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new business. 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch Street, Philadelphia 
CHICAGO: 209 West Jackson Boulevard 
SAN FRANCISCO: 200 Bush Street 
ATLANTA: 8th Floor, Hurt Didg. 
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Guaranteeing Against Assessment 


LocaL agents, who dislike both Lloyds 
and reciprocals, are inclined to make 
capital out of the recent decision of the 
British high court of justice in which it 
was held that Lonpon Lioyps were not 
liable on their reinsurance policies guar- 
anteeing members of the defunct Asso- 
CIATED EMPLOYERS RECIPROCAL against as- 
sessment. The members were assessed 
some $2,000,000, resulting in a claim of 
something over $1,000,000 against 
Lloyds and a British stock company, but 
cannot recover a penny on the reinsur- 
ance. 

The decision has been reprinted and cir- 
culated in this country by attorneys for 
Lloyds, but to local agents it does not 
make that organization appear in a bet- 
ter light. Reading between the lines one 
may suspect that no British court is 
likely to give an American claimant $1,- 
000,000, cr any other large sum. There 
may be something peculiar in the judi- 
cial mind, but a layman reading the 
decision may well think the reasoning 
should have led to a judgment for the 
American policyholders, instead of in 
favor of the British citizens who had 
taken their money for reinsurance. 

Two things are pointed out by Amer- 
ican readers. First, the Lloyds reein- 
surance policy was ambiguous, and sec- 
ond, the British court did not follow, or 
even refer to, the established American 
principle that when a policy is ambig- 
uous it must be construed against the 
insurer. The Lloyds policy read: “This 
policy is to reinsure the policyholders 
in the above association against risk of 
assessment for which they are liable up 
to 100 percent of annual premium paid.” 
This would seem almost too clear to 
call for the ambiguity rule, but the Brit- 
ish court read into it a limitation that 
it would not cover any assessments ex- 
cept those levied while the Lloyds policy 
was in force. The American contention 
was that it covered assessments based 
on the business of the reciprocal for the 


period while the Lloyds policy was in 
force, 

The American view seems strength- 
ened by a further provision of the Lloyds 
policy, as follows: ‘Warranted assess- 
ment not levied before free surplus (ex- 
cluding advance deposits on account of 
earned premium) is exhausted.” Inas- 
much as the ASsocIATED EMPLOYERS wrote 
compensation and liability, in which the 
losses are liquidated long after the in- 
surance period, even the premiums 
would hardly be exhausted within that 
period, and if the surplus must be used 
up as well, a construction in favor of 
the American contention seems abso- 
lutely necessary to give any effect at all 
to the reinsurance contract. 

With this decision rendered by the 
British court the question is raised as to 
what protection is given other recipro- 
cals and mutuals by such reinsurance 
policies. These reinsurance policies are 
highly touted by salesmen for the recip- 
rocals to show there will be no liabil- 
ity of members even if assessments be- 
come necessary, but the British high 
court decides that the policies are prac- 
tically no good as protection. 

Agents are stressing also the fact that 
the receiver for the ASsocIATED Em- 
PLOYERS found it necessary to go to Lon- 
don to bring suit on the reinsurance 
policies, In fact, adjusters for Lloyds, 
in the effort to reach a settlement in 
this country, pointed out that it would 
cost $100,000 to try the case in London. 
Whether it cost that much or not is not 
known, but undoubtedly the necessity of 
going to London for suit in case of dis- 
agreement is a serious consideration for 
those contemplating Lloyds policies. 


To have a high standard and work to 
keep it up is an incentive to keep on 
trying. 


“Many men are like poor mucilage— 
they stick to nothing.” 








PERSONAL SIDE OF BUSINESS 











THE NATIONAL UNDERWRITER regrets 
that it was misinformed in an article 
appearing in this column on March 27 
concerning Stacey Wade and the Home 
Mortgage Company of Durham, N. C. 
The article was written after hearing 
comment of North Carolina agents at 
the Charlotte convention in March, Evi- 
dently the information was false. 

Mr. Wade resigned as insurance com- 
missioner of North Carolina to become 
an official of the Home Mortgage Com- 
pany. His administration of the office 
was vigorous and entirely conscientious. 

The statement that the mortgage com- 
pany was “practically out of business” 
and that some of its issues of bonds had 
become “sour” was wholly erroneous. 
As a matter of fact the company has 
never defaulted on either principal or 
interest on any of its bonds. A recent 
audit of the company shows resources 
of over $13,000,000 with a surplus of over 
$600,000. 

Tue NATIONAL UNDERWRITER printed 
the item as news which it believed to be 
true and sincerely regrets that it was 
misled. 


H. G. Buswell, who retired Jan. 1 as 
Chicago manager of the Home, has re- 
turned to Chicago after spending the win- 
ter in the Hawaiian Islands and south- 
ern California. 


On Thursday evening of last week, 
Harry W. Cozad, of the Cleaveland 
Agency of Rock Island, Ill., who is also 
manager of the Bituminous Casualty of 
that city, was out riding with his fam- 
ily and stopped to see a friend. While 
in the ‘house his wife collapsed and sud- 
denly died. In addition to Mr. Cozad 
there are four children. 


John G. Simonds, president of John 
G. Simonds & Co., oil insurance under- 
writers, died in New York April 4. A 
native of England, Mr. Simonds moved 
to Canada and later to New York 
City, where he started his career as an 
office boy for the Sun. Later he joined 
Fred S. James & Co. as underwriter 
in the suburban department. After 
leaving Fred S. James & Co. he became 
associated with Cruickshank & Co. and 
later acquired Mr. Cruickshank’s inter- 
est. After developing this business Mr. 
Simonds incorporated under the name 
of John G. Simonds & Co., 

Due to Mr. Simonds’ withdrawal 
from business in recent years the firm 
was taken over by his partners and is 
operating under the name of R. B. Mc- 
Falls & Co. 


W. Howard Bruner of South Bend, 
Ind., was maried this week at Natchez, 
Miss., to Miss Florence Douglass. Mr. 
Bruner is the manager of the insurance 
department of the American Trust Com- 
pany of South Bend and a past presi- 
dent of the Indiana Association of Insur- 
ance Agents. 

Mr. and Mrs. Bruner are visiting Cuba 
on their wedding trip and expect to re- 
turn to South Bend about May 1. 


John J. Hanlon, special agent of the 
American of Newark at Harrisburg, Pa., 
is in a Newark hospital suffering from 
injuries received in the collision of a 
taxicab in which he was riding. He was 
in Newark at the time of the accident to 
attend the company’s field men’s con- 
ference. 


Edwin A. Bookmyer, president of the 
Beidler & Bookmyer agency, one of the 
largest in Philadelphia, is extending his 
vacation at his winter home at Miami 
Beach. But not because he wanted to. 
On the eve of his departure, his Florida 
home was entered by thieves who stole 
jewelry and other articles valued at $25,- 
000. 


_ James Rolph, Jr., mayor of San Fran- 
cisco for the past 18 years and member 











STACEY WADE 








of the general agency firm of James 
Rolph, Jr., Landis & Ellis, is being im- 
portuned to run for governor of Cali- 
fornia at the forthcoming election. His 
personal popularity, developed during 
his long tenure of office in San Fran- 
cisco, has created state-wide interest, and 
all politicians eagerly are awaiting his 
decision. In a public statement he inti- 
mates that if he “throws his hat into 
the ring” he will campaign the state with 
the airplane as his means of travel. 


Sam H. Stewart, who recently re- 
signed as secretary-treasurer of the 
Oklahoma Insurors, was married in 
Tulsa Saturday to Mrs. Beulah Cook 
Reese. Mr. Stewart recently opened a 
general agency in Oklahoma City after 
having been for a number of years prom- 
inent in insurance circles of Tulsa. 

Mr. and Mrs. Stewart are on a wed- 
ding trip in the east and are attending 
the meeting of the Western Underwrit- 
ers Association in Washington, D. C., 
this week. 


Benjamin Jackson Smith of Charlotte, 
N. C., general agent of the Home in the 
Carolinas and vice-president and a direc- 
tor of the Carolina of Wilmington, is 
dead. Mr. Smith entered the insurance 
business at Macon, Ga. In 1899 he was 
appointed special agent of the Home in 
Georgia, became state agent for Geor- 
gia and Florida in 1901, and in 1903 was 
transferred to North and South Caro- 
lina. He was appointed general agent 
for the two states in 1913. 

Charles W. Varney, whose agency at 
Rochester, N. H., is this year observing 
its 25th anniversary, was given a testi- 
monial luncheon in Rochester by some 
30 field men of the companies repre- 
sented in the Varney agency, as a rec- 
ognition of the agency’s long service and 
the popularity of Mr. Varney. 

George L. Cady of Manchester, N. H., 
one of the best known New Hampshire 
specials, acted as master of ceremonies. 
Among those who spoke were Commis- 
sioner John E. Sullivan of New Hamp- 
shire, Secretary L. Clarner, Jr., of the 
New Hampshire Board, J. Frank De- 
Meritt of .Exeter, secretary of the New 
Hampshire Association of Insurance 
Agents; John B. Knox, Jr., of Portland, 
Me., and Abel M. Wood of the Fire- 
man’s Fund eastern department in 
Boston. 

Mr. Varney, who is regional vice- 
president for New England of the Na- 
tional association, was entirely surprised 
by the gathering. He was presented a 
bronze reading lamp and writing set. 


Secretary C. A. Dosdall of the St. 
Paul Fire & Marine and Mrs. Dosdall 
are receiving congratulations on the 


birth of a son. 
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Valued musical instruments should 
be insured under our All Risks” 
Musical Instruments policy. 


The AMERICA FORE GROUP of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA FIRE INSURANCE COMPANY 


AMERICAN EAGLE FIRE INSURANCE COMPANY FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
ERNEST STURM . Chairman of the Boards 


Eighty Maiden Lane, ~~ PAUL L. HAID,, President ~~, New York,N.Y 


THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM, Chairman of the Board 
WADE FETZER. President 
NEW YORK af . CHICAGO —<— SAN FRANCISCO — DALLAS 7 MONTREAL 
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OHIO AND WEST VIRGINIA 








BUSINESS IS INCREASING 


West Virginia Shows Activity and Prog- 
ress in Numerous Ways in 
Its Advancement 


CHARLESTON, W. VA., April 9— 
One has to drive through the state on 
the new highways to be convinced of 
the many indications of growth and de- 
velopment to be noted. Farm buildings, 
town and village dwellings, small but 
substantial business structures and quite 
a large number of tourist hotels have 
been put in evidence of the changes that 
have come and are still coming to this 
mountain state. 

That West Virginia is gaining is in- 
dicated by the fact that some 50 or 60 
more fire companies were admitted to do 
business here last year while 15 or 20 
companies retired. Most of the latter 
were reinsurance companies which 
found the state unprofitable. 

The mutual companies did an increas- 
ing fire insurance business last year 
with a favorable ratio, some of 
them getting off with 30 percent. 

What the reciprocals are doing is 
problematical. The business world is 
getting wise to them so there is prob- 
ably not much gain for them in West 
Virginia. 

The mails continue, however, to carry 
into the state many schemes to mulct 
the public through unlicensed insurance. 


loss 


Non-uniformity Companies 


Some 75 companies that are not mem- 
bers of the West Virginia Uniformity 
Association entered the state last year 
offering agents higher commissions than 
the uniformity scale. A number of 
agents signed up with the outsiders al- 
though a large number continued with 
their old time companies. Some have 
been trying the mixed agency option 
whereby uniformity association compa- 
nies pay but 15 percent flat instead of 
the Eastern Underwriters Association 
scale for a clear agency. In these agen- 
cies the non-uniformity companies are 
paying 25 percent commission. The 
mixed agency plan has not been found 
successful. A number of agents have 
developed casualty, marine and surety 
lines and have found them highly de- 
sirable. 


INVITE AGENTS TO OHIO 
FIRE CHIEFS’ CONVENTION 


All fire insurance men in Ohio and 
nearby states have been invited to at- 
tend the annual convention of the Ohio 
State Fire Chiefs Association in Ports- 
mouth, June 10-12. Field men have 
been requested to urge their agents and 


sub-agents in every town and village 
to inform their fire chiefs about this 
convention. Mayors of various towns 


will be invited, and city officials will be 
asked to see to it personally that their 
fire chiefs attend, as there is much to 
be learned regarding modern methods 
of extinguishing fires and prevention of 
conflagrations which cause each year 
great loss to the community, as well as 
material loss and waste to the country. 

Fire-fighting demonstrations will be 
given, and the newest and most modern 
methods of fire control will be displayed. 
It is the purpose of the association to 
reduce the fire loss in the state to a 
minimum by the education of men em- 
ployed by the departments, and the 
standardizing of efforts and methods. 

Last year the association had the sup- 
port of the state fire marshal’s office and 
the Ohio Inspection Bureau, as well as 
the fire companies, and it is hoped that 
their interest will be renewed for the 
coming convention. 





WEST VIRGINIA SETS RECORD 


Loss Ratio of 42 Percent in 1929 Oper- 
ations Is About 8 Percent Bet- 
ter Than in 1928 


CHARLESTON, W. VA., April 9.— 
Complete tabulations by the state insur- 
ance department show the fire loss ratio 
for 1929 to be an even 42 percent, which 
is over 8 percent better than the record 
for 1928. All the companies, with very 
few exceptions, made money in West 
Virginia last year, but the spread was 
over more companies. With the gains 
of the mutuals and the large number 
of new companies joining in the com- 
petition, the big companies did not share 
equally in the gains. Their average is 
estimated at about 45.8 percent. 


Casualty Less Profitable 


The domestic companies received in 
net premiums $8,639,906, and the foreign 
companies $1,198,894. 

The casualty companies did not do so 
well. Some of them did their business 
in this state at a loss, for the totals show 
a loss ratio of over 50 percent. Health 
and accident insurance was not profit- 
able to some companies. 


Fire Volume Grows 


insurance shows 
Despite the gen- 


The volume of fire 
a substantial increase. 


| eral depression throughout the country, 
West Virginia in all lines of business 





has held its own and has made gains in 
wealth of insurance properties. The de- 
velopments of industries along the Kan- 
awha valley east and west of Charleston 
during the year have attracted consider- 
able comment and the outlook for fur- 
ther rapid growth is interesting. The 
great water power tunnel project is now 
assured, for contracts have been let. 
This means an outlay of some $10,000,- 
000 during the coming year or two. 
When completed power will be available 
to industry in almost staggering 
amounts, much of which is already 
taken by corporations planning impor- 
tant developments in the valley. 


Submit Tax Suggestions 


Insurance interests in Ohio as well as 
all other lines of business are submitting 
to Governor Cooper’s tax committee 
suggestions to be embodied in the new 
tax laws, authorized by the adoption of 
a classification amendment at the polls 
last November. C. Vivian Anderson of 
Cincinnati is chairman of the commit- 
tee on insurance and A. I, Vorys of 
Columbus is secretary. One insurance 
man has suggested that the 2% percent 
tax on gross premiums be repealed, but 
the impression seems to be among in- 
surance men that this tax should be 
fixed at 2 percent. 


Removal Rumor Causes Alarm 


COLUMBUS, O., April 9.—Insurance 
men throughout Ohio are aroused over 
reports in daily newspapers that the in- 
surance department is to move from the 
state house annex to an office building. 
The department was installed in the 
annex when A. I, Vorys was commis- 
sioner, and later was moved several 
times. It has been in the old quarters 
in the east end for several years. 

Insurance men were instrumental in 
having the department returned to its 
old quarters, which are close to the 
state treasurer’s office, an important fac- 
tor, as it often is necessary to carry 
bonds back and forth. The department 
also has extensive records in its charge, 
and insurance men fear, it is said, that 
records might be lost or mislaid, thus 





causing great inconvenience to the com- | expected at the home offices. 


panies as well as the department. 


Hale & Hale Celebrate 


Hale & Hale, Cleveland fire and cas- 
ualty office, is celebrating its 30th anni- 
versary in business, and the 25th under 
the present head. In 1899 the firm was 
started under the name of J. A. Seaton, 
J. G. Hale becoming associated with Mr. 
Seaton in 1905. When Mr. Seaton died 
in 1905, the firm name was changed to 
John A, Seaton & Co., Mr. Hale becom- 
ing the associate of the widow. In 1909 
the firm name was again changed to 
Hale, Seaton & Co., and it was incor- 
porated in 1916. January, 1925, Clayton 
G. Hale, son of J. G., joined his father, 
and Hale & Hale was incorporated. This 
firm is one of the 
land, and the single 
J. G. Hale 25 years 
ceeded by a large 


desk occupied 
ago has been 
suite of offices. 


by 
suc- 


Finds Novel Arson Device 


State Fire Marshal Ray R. Gill of 
Ohio has taken into custody a resident 
of Columbus on suspicion of arson and 
also has confiscated a novel device for 
causing fire. The device consisted of a 
small sawhorse on top of which several 
dozen matches had been attached so that 
their heads extended over the side. Above 
this was a two-by-four on which coarse 
sandpaper had been nailed. The buzzer 
of an alarm clock had been set so that 
it pushed out a stick which released a 
trip on the wooden piece that held up 
the sandpaper covered wood. The lat- 
ter, falling against the matches, ignited 
them. The man’s downfall came through 
his failure to open a second window so 
as to cause a draft. 


Plan Ohio Inspections 


Under the auspices of the Fire Preven- 
tion Association of Ohio and State Fire 
Marshal Ray R. Gill, an inspection was 
held April 10, at Ashtabula. The next 
inspection will be at Hamilton April 30. 
Harry K. Rogers, the “fire clown,” will 
appear at Hamilton. Arrangements are 
being made for an inspection of Zanes- 


| ville May 7, the day following the field 
club meetings. A committee composed 
of E. A. Reid and W. C. Howe is look- 
ing after the details. The chamber of 
commerce at Lima is desirous that an- 
other inspection be held there, but no 
date has been set. A committee com- 
posed of A. E. Bulau and Martin Vold, 
Jr., Columbus, and L. E. Kietzman of 


Toledo is looking into the matter. 


Hard to Show Increase 
CHARLESTON, W. VA., April 9.— 
Special agents are wondering where they 


are to get the new business this year to 
keep up the average increase that is 


;} ening of 


best known in Cleve- | 





With the 
changes going on in the mercantile 
world, through the increasing develop- 
ment of chain stores in so many lines 
and the resultant changes that the in- 
dependent merchants must make, the 
fact is apparent that mercantile stocks 
are being reduced. Merchants are seek- 
ing rapid turnovers and are reducing 
stocks to the very lowest amounts. The 


result is that all of them are cutting 
down on their fire insurance, so that the 
total from this line begins to decline. 


Urge Stronger Fire Department 


Engineers for the National Fire Pro- 
tection Association recommend strength- 
the fire department of Ash- 
tabula, O., and advocate a modern 
building code there. 


Ohio Agency Changes 

The Wild Realty Company of Cuya- 
hoga Falls, O., has been purchased by 
the Sechrest-Eller Insurance Agency. At 
Portsmouth the Willard H. Wilson 
agency has been merged with the Clarke- 
Ruhiman Agency. The John B. Steiffel 
agency at Bucyrus, O., has been sold to 
W. W. Sauer. 





Ohio Notes 








The American National Fire is plan- 
ning to move from the Atlas building, 
Columbus, O., into the A. I. U. Tower. 

Geo. H. Schryver & Co. have moved 
from 1240 Huron Road to 437 Bulkley 
building, Cleveland. 

The Thos. M. Robbins & Son agency, 
Cleveland, has gone into the new offices 
of the New Amsterdam at 1320 Wil- 
liamson building. 

The W. F. Ryan Company of Cleve- 
land announces that E. W. Ryan, son 
of W. F. Ryan, has been made a mem- 
ber of the firm and is acting as office 
manager. 

The N. B. Thorp Insurance Agency, 
Inec., has been incorporated at Colum- 
bus, O., with 250 shares no par value. 
The incorporators are N. B. Thorp, L. 
Rittgers and Gertrude O’Brien. 

The Union field club of Ohio has ad- 
mitted to membership Lawrence A. Ken- 
ney, Jr., of the Glens Falls and has 
accepted the resignation of W. E. Bir- 
chall of the Central Fire of Baltimore. 

Spontaneous combustion is believed to 
have been the cause for the fire which 
caused a loss of $280,000 in the loading 
docks of the Willys-Overland Company 
at Toledo, when 100 new automobiles 
were destroyed. 

Charles W. Davis, president of the In- 
surance Board of Cleveland, is spending 
two or three weeks at Pinehurst, N. C., 
following his triv to the Charlotte con- 
vention. Robert H. Perdue of Maxson, 
Perdue & Ketchum is also at Pinehurst. 
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ASSOCIATION MEETS IN JUNE 


President Johnson Selects Committees 
for Fire Underwriters’ Gathering 
June 18-19 


DETROIT, 
convention of 
Michigan Fire 
tion, including 


April 9.—The 
the newly reorganized 
Underwriters Associa- 
within its ranks field 


| 
| 


annual | 





HUGE NUMBER ARE LICENSED 


New Michigan Law in Effect—Process 
of Sorting Will Take 
Some Time 


LANSING, April 9—At least 80,000 
agents’ licenses will be issued by the 
Michigan department this year, accord- 


| ing to a rough estimate by department 


men affiliated with Western Underwrit- | 


ers Association, will be held at Gratiot 
Inn, Port Huron, June 18-19, President 
H. M. Johnson, representing the Com- 
mercial Union at Jackson, announces. 


He is making committee selections for | 


handling the annual meeting. It is ex- 
pected upwards of 135 field men will 
attend. Two new directors have been 
appointed from among the field who 


came into the association following the 
withdrawal of their companies from the 
Sureau a few weeks ago. They are Tom 
Little, Fireman’s Fund, and _ Stuart 
Morgan, Agricultural, former secretary 
of the Bureau field club. 


officials. The number is far higher than 
ever before because the 1929 revision 
of the insurance code provided that mu- 
tuals and reciprocals as well as stock 
carriers must license their representa- 
tives. The year’s licensing period, un- 
der the altered act, began April 1, rather 
than March 1, as under the former pro- 
visions. 


Despite the unprecedented number 
| licensed this year, department officials 
deem it probable that, when the new 


code’s effects have been fully felt and 
its possibilities utilized, the number li- 
censed will be gradually reduced until 
only legitimate agents who provide a 
| real agency service will remain. 


Com- 
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| LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 




















JANUARY 1, 1929, STATEMENTS 
NEAL BASSETT, President WELLS T. BASSETT, Vice-President . JOHN KAY, Vice-Pres't and Treas. 
A. H. HASSINGER, Vice-President ORGANIZED 1855 ARCHIBALD KEMP, 24 Vice-Presiden 
FIREMEN’S INSURANCE COMPANY 
OF NEWARK, N. J. SURPLUS 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$63,349,645.94* $19,562,549.89 $16,000,000.00* $27, 787,095.95* $43,787,095.95* 
HENRY M. GRATZ, President NEAL BASSETT, Vice-President 
JOHN KAY, Vice-Pres't A. H. HASSINGER, Vice-Pres't WELLS T. BASSETT, Vice-Pres't ARCHIBALD KEMP, 2d Vice-Pres't 
ORGANIZED 1853 


‘ THE GIRARD F. & M. INSURANCE CO. 


OF PHILADELPHIA, PA. 





$ 6,036,606.06 $ 2,834,467.72 $ 1,000,000.00 $ 2,202,138.34 $ 3,202,138.34 
NEAL BASSETT, President WELLS T. BASSETT, Vice-Pres't JOHN KAY, Vice-Pres't and Treas 
A. H. HASSINGER, Vice-Pres't ORGANIZED 1854 ARCHIBALD KEMP, 2d Vice-Pres't 


THE MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 





$ 4,881,357.40 $ 2,770,413.44 $ 600,000.09 $ 1,510,943.96 $ 2,110,943.96 
—, sgt President waeed. =. Bassett. Vice-Pres't JOHN KAY. Vice-Pres’'t and Treasurer 
. HASSINGER, Vice-Pres’t NIZED 1866 ARCHIBALD KEMP, 2d Vice-Pres't 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 





$ 5,021,040.43 $ 2,502,743.59 $ 1,000,000.00 $ 1,518,296.84 $ 2,518,296.84 
A. H. TRIMBLE, President A. H. HASSINGER, Vice-Pres't_—, .., WELLS T. BASSETT, Vice-Prevt NEAL BASSETT, Vice-Pres't 


SUPERIOR FIRE INSURANCE CO, on  *" 


OF PITTSBURGH, PA. 





$ 4,837,239.59 $ 2,492,228.84 $ 1,000,000.00 $ 1,345,010.75 $ 2,345,010.75 
W. E. WOLLAEGER, President NEAL BASSETT, Chairman of Board JOHN KAY. Vice-Pres. 
A. H. HASSINGER, Vice-Pres’t WELLS % BASSETT. Vice-Pres’t j 


NIZED lene ARCHIBALD KEMP, 2d Vice-Pres't 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 





$ 5,359,804.52 $ 2,486,092.08 $ 1,000,000.00 $ 1,873,712.44 $ 2,873,712.44 
SJOUN KAY, VicePrest’ "A. Hi, HASSINGER, Vice-Pres't eiELLS T. BASSETT, Vice-Pres't ARCHIBALD KEMP. 24’ ViePrate 


CAPITAL FIRE INSURANCE Co. 


OF CONCORD, N. H. 
$ 666,598.88 $ 196.08 $ 300,000.00 $ 366,402.80 $ 666,402.80 


CHARLES L. JACKMAN, President ORGANIZED 1905 M. R. JACKMAN, Vice-President 


UNDERWRITERS FIRE INSURANCE Co. 


OF CONCORD, N. H. 











$ 175,689.24 $ 000.00 $ 100,000.00 $ 75,689.24 $ 175,689.24 
CHAS. H. YUNKER, President NEAL BASSETT, Chairman of Board JOHN KAY, Vice-Pres't 
A. H. HASSINGER, Vice-Pres’t bane nh BASSETT, Vice-Pres't ARCHIBALD KEMP 24 Vice-Pres't 
ANIZED 1852 
MILWAUKEE MECHANICS INSURANCE CO. 
OF MILWAUKEE, WIS. 
$12,792,945.35. $ 7,243,098.89 $ 2,000,000.00 $ 3,549,846.46 $ 5,549,846.46 
J. SCOFIELD ROWE, President NEAL BASSETT, Chairman of Board S. WM. BURTON, Vice-Pres’t 
J. C. HEYER, Vice-Pres’t E. J. DONEGAN, Vice-Pres't and Gen'l Counsel S. K. McCLURE, Vice-Pres't 
JOHN KAY, Vice-Pres’t EARL R. HUNT, Vice-Pres't WM. P. STANTON, Vice-Pres’'t E. G. POTTER. 2nd Vice-Pres't 


| “METROPOLITAN CASUALTY INSURANCE CO. 
OF NEW YORK, N. Y. 
$15,452,308.70 $10,173,698.43 $ 1,500,000.00 $ 3,778,610.27 $ 5,278,610.27 


C. W. FEIGENSPAN, President W. VAN WINKLE. Vice Pr 4 
WINTON C. GARRISON, Vice-Pres’t and Treasure ORGANIZED 1909 ; a ety eae ica a 


COMMERCIAL CASUALTY INSURANCE co. 


| OF NEWARK, 








| $14,975,568.30 $ 9,975,568.30 $ 2,500,000. 00° $ 2,500,000.00 $ 5,000,000.00 
‘ TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
| $133,548,804.31** $60,041,057.26 $50,467,137.06 
: WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street 10 Park Place 60 Sansome Street 
Chicago, Illinois Newark, New Jersey San Francisco, California 
H. A. CLARK, Manager CANADIAN DEPARTMENT W. W. & E.G. POTTER, 
H. R. M. SMITH Tasaite, Gana Managers 
JAMES SMITH FRED W. SULLIVAN MASSIE & RENWICK, Limited, JOHN R. COONEY 
Assistant Managers Managers Assistant Manager 











*As of April 6, 1929. **Includes stock holdings in other insurance companies on capital and surplus basis. 


——— 
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“ae CLIP FOR FUTURE REFERENCE : SEN 





Are there any losses that are excluded 
under a plate glass policy? 


The only exclusion is loss caused by fire. 
Fire insurance covers such a loss. 


Does'a Residence Burglary policy cover 
property, located in a storeroom of an apart- 
ment house, or in a private garage? 


Yes, the policy covers up to $100. Ad- 
ditional coverage may be purchased by 
endorsement. 


Great American 
Andemnity Company 
CASUALTY New Pork SURETY 


We'll gladly answer your questions 











Since 
1899 The Northwestern Fire & Marine In- 


surance Company has been giving a complete 
insurance service of practical value to agents. 


NOW WRITING 
FIRE TORNADO HAIL LIGHTNING 
AUTO EXPLOSION’ RIOT SPRINKLER LEAKAGE 


Applications welcomed in territory where this company ts not 
already represented. 


JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE & MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 

















Ends explosion menace 


f pmonny is no danger of explosion or fire when 
Oakite materials are employed for your indus- 
trial cleaning. Used in a water solution, they 
eliminate the perils of gasoline, kerosene and other 
combustibles. Moreover, Oakite cleaning is €co- 
nomical and thorough, as well as SAFE. Write 
us, if you need help in solving your clients’ clean- 
ing problems. No obligation. 


Oakite Seruce Men, cleaning specialists, are located in 
the leading industrial centers of the U. S. and Canada 
Manufactured only by 


OAKITE PRODUCTS, INC., 54B Thames St.. NEW YORK, N. 


OAKITE 


vaeog Mann #80 vo 


Industrial Cleaning Materials ona Methods 

















missioner Charles D. Livingston, who 
has for long advocated steps toward 
eliminating the unfit and parasitic agent, 
is not disposed, however, to rush pell 
mell into a campaign to wipe out at 
one fell swoop all insurance representa- 
tives who are not fulfilling the full 
duties of an agent. The very magnitude 
of investigating closely 80,000 or more 
applications makes it apparent that the 
department could not, if it wished, judi- 
ciously separate the “sheep” from the 
“goats” without much outside assist- 
ance. 

As explained by one official, it seems 
probable that the situation will be 
ironed out through cooperation of the 
local boards throughout the state. Al- 
ready the active agents of several com- 
munities have made or are making sur- 
veys to determine the number of license- 
holders in their respective territories. 


ANNOUNCE PROGRAM FOR 
MICHIGAN AGENTS’ MEET 


The meeting of the governing com- 
mittee of the Michigan Association of 
Insurance Agents April 16, at Grand 
Rapids, will be followed by a banquet 
and regional meeting to which are invit- 
ed all agents in Grand Rapids and vicin- 
ity. The speakers will be William D. 
Hales, vice-president Maryland Cas- 
ualty, on “The Value of Safety Service 
in Rate Reduction”; Clyde B. Smith, 
president National Association of Insur- 
ance Agents, on “State and National 
Organization”; G. Leo Weadock, presi- 
dent Michigan association, on “Agents’ 
Organization,’ and Commissioner C. D. 
Livingston, on “Agents’ Qualifications.” 


Seeking Business by Mail 


LANSING, April 9—Reports to the 
Michigan insurance department are that 
Chicago Lloyds is circularizing gasoline 
filling and bulk stations throughout the 
state for fire and liability insurance. It 
is said a flat rate is being offered on 
gas stations, no matter what their loca- 
tion or type of construction. The fire 
rate alone is 50 cents per $100 on service 
stations and 75 cents on bulk stations. 
Public liability with limits of $5,000 
10,000 may be added at a cost of $10 for 
filling stations and $5 for ‘bulk stations. 
Property damage with $1,000 limits is 
offered at $5 for filling stations and $2.50 
for bulk stations. One statement quoted 
is that the fire coverage “is not subject 
to any coinsurance clause requiring 
maintenance of a stated amount of in- 
surance to value; the policy pays the 
full amount of insurance irrespective of 
value.” 

Chicago Lloyds is not licensed in Mich- 
igan and the insurance department as- 
serts that the policies cannot be enforced 
in Michigan courts. 


The new Circle Tower building in In- 
dianapolis, at Market street and Monu- 
ment Place, is drawing a considerable 
number of insurance offices as tenants, 
including the state agency of the Na- 
tional Union of Pittsburgh, the two 
branch offices of the United States Cas- 
ualty, the branch office of the Standard 
Surety & Casualty of New York, Hugh 
H. Love & Co., and Hadley & Mahoney. 
Joseph G. Wood, secretary of Indiana 
Insurance Day and a number of insurance 
associations also have offices in the 
building. 


Seek Help of Field Men 

DETROIT, April 9—Through its ex- 
ecutive secretary, George grown, the 
Michigan Association of Insurance Agents 
issues an appeal to all members to en- 
list the services of field men traveling 
the state to help build up membership 
of the organization. Mr. Brown states 
that the acquaintance of the field men 
with agents is wide and that their word 
goes a long way with agents that are 
not members. 


Announce Bay City Inspection 
At the invitation of the chamber of 
commerce, the Michigan State Fire Pre- 
vention Association will inspect Bay 
City April 23-24. Boy Scouts and mem- 
bers of the fire department will accom- 
pany the inspectors. The fire depart- 





ment will stage a public demonstration 
on the use of fire extinguishers and give 
fire alarm demonstrations. A public 
meeting will be held at a luncheon April 


2 
<0. 


Field Club Meets Later 


The meeting of the Michigan Field 
Club, newly reorganized association of 
Michigan field men linked with West- 
ern Insurance Bureau companies, has 
been postponed from April 8 to an in- 
definite date late in April, according to 
Secretary Ed. V. Rawlings, representing 
the Monarch Fire in Detroit. The post- 
ponement has been made because data 
sought from the bureau in connection 
with reorganization of the association 
has failed to arrive, Mr. Rawlings states. 





Agent Makes Complaint 


LANSING, MICH., April 9—A promin- 
ent agent of the state has turned over 
to the insurance department the circu- 
lars sent out by the companies of the 
Firemen’s group on the separation issue. 
The circulars give the Bureau scale of 
commissions and summarize the finan- 
cial statements of the companies of the 
fleet. Commissioner C. D. Livingston is 
chairman of the acquisition cost com- 
mittee of the Insurance Commissioners’ 
Convention. The agent complains of the 
seale of commissions adopted by the 
Bureau. 


Grand Rapids Keeps Up Good Record 


GRAND RAPIDS, MICH., April 9—The 
fire loss in Grand Rapids for the first 
quarter of the year was $19,503 less than 
for the similar period in 1929, with a 
total of $80,698 in 1929 and $61,196 in 
1930. The fire prevention campaign in 
Grand Rapids, which has been given na- 
tional recognition, receives credit for 
keeping down losses. 


Clearance Matters Discussed 


The Belleville, Ill, situation, which 
has been provoked by the recent rerating 
of that town, and clearance matters 
were subjects of lively discussion at the 
quarterly meeting of the Illinois Fire 
Underwriters Association in Springfield. 
Before the meeting the executive com- 
mittee of the association conducted a 


session. 


Adopts New Building Code 


The National Fire Protection Associa- 
tion reports that a new building code 
has been adopted in Springfield, Ill. En- 
gineers for the association urge re- 
establishment of the fire department drill 
school there. 


Working on New Code 


Work on a building code and a fire 
prevention code has ‘been started in 
Hammond, Ind., according to engineers 
for the National Fire Protection Asso- 
ciation. A fire prevention committee has 
been organized there. 





Michigan Notes 








The board of fire commissioners of De- 
troit have ordered salvage covers to be 
placed on various pieces of apparatus 
throughout the city. 

Harold J. Bunting, a former employe 
of the Rankin Insurance Agency, Kala- 
mazoo, Mich., was given a two-years’ 
probationary term after pleading guilty 
to embezzling $1650 from the agency. 
Under the terms of his probation he 
must repay the agency the full amount 
taken, 

Department of labor inspectors have 
ordered a general clean-up of fire hazard 
conditions in some 45 schools in De- 
troit. Many of the buildings are old, 
augmenting the hazard, while their 
safety equipment has been allowed to 
deteriorate until the inspectors inditated 
that they would prove death traps in 
event of fire. 

Allmand, French & Thompson, De- 
troit, has been incorporated to handle 
yacht brokerage and general marine 
coverage, by John T. Allmand, Grosse 
Pointe, Howard L. French and Ernest 
Thompson, Detroit. Other new agency 
incorporations are the Heiden-Felske 
Corporation, Monroe; _ incorporators, 
Harry J. Heiden, Detroit; Albert F. 
Felske, St. Clair Shores and Joseph L. 
Cunningham, Detroit, and the Lafayette 
Agency, Detroit. Its incorporators are 
Sol Goldman, Rose Orr and John W. 
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Ackerman. 

cern is $10,000 and the latter $1,000. 
Forty-four years in insurance, and at 

the same time, justice of the peace and 


Capital of the former con- 


successful manager and cashier of a 
bank, is the record of Herman P. 
Hugenholtz, who started in insurance in 
Grand Rapids, Mich., in 1886. He went 
to East Grand Rapids in 1919, became 
a “J. P.” and in 1926 when the East 
Grand Rapids State Bank was organized, 
was selected as cashier and manager. 
Mr. Hugenholtz oannan is in an office of 
his own, finding the multiple duties a 
burden. He has moved to a location 





two blocks east of the bank on Wealthy 
street. 


Indiana Notes 

Robert M. Collier, whose agency in 
Indianapolis has been located for some 
years in the Odd Fellows building, has 
moved to a ground floor location at 605 
North Pennsylvania street. 

William E. Wilson, for many years 
in the insurance business at Evansville, 
Ind., has filed for the Democratic nomi- 
nation for Congress from the First In- 
diana district. Mr. Wilson served one 


investigating committee are being held 
through the state at various points dur- 
ing the months of April and May. 


School Cover Again in Danger 


MADISON, WIS., April 9.—An investi- 
gation of fire policies carried on 
schools here is to be made by the audit- 
ing committee of the board of education 
to determine whether the board will take 
advantage of recently reduced fire rates 





term in Congress a few years ago. 
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PREMIUMS IN MILWAUKEE! 


Total for the Year Is Given as $3,752,- | 
861 With Loss Ratio of 19.6 
Percent 


The Wilkinson Insurance Chart gives 
the total Milwaukee premiums last year 
as $3,752,861 as compared with $3,794,- | 


971 the year before. The losses last | 
year were $735,375 or 19.6 percent. The 
losses the year before were $778,726. 
Milwaukee reached its peak in pre- 
miums in 1926 when the figure was 
$3,831,379 with losses $1,238,454. The 


total state fire premiums last year were 
$23,367,140 with losses $10,103,531, loss 
ratio 43.2 percent. The companies hav- 





ing over $50,000 in premiums in Mil- 
waukee last year are as follows: 
Milw. State 
Prems. Prems. 
sadger Mutual ..... $ 71,164 $ 
& a ee 109,858 
Globe & Rutgers.... 124,884 
oo eS . era 60,507 | 
ina, Ot, UE. Bins vaso. 69,929 
Milw. Mechanics.... 172,040 
National Union ..... 55,091 | 
North River ..cccos 65,275 
Northwestern Natl. 90,916 
Pree Ge ccccces 74,953 7 
Sprimamese .cccccese 100,335 5 | 
United States ...... 64,373 375, 325 | 


| sible data and suggestions in that city 


BUSINESS BODY INTERESTED | 


Oshkosh Chamber of Commerce to 
Study Facts Before Legis- 
lative Committee Hearing 


In connection with the investigation 
which is being conducted into the fire 
insurance business in Wisconsin, by a 
legislative interim committee, with a spe- 
cial regard to rates, it is announced that 
the Oshkosh chamber of commerce will 
take pains to go to the bottom of facts ! 
in the situation and to collect all pos- | 


before a committee from the organiza- 
tion is selected to attend the public | 
hearing which the interim committee will | 
hold at Fond du Lac. 

While the meeting is being held at | 
Fond du Lac during May, officials of | 
the chamber of commerce stated that 
thought on the subject should be started | 
now if necessary changes are to be ef- 


fected for the good of all concerned. 
The officials added, however, that they 
found the Oshkosh insurance agencies 


and agencies in the surrounding district | 
very willing to cooperate and work for | 


all things in the interest of the 
munity at large. 


The public hearings of the legislative 


com- 


fund or some 
| successful in 
| write 
| or mutuals, 


and invest the saving in wind storm 
cover on school buildings. The investi- 
gation was asked for when Prof. W. G 
Rice, who is insistent that wind storm 
be secured, suggested cancellation of fire 
policies which had more than three years 


to run, so the saving could be used to 
pay for the wind insurance. He pro- 
posed to have the long term fire policies 
reissued for three years under the new 
rate, which would save 15 percent, he 
|} said. He said 40 percent could be saved 
by insuring with the state insurance 


mutual. Local agents were 
fighting previous efforts to 
schools in the state fund 
and now they must start this 
all over again. 


public 


campaign 


Inspect Rochester, Minn., April 24 


The Minnesota State Fire Prevention 
Association will inspect Rochester, Minn., 
April 24. Local arrangements will be 


in charge of James Perry, working un- 


| der the auspices of the Rochester cham- 
| ber of commerce 

A joint banquet will be held with the 
local agents the evening of April 23, at 


which the tie-up of the local agents with 
the advertising campaign of the Na- 
tional Board will be discussed 


Aided Unlicensed Agent, Loses License 
Freedy of Wisconsin has 
license of J. H 


following review of a 


Commissioner 
revoked the insurance 
Hamlin of Merrill, 


| Such 


public | 
apolis city 
| the 


report made by Deputy Commissioners 
| W. B. Tufts and J. E. Kennedy 

At a hearing in Wausau last Decem- 
ber it was brougth out that Hamlin had 
entered into an agreement with T. A 
| Meyer of Wausau, not a licensed insur- 
‘ance agent, which resulted in Hamlin ' 


securing various insurance lines for 
which he paid commissions to Meyer. 
division of commissions is pro- 
hibited by the Wisconsin insurance laws 


May Raise Water Charge 


MINNEAPOLIS, April 9—The Minne- 
council is considering raising 
charges for water connections for 
sprinkler systems in Minneapolis. The 
present flat rate of $5 a year is to be 
supplanted by the following schedule: 
$24 for eight-inch connnection; $16 for 
four-inch connection, and $10 for two- 
inch connection 


Minnesota Notes 
Min- 


of the 
Association will 


The quarterly meeting 
neapolis Underwriters 
be held April 15. 


President O. L. Danek announces that 


the Minnesota Underwriters Association 
will meet in Minneapolis April 15 
A. J. Schunk, Minneapolis postmaster, 


addressed the Minnesota Blue Goose at 


its lunchecn in Minneapolis Monday 

Plans for the annual meeting of the 
Insurance Federation of Minnesota were 
discussed at a session of the executive 
board in St. Paul Wednesday Clyde B 
Helm, secretary, is spending consider- 
able time n the fleld on legislative 
work 





Missouri Valley | 
| State New S | 








MISSOURI TOUR IS PLANNED 


Officials of Agents’ Association to 
Strengthen Organization and Form 
Local Boards 


KANSAS CITY, MO., April 9.—A 
group of officers of the Missouri Asso- 
ciation of Insurance Agents will start 
a trip throughout the state April 14 for 


the purpose of following out the body’s 








American Constitution . 
American Home ...... 
Century Insurance Company... 
Eureka-Security F. & M.. 
Globe Insurance Company of America. . 

Liberty Bell Insurance Company........ 
New York Equitable Underwriters.................. New York 
New York Fire Insurance Company. 
Republic Fire Insurance Co. of America......... Pittsburgh, Pa. 
Stuyvesant Insurance Co. (except Milwaukee Co.)... 


W isconsin Announcement 


E. R. LINDHOLM, President and Manager 
State Bank of Wisconsin Building, Madison, Wisconsin 


General Agents for Wisconsin 


Pas aed Cincinnati, 


Rate Engineering Service 


WISCONSIN GENERAL AGENCY CORPORATION 


Non-Association Companies Represented 


err Edinburgh-Scotland 
Ohio 
oa ee Pittsburgh, Pa. 

ain, Philadelphia, Pa. 


> oe New York 


.New York 


PROGRESSIVE AND RESPONSIVE TO NEEDS OF AGENTS 
Our Proposition Will Interest You 








24 


THE NATIONAL 


UNDERWRITER 





April 10, 1930 





development program announced earlier 
in the year. 

T. S. Ridge, Jr., president; Wilbur F. 
Maring, Jr., secretary; Frank Fergason 
of the executive committee; W. O. 
Woodsmall of the Fire Association and 


Joseph B. Thompson, superintendent of | 


insurance for Missouri, will make the 
trip. 
The itinerary includes St. Joseph, 


Trenton, Kirksville, Moberly, Mexico, 
Columbia and St. Louis, two towns be- 
ing visited each day. Local board meet- 


ings will be held where such boards are | 


now organized. At Mexico and 
ville, the group will try to organize local 
boards. 

Further trips out into the state 
planned for later in the spring. Super- 
intendent the insurance 
department has made plans to accom- 
pany the group on part of the trip only. 


are 


Thompson of 


Big Loss at Falls City, Neb. 


A $250,000 fire loss is reported from 
Falls City, Neb Nearly a block of build- 
ings on the principal street were de- 
stroyed The J. C. Penney department 
store sustained $50,000 loss on stock and 
$60,000 on building. Other principal 
losers were the Piggly-Wiggly store. 
$30,000; McClellan 5 and 10-cent store, 
$40,000 on stock and building; Paul 
Hesslei tore, $30,000 


Hold Fire School in St. Louis 


Sponsored by the National Fire Waste 
Council, in cooperation with the fire’ de- 
partment organizations of the state, the 
first Missouri fire school short course 
will be conducted at St. Louis, May 5-7. 
Among those appearing on the program 
are Clarence Goldsmith, assistant chief 
engineer of the National Board, Chicago, 
who will deal with “Fire Streams and 
Friction Loss in Hose,” and Harry K. 
Rogers, engineer of fire prevention de- 
partment of the Western Actuarial Bu- 
reau, who will discuss “First Aid and Re- 
suscitation.” Talks will also be made 
by District Chief J. T. Hardwick, drill- 





Kirks- | 


of the Kansas 
Urbanski 


master 
Chief 


City department; 


Leo of the St. Joseph 


department; Ray Chanaberry, electrical 
engineer, Kentucky Actuarial 3ureau; 
Capt. Hugh C. Ousley, fire department 
instructor, and K. W. Adkins, engineer 


Missouri Inspection Bureau. 





Protest Hail Company’s Action 


LINCOLN, NEB., April 9—Attorney 
General Sorensen has been asked by a} 
group of farmers residing in Holt county 
to protect them and others from being 
sued in their county on notes given the 
Lincoln Hail Insurance Company, which 
they refused to pay for reasons set out. 
They charge that the company has been 


able to force them to attend court in Lin- 
coln or suffer a default judgment by sell- 


Kansas City companies, exclusive of sell- 


ing agents, with an annual payroll of 
$3,677,389. Gross income of the com- 
panies in 1929 was $51,211,000, an _ in- 
crease of 10 percent. Gross assets in- 
creased 11.5 percent, and insurance in 
| force, 24.5 percent. The 45 companies 
now have $1,687,478,497 insurance in 
force of which $702,000,000 is in life in- 


on the plate glass contribution clause. 
He discussed this under five items— 
| standard fire policy, old form standard 
windstorm policy, new form windstorm 
policy, regular plate glass policy and 
hail clause on windstorm policy, illus- | 
trating with charts how the new and 
old clauses affect companies and as- 


surance. Claims paid totaled $14,578,000. 
Jones Before Blue Goose 


A. DD. of the Western 
ment was principal speaker at 


Adjust- 
the Blue 


Jones 


Goose luncheon at Topeka, Kan., talking | 


H. McIntosh of the Hanover 
chairman, and L. B. Burt, Preferred 
Risk, was appointed next chairman. 


oO. 


sureds. 


was 


Shea & McCord Move 


KANSAS CITY, MO., April 9—The Shea 
& McCord agency has moved from the 
New York Life building to the new Car- 
bide & Carbon building at 912 Baltimore 
avenue, occupying the entire fourth floor 
and virtually doubling its space. 

With Shea & McCord also will be lo- 
cated the service, engineering, claims 
jand auditing departments of the Hart- 
| ford Accident, for which Shea & McCord 
are general agents. The Hartford field 
| men for Missouri and Kansas also will 
have headquarters there. 


ing the notes to a third party, who, by 
making the hail company a defendant 
along with the maker of the note, has 
been able to give Lancaster county jus- | 
tice courts jurisdiction. The hail com- 
pany says all of the notes were sold 
before maturity for a valuable consider- 
ation and that this was in the due course 
of business and not as a scheme to force 
collection The attorney general holds 
in any case no action by his office is 
possible 
Fireworks Ordinance Adopted 

A fireworks ordinance has been 
adopted in Fort Dodge, Ila. The fire de- | 
partment inspection work of that city 
is well conducted, according to en- 
gineers for the National Fire Protection 
Association 

The fire prevention committee of Sioux 
City, Ia., is working on a fire prevention 
code 


Insurance Committee Reports 


LINCOLN, NEB., April 9—The Ne- 
KANSAS CITY, MO., April 9—The re- | braska supreme court has adopted the 
port of the insurance committee of the | normal interpretation of the ‘cash value” 
chamber of commerce here shows that | provision of the standard fire policy fol- 
45 companies have home offices here and | lowed in other states, reversing the 
have $123,936,091 gross assets. Cliff C. | Lancaster district court in the case of 
Jones of R. B. Jones & Sons, is chair- | Omer Voges vs. Mechanics. The lower 
man of the committee. More than 1,800 | court, attempting to apply the valued ] 
persons are employed in home offices of policy law to a partial loss, held that 


Adopts Standard “Cash Value” Rule 


the amount of loss under the policy was 
the cost of restoring the building to good 
condition. The supreme court holds that 
the actual cash value of the building as 
it stood on the ground prior to the fire 


} 
|} must be compared with the actual cash 
| value of the same building at the con- 
| clusion of the fire and that the differ- 
|} ence shall be taken as the measure of 
| damages. 
Inspect Ottumwa April 23-24 

| The Iowa State Fire Prevention As- 
| sociation will inspect Ottumwa April 

23-24 The Ottumwa chamber of com- 
; merce is sponsoring the inspection and 
| promises full cooperation. At a mass 


meeting the evening of April 24 
ber of addresses 


a num- 
will be delivered. Visits 


| will be made to the public schools, with 
Harry K. Rogers as a special attraction. 
Spratt Buys Joplin Agency 

Cc. M. Spratt has purchased the Brown- 
{ Tatum-Shannon agency at Joplin, Mo. 
Mr. Spratt has been in the insurance 


business for 19 years and in 1913 opened 


| an agency at Baxter Springs, Kan., de- 
veloping it into the second largest agency 
| in Kansas. 


Kansas City Losses Decreased 
KANSAS 


CITY, MO., April 9—The re- 

| port of Lee C. Johnson, director of the 

fire department, shows fire loss for the 

first quarter of $673,112, a decrease of 

$198,983 from the same period in 1929. 

The March loss was $136,848, $71,616 less 
last year. 


| than 





i Iowa Notes 








The name of the Eells Insurance 
| Agency, Sioux City, Ia., which a few 
years ago was sold to J. W. Gray and W. 
F. Duncan, is being changed to Gray- 
Duncan Agency, located in the David- 
|} son building. 

K. L. Walling, manager of the Iowa 


Insurance Service Bureau, announces 








Hanover Progress Continues 


Capital 
$3,000,005 
4,000,0 


1929 (Jan. 1) 
1930 (Jan. 1) 


Policyholders’ Surplus 
$13,021,458 
16,802,949 


Assets 
$19,059,610 
23,703,714 


Premiums Written 


1928, $4,958,905 


1929, $5,769,471 


Increase, $810,566 























$4,000,000 CAPITAL 





$16,802,949 POLICYHOLDERS’ SURPLUS 


$23,703,714 ASSETS 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 
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that Capt. H. E. Furgersen, formerly 
with the Minneapolis fire department, 
4 has been appointed fire department in- 
structor for the bureau and will report 
for duty shortly at headquarters in Des 
Moines. 


the. Liverpool & London and Globe, was 
in Kansas City last week on a tour of 
the principal cities in his territory. 
W. H. McPike has sold his insurance 
agency at Vandalia, Mo., to G. C. Dan- 
iels, formerly connected with the same 


- 
agency. a 
Missouri Notes | The Fire Association and Constitution r ad ‘TI re I 
Indemnity, W. O. Woodsmall,s 


. ” , State agent 

The annual meeting of the Kansas ; . . 
“i : “, «wo | have take space > »w Exch: sting 
City Blue Goose will be held April 12 = sakes apace in the now Muchang: 


Howard B. Henry is most loyal gander. | fe ay hg ny Kansas’ City, Susurauce Company 











M. H. Grannatt, western manager for | Sas" 








& STATES OF THE SOUTHWEST “| "tr New Pork Tor 


rt AS Company INCORPORATED - 1872 Company 
ree ITAL 1. 1930 








TEXAS CASE IS REMANDED |amount of profits it can gather here.” 
The “ad” says further: “We believe the $ 1 Ss, 300. 000. 
? _ J " business men of this state want to direct 
Suit of British America Against Alde- | their purchasing power to the develop- Ssenve FOR ALL OTHER LIABILITIES 
‘ hoff & Moseley, Alleging Breach — . such enterprises as are identified 24. 9 4 0,838. 7 6 
e with their own economic development 
of Contract, to Be Retried and progress and to this end will see the T SURPLU 
ee advantage of investing their insurance 21, 164 07 7. 1 8 
The United States circuit court of ap- premiums with their home town agent 
peals at New Orleans has remanded for | ¥°. 18 helping to promote local pros- 
further consideration the cases of Brit- | P@T'tY. These men are building your $2. 34,9 ‘ 5. 94 
ch ee prince 4 i Tinton community in a way that communities 
ish # rica Assurance vs. Law, 101 


have to be built and they simply ask 
& Rock et al., and J. S. Aldehoff and F.| that y SNS GRE they simply sek SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


that you lend them the same friendly 


7 Moseley of Dallas, Tex., vs. British | cooperation that you would have them 37 464 O77 18 
America. lend you.” . - e 


In the original suit, tried in the United —— 
States district court for the northern SES CAD PUREE SSaes 


. . - ry *,* . t~) i 

district of Texas, the 3ritish America : Losses Lower in 1929 2 1 3 3 1 j 3 7a 1 7 
lost its fight to secure $153,500 actual OKLAHOMA CITY, April 9.—Fir« a * « 

and exemplary damages Rouen Aldehoff | Josses in Oklahoma in 1929 were $5,014,- 


& Moseley, who, it was alleged, had | *4 as reported by — ag ee gyneins WESTERN DEPARTMENT 
violated < CO d o -prese a decrease of more than $900,000 from . . ° s . . : 
aie ptm g |, a ee 1925. Insurance paid in 1929 was $4,- — — a — a _— 
rey . 000,552, compared with $4,805,131 in 1928 >» R. STREET, Vice-President 
The Law, Union & Rock was made | This decrease has been effected largely 
party to the suit, in that the British through the activities of the state Sre 
‘ prevention association, in conjunction 
America alleges Aldehoff & Moseley, | with the efforts of the fire marshal’s 
after abrogating their contract, entered | office, with the cooperation of the fire 
into a contract to represent the second | departments, civic clubs and chambers 
company, in 1923. The contract with the | of commerce and school officials, State 
British America had been made in 1915. | Fire Marshal C. R. O'Neal states. 
The British America alleged that after | Cotton gin fires were reduced from 271 


breaking their contract Aldehoff & | im 1928 me i 5h Se, CRtAeng Toanee 
Moseley took a large amount of insur- - See 2 2 ee ee 
P . ast year. 
‘ ance business that logically would have Dwelling Sree, tnclu@iag brivate batia re 
gone to it. PN 























and garages but excluding farm risks, 
produced losses of $1,295,292, with mer cy 

. ve i . S ‘KS q cj 4 Se ) ‘ i é = 
Interest Belongs to Pension Fund cantile stocks ranking second with 2 ° 


total of $801,092. Losses on farm risks HOME OFFICE “ ° 
OKLAHOMA CITY, April 9.—An wy. 


. were $709,745 and on mercantile build- 
opinion handed down by the supreme 





xn 














DAYTON, OHIO 





ings $528,885. 


WAL 
court to Jesse G. Read, insurance com- | et 
missioner, holds that city treasurers in 
Oklahoma must keep money collected for Fayetteville Rates Reduced 
the firemen’s pension fund separate from 
the general municipal funds, and that all |. - ‘tan X a , Be he ° ° 
interest accruing on this money belongs a bn Sicenentnus te sm Automobile ee Coverage—All In One Policy 
to the firemen’s pension fund and must ]~.)°" ~ ge ; ie rege ; © one 
be credited to the fund. Thousands of | °!'? Bactag -w a ie poatnes oT Plate Glass and General Liability Insurance 
lollars have accumulated in Oklahoma | TC°®rYe Bose oe a ee osne S ° 
tee this fund and has been kept in the ment for the city fire department, has Assets Over 1% Million urplus to Policyholders $600,000 


; : . . announced. 
general city fund, according to Mr. Reed. been announced 


A decrease in fire insurance rates of 


Agents wanted in Alabama, Arkansas, California, Florida, Georgia, Illinois, jy R_ Jones, 














~~ | Indiana, lowa, Kansas, Kentucky, Michigan, Missouri, Ohio, Oklahoma, Pres. & Mer 
Scrutinize License Applicants Closely Okl Oregon, Tennessee, Texas and Washington. . 
ahoma Notes 
OKLAHOMA CITY, April 9—AIl agents | 
licenses expire April 30 and the state |.‘ GEO. M. EASLEY HAL V. HAYS 
insurance board will scrutinize carefully . : ‘ - : 
all applications for renewal or new per- Lester Gum, vice-president of Gum 


) Pas see a 7 Ee og ee Brothers, Oklahoma City, returned Sat- 
prea an "ton my and ction poe ~~ urday from a Month's visit to Now Yoru. EO M EAS E AND OMPAN 
confr , y a situs é as : G L Y C Yy 
esponymiee oles os Herbert ims f the Al e bd 


been growing over the state, as a result Heiman of Heiman In- 


- : : surance Agency, Oklahoma City, is the 
of complaints that persons obtain li-| proud father of a baby girl, who has ( sENERAI AGEN I S—DAI | AS 
censes to write insurance, especially fire | been named Barbara Jane. 


insurance, with no intention whatever ‘of Of the 32 





» 32 cities and towns in Okla- “ V ad 

becoming agents or engaging in the bus- | homa which were contestants in the HE PROFITS MOST WHO SER ES BEST 
4 iness, other than writing insurance on | Inter-Chamber Fire Waste Contest, four Boston Ins. Co. 
4 their own property. The Oklahoma law | received honorable mention, Enid, Law- Pittsburgh Underwriters 
- covers the question of unfair methods | ton, Frederick and Woodward Patriotic Insurance Company 

and rebates in the matter of writing in- . The farm committee of the Oklahoma Federal Ins. Co. of Jersey City 

surance, and this the board believes is | State ae Pre ee ger _ Globe Indemnity Co. New York 

a Riad on . " - at ‘ inaugurate an educationa Campaign a ° a 

sufficient to handle the situation. Piedmont, Okla., consolidated school Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 

—— April 11. 
Working for Better Arson Law George Pate, son of Howard Pate, 








Oklahoma state agent for the Commer- 
\ The newly organized fire prevention | cial Union, was injured Friday after- DETEX WATCHMAN’S CLOCKS 
: committee of the Waco, Tex., chamber |noon in an automobile accident six 
of commerce is working for the im- | miles north of Edmund, while returni ng | 
provement of the state arson law and | from a baseball game. He received sev- 
increased local facilities for investiga- | ©T™@! severe cuts about the head and in- | 
tion of fires and inspection work in the jury to the hip. | 
fire department. 





Portable or Magneto 
Accurate * Dependable + Tamper-Proof 
DETEX WATC ih LOCK CORPORATION 
68 Varick Street New York, N 4159 Ravenswood Ave., Chicago, II! 
15 Beach Street, Boston , Mass Room 801, 116 Marietta St., Atlanta, Ga. 
Manufacturing NEWMAN, ECO, and by purchase of the 


Mutual in New Quarters Hardinge patents, PATROL, ALERT, Watchman’'s Clocks 





Urge Support of Local Agents The Autoist Mutual of Chicago has 


LITTLE ROCK, ARK., April 9.—The | moved into larger home office quarters ; 
Arkansas Association of Insurance | at 208 South La Salle street, Chicago, a ee ee aed toe 
’ * . ‘ avoratories, c., 4 ’ 
Agents has been publishing large dis- step necessitated by its growth and ex- Factory Mutuals Laboratory 
Play advertisements, urging citizens to | pansion. The mutual was organized in 


° 
patronize local agents, rather than the | 1915 and is licensed in Illinois, Wiscon- Recommend these reliable clocks xX 
ere of reciprocals or mutuals —— —— ne nceng en yom ey and to your clients. Full information 
> _ “ . ¢ as ‘ease > "St ¢€ ar- 
ocated in another state, “many hundred | Iowa. It has increased in the fir batgaes sent on request. 


miles removed, whose interests in your | ter premium income more than 20 per- Representatives in all large cities in America and abroad 
community are limited only to the! cent over the same period in 1929. 
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CANADA 


DIRECTORY - OR 


_ INDEPENDENT ”ADJUS TERS |. 











RESPONSIBLE 


LP 








ILLINOIS bie OO ony ) 





Head Office: 404 Talbot Street 
Phones: Met. 170—Res. Met. 6273 
A. K. MACDONALD & COMPANY 


INSURANCE ADJUSTERS 
LONDON, CANADA 


Branch Office 
218 John St. South Hamilton, Ontario 
Phone Regent 3828 





COLORADO, WYO. AND N. MEX. 





L. B. DAVIS ADJUSTMENT COMPANY 


SNVEST AT eee 
NSPECTIONS 


For the Fate Companies Only 
Formerly Branch Manager, Retail Credit 
Co., Inc. 


1014 University Bldg. Denver, Colo. 





NORTHERN ADJUSTMENT CO., Inc. 


419 W. State St. Rockford, Ill. 
James A. Penny, Pres. & Mgr. 
Phone Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 





KENTUCKY 


ne 








INDIANA 


Kentucky Indiana 


Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bldg., Louisville, Ky. 
Phone City 3015 





THE STARK INSURANCE 
ADJUSTMENT La 
12th Floor, Harter Bank 


CANT ON, OHIO 


Sevndiies Territory 
Prompt = Efficient Claim Service for the 
Companies Only 
Telephone 8341 


=, 











S. Indiana W. Kentucky S. Illinois 
SOUTHERN INDIANA ADJUSTMENT . CO 


411 Mercantile Bank Bldg., 
EVANSVILLE 
Specializing in Auto-Compensation-Accident 
Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mer. Phone M. 878 








Kentucky Southern Indiana 


C. J. PURCELL 
Adjuster 


Investigations and Inspections. 
Automobile Losses Exclusively. 
Especially experienced on automobile finance 
business. 

Starks Building, Louisville, Ky. 





AUTOMOBILE ADJUSTMENT CO. 
Harry L. Federman, Manager 


Specializing in All Automobile and 
Aircraft Losses 

1009 Enquirer Bldg. Cincinnati, Ohio 
Telephone 8787 














Wilson Adjustment 
Company 


Adjusters of Insurance Losses 
All Modern Coverage 
640 Gas & Electric Bldg. Denver, Colorado 
716 First Natl Bk. Bldg., Albuquerque, N. M. 
285 Two-Republics Bidg., El Paso, Texas 

















DISTRICT OF COLUMBIA 


ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


819 Tri-State Bldg. 
Phone Anthony 5460 Fort Wayne, Ind. 





MARYLAND 

















NICHOLS COMPANY 


atten * é ADJUSTMENTS 


INSURANCE COMPANIES 
D. C.—Md.—Va.—W. Va. 
Suite 625-26-27-28 Bond Building 
WASHINGTON, D. C. 
Practical, Prompt & Courteous Service - 





HENRY L. ROSE & CO. 
Incorporated 
Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, D. C. 





CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H.R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Si: Years Company Service 














INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 











FLORIDA 
Prompt and Efficient Adjustment 
Services in Southern Alabama 


and West Florida 


Box 1408 Pensacola, Fla. 











ILLINOIS 





G. R. BARTELS 


Insurance Adjuster 


166 W. Jackson Blvd. Chicago 


Health-Accident Liability Burglary Compensation 
Plate Glass Casualty Surety Automobile 











MICHIGAN 








A.H. DINNING COMPANY 


Insucance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 
Phone Randolph 0481 








c.L. a & COMPANY 


evel Tddastene 

Cleveland Auditorium Bidg. 

ss Se Akron Savings & ion pie. 
were 10 Mahoning Bank B 
Toledo—628 Nicholas Bidg. 
Columbus—i0th Floor, Outlook Bidg. 
Cincinnati—4i! First Nat'l Sank Bids. 
Lima—808 Lima Trust Bidg. 

















Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Buiiding 
Phone Main 0144 INDIANAPOLIS 











A. M. FOLEY 


Adjustment Bureau 
South Bend, Indiana 


205 Union Trust Bldg. Tel. 2-2782 
Automobile and Casualty Claims 











WILSON S. 


LEVENS 


& CO. 
A-1315 INSURANCE EXCHANGE 
Fire, Auto, Inland Marine, and Aircraft 








G. B. VAN BUREN & CO. 
ADJUSTERS 
Burglary, paaniae Temtate Floater and 
“All Risk’’ Adjustments 
$27S.La Salle St.,.CHICAGO, ILL. 











OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 








Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bidg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


PEORIA—ILL. 











W. A. GIBSON COMPANY 
ADJUSTERS 
1433 Barlum Tower 
Detroit, Mich. 


Fire, Auto, Burglary and Inland Marine 





OHIO ADJUSTERS, INC. 
305 Leader Bldg., Cleveland, Ohio 
General Insurance Adjusters 
Resident Adjusters in All Sections of Ohio. 


Fire, Fire & Theft, Casualty, Accident & 
Health, Marine, Surety Bonds, Aircraft 

















— Automobile — Marine 


“E. L- NOLD 


Insurance Adjuster 


2819 DAVID STOTT BLDG. 
Detroit, Mich. Phone Cad. 0678 








IOWA 


Night Calls Lenox 8217 








THAYER’S UNDERWRITERS 
SURVEY CO. 

E. A. Thayer, General Manager 

N. R. Thayer, Supt. of Claims 


503-4-5-6 Finance Bldg., 
Cleveland, Ohio 
Adjusters for the companies in every kind of 
insurance loss. Twenty-nine years’ experience 
qualifies us 














Iowa Casualty Adjustment Co. 
Ray B. Dunley 
Specializing on 
Automobile and Casualty Claims 


Paramount Theatre Bldg. Des Moines, Ia. 








ALLEN C. FRINK 


Adjuster Fire and Automobile Losses 
Exclusively Since 1910 
223-224 Commerce Building, 
Kalamazoo, Mich. 
Phone Office 7341 Home 2-5743 





Telephone Adams 5457 
THE CENTRAL OHIO ADJUST- 
MENT BUREAU, INC. 

35 East Gay St. Columbus, Ohio 
Adjustments, Inspections, Investiga- 
tions, for Insurance Companies. 

W. C. Beatty, Mgr. 





MINNESOTA 








ERRETT D. STULL 


Fire, Windstorm, Automobile 
and Casualty Adjustments 


Valley National Bank Building 
Des Moines, lowa 








KANSAS 





KINKEL ADJUSTMENT AGENCY 


Hutchinson, Kansas 


Adjusters for Insurance Companies 











LYMAN HANES, Inc. 


General Adjusters for Insurance Companie 


FARGO and MINNEAPOLIS 


Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 








MISSOURI 





THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 








OKLAHOMA 





Bates Adjustment Company 


“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 








Adjusters for Companies Only 

605 Temple Bidg., Wichita, Kansas 

207 Davidson Bidg., Kansas City, Mo. 
kiahema City, 


GI7 Insurance Bidg., 5 
1118 Hunt Bidg., Tulsa, Oklahoma 








Omaha, Nebr. Estab. 1907 


ASSOCIATE ADJUSTERS: 
Frank A. Sucha Harvie A. Jewell 
Jack H. Mack J. Verne Brewer 





Phone 2055 Pierce Bldg. ST. LOUIS, MO. W. S. Hanson, Mgr. R. W. Murray, Mgr. 
NEBRASKA 
MoKanOkla Adjustment THE JOHN D. GARMIRE | | THE FULLER ADJUSTMENT COMPANY 
Company Independent Adjusting Office Prompt Adjustment Services 


Provided in Oklahoma 
Offices at 
Oklahoma City Tulsa, Okla. 
215 Merc. Bldg. 213 Atco Bidg. 
Guy H. Fuller, Mzr. L. M. Hallock, Mgr. 
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INDEPENDENT 
ADJUSTERS 

















PENNSYLVANIA 





WILLIAM A. CULKIN 
Insurance Adjuster 
a Leading Casualty 
ompanies 


Connell Bldg. Scranton, Pa. 








TEXAS 





Malone Adjustment Company 


—General Adjusters— 
Territory— 
West Texas—New ~_ oo 
Southeast Arizona and 
455 First National Bank Building 
El 


Paso, Texas 








Wilson Adjustment Company 


Aine of Insurance Losses 
All M Coverage 
Mark P. Conley, Manager 
205 Two Republics Bidg., El Paso, Texas 


Offices 
840 Gas & Electric Bldg., Denver 
710 First Natl Bank Bidg., 


Albuquerque, N. M 





WISCONSIN 
NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 


Phones-Broadway {731 sae 





490 Broadway 











JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTT 
ALL CASUALTY LINES 


A. M., Rice, Mgr., Milwaukee Branch 
601 Guaranty Bldg. 110 E. Wisconsin Ave. MILWAUKEE 








. | 
Seuthern States | 
Local News 











REALTOR PRAISES SOCIETY 


Chavanne Brings Up Matter of Tax- 
ation at Annual Meeting of 
Louisiana Agents 


LAKE CHARLES, LA., April 9.— 
The annual meeting of the Louisiana 
Insurance Society held here today, and 
to continue through tomorrow, brought 
such notables as President Clyde B. 
Smith of the National Association of 
Insurance Agents, Herbert Cobb Steb- 
bins of Denver, president of the Asso- 
ciation of Fire Insurance General 
Agents; Matt G. Smith of Baton 
Rouge, president of the Louisiana asso- 
ciation; Leon Chavanne, Lake Charles 
realtor, and others. 

Mr. Chavanne’s presence was the re- 
sult of inclusion in the meeting of many 
interests of the state outside of insur- 
ance. 

“T am 


a firm believer in all pro- 
fessions having their organizations— 
national and state, as well as local,” 


Mr. Chavanne said. “You have much 
to be proud of in your state society. 

admire your grit. I take off my hat to 
you. I must not overlook the fact that 
the real estate broker must also have 
a knowledge of the insurance business, 
because of his constant contact with the 
question of insurance. It is well that 
we hhave these gatherings. We can 
come together and meet on common 
ground, discuss various problems con- 








stantly presenting themselves, and iron 
them out. A matter that is of much 
importance and in which we are all 
vitally interested is taxation. Taxes are 
mounting and mounting. What are we 
going to do about it? 

“The problem of financing the com- 
monwealth should be studied and re- 
vised. We should not blame public offi- 
cials altogether for the situation. Usu- 
ally it is the group that is organized 
and can present the facts that gets the 
hearing.” ai) 


ELATED OVER 1929 EXPERIENCE 





Prospects of 40 Percent Loss Ratio in 
Georgia Cheer Managers—Pre- 
mium Income Decreases 





ATLANTA, March 5.—Most of the 
fire company managers in the south and 
southeast are elated over the 1929 ex- 
periences. Complete figures are not yet 
available but a sufficient number of the 
companies have announced annual fig- 
ures to make certain that the whole ex- 
perience is successful. 


Selectivity Causes Decrease 


It is generally recognized that if 
Georgia has an experience of not over 
50 percent loss ratio it is a successful 
record. Indications are that the final 
figures for 1929 will show a loss ratio 
of only slightly above 40 percent. 

Last year’s premium income shows a 
decrease. While there are some who allot 
the loss of premium income to the in- 
roads made into the business by mutual 
and reciprocals, most managers attribute 
the decrease to general industrial let up 
in all business lines and to a better se- 
lection of risks. 





JACKSONVILLE, FLA., AGENCY 
CELEBRATES 25TH BIRTHDAY 


On April 5 the Finley Tucker & 
Brother agency at Jacksonville, Fla., 
celebrated its 25th anniversary. 

Finley and Lawrence Tucker started 
business at Palatka, Fla., in 1905 with 
purely a local agency and in 1907 be- 
came state agents for the Continental 
Casualty. 

The agency moved to Jacksonville in 
1914 and continued until 1918, when both 
brothers entered the army, serving over- 
seas until the end of the war. 


In 1919 the local agency was re- 


opened, continuing until the latter part 
of 1920, when the general agency was 
formed. There are now 20 companies 


whose Florida business is managed by 
the Tuckers. Four field men travel the 
state under the direction of O. A. 
Mathes, secretary of the company. The 
agency in 1929 ranked second in premi- 
um income in Florida. 

The Tucker Brothers are native Flor- 


idans, having been born at St. Augus- 
tine. They are prominent in civic af- 
fairs. Finley is now serving as presi- 


dent of the Community Chest. Law- 
rence is a director of the Gulf Life. 





Hawks Agency Broadens Field 


The P. Lester Hawks general agency, 
supervising Virginia and the District of 
Columbia for a number of fire companies, 
is planning to extend the scope of its 
operations. It is announced that the 
agency plans to add the two Carolinas 
to its territory for at least five com- 
panies, including the Lumbermen’s, Lib- 
erty Bell, American Home and Century. 

Mr. Hawks was formerly a member 
of the general agency firm of Hawks 
& Schenck at Greensboro, now Schenck 
& Mebane. Associated with him is 
Gilbert Weldon, for many years special 
agent for the America Fore group in 
Virginia and subsequently a representa- 
tive of the American Foreign Insurance 
Association in the Far East. 


Kentucky Veteran Dies 


One of the pioneers of the field forces 
in Kentucky, Henry H. King of Hen- 





derson, Ky., member of the King-Smith 
Adjusting Company, Paducah, Ky., 
died Sunday at his home in Henderson, 
following a short illness. Mr. King for 
more than 25 years was state agent in 
Kentucky for the Continental, and later 
for some years was with its farm de- 
partment. He retired in 1923 on ac- 
count of poor health, but later recov- 
ered his health, and entered the adjust- 
ment field. He was on the pension roll 
of the Continental. Mr. King was about 
75. A number of field men attended the 
funeral at Henderson Tuesday. 


Reports Alabama Figures 
MONTGOMERY, ALA., April 9—TIn- 
creases in volume of fire insurance and 


in fire losses 


last year over 1928 are 
shown in figures compiled by the insur- 
ance department. Net fire risks written 


in 1929 were $1,279,703,544, 
with $1,160,904,764 in 1928, 
$118,798,780; net premiums 
year were $11,418,279, 
207 in 1928, an increase 

Net fire loss paid in 1929 was $5,055,- 
409, compared with $4,233,769 in 1928, 
increase $821,640; net fire losses incurred 
last year were $4,861,509, against $4,526,- 
659 in 1928, increase $332,849. In mis- 
cellaneous insurance, total premiums re- 
ceived in 1929 were $7,818,027; 
paid, $4,379,983. 


compared 
an increase of 
received last 
against $11,307,- 
of $111,071 


} 
losses 


Rate Information Is Denied 


JACKSON, MISS., April 9—Rate in- 
formation has been denied Mississippi 
agents by the state rating bureau. The 
recent ruling of the bureau has been 


approved by Frank 
and Ramsey W. 
Mississippi 


Ransom, president, 
toberts, secretary of the 
Association of Insurance 


Agents. Prior to this ruling by Lloyd 
T. Wheeler, manager of the state bureau, 
any agent could get information from 
the bureau pertaining to clients of other 


agents. The ruling requires an order 
bearing the signature of the insured be- 
fore any agent now can obtain the in- 


formation 





Enlarged Agent’s Powers 
FRANKFORT, KY., April 9 
tracts of insurance, or “parol” 


Oral con- 
contracts, 


as they are called by lawyers, have 
long been upheld by the courts when 
made by authorized agents, but the Ken- 
tucky supreme court has gone further 
and upheld a parol contract by a solicit- 
ing agent who had no _ contractual 
authority from his company, in the case 


of Henry Clay Fire vs. 
State Bank. The 
that the powers of the agent are 
facie, coextensive with the 
trusted to his care, and will not be nar- 
rowed by limitations not communicated 
to the person with whom he deals 


Grayson 
supreme court 


County 

says 
prima 
business in- 


Set Kentucky Field Meeting 


LOUISVILLE, April 9 The Kentucky 


Fire Underwriters Association at its 
April meeting here decided to hold the 
mid-summer meeting June 13 and 14 
at Crab Orchard Springs where the last 
several summer meetings have been held. 
The Kentucky Fire Prevention Associa- 
tion and Blue Goose will probably meet 
at the same time. For two or three 
seasons the fire prevention meeting was 


held at 
of the 


Lexington, Ky., a day in 
underwriters meeting, due 


advance 
to there 


being two field organizations in the 
state, but now that virtually of the for- 
mer bureau field men have joined the 
Union men in one organization, it is 
probably that Crab Orchard will be 
chosen by the fire preventers. The mid- 


summer meeting is 
annual gathering 
Newton Bright, . Kentucky 
sioner of agriculture, 
of the day and 
department 


really the semi- 


commis- 
was the 
discussed 


speaker 
work of his 


Coinsurance Requirement Changed 


RICHMOND, VA., April 9—When regu- 
lation of fire rates in Virginia was taken 
over by the state corporation 
sion it made a ruling that 
coinsurance clause was made a 
the contract a rider had to be 
showing actual figures on the 
and without coinsurance The commis- 
sion has now issued a bulletin authoriz- 
ing the companies to attach a rider 
showing the percentage of increase in- 
stead of the actual figures, thus reduc- 
ing the detail work required. The com- 


commis- 
when the 
part of 
attached 
rate with 








panies are also authorized to attach a 
rider showing the percentage increase 
instead of actual figures when the three- 
fourths value clause applies. 


Tax Injunction Issued 
ATLANTA, GA., April 9.—A temporary 
injunction restraining William B. Harris, 
state comptroller general, from collect- 
ing occupational taxes from various in- 
surance agencies has been signed by 
Judge Moore in the Fulton superior 


court here. It is alleged by the peti- 
tioners that the tax act is unconstitu- 
tional and discriminatory. The hearing 
has been set for April 12. 


Alabama Conditions Unsatisfactory 
MONTGOMERY, ALA., 
losses continued quite high in Alabama 
in March and at the same time the 
volume of premiums was down, accord- 


April %—Fire 


ing to general agents here. Although 
the fire losses for two months of this 
year were as great or greater than for 
six months of last year, it is felt that 


conditions are 
Many people 
out three-year 
ing them back 
only one year, 
to pay the larger 
three years. 


improving gradually. 
who had always taken 
policies have send- 
and taking policies for 
because they are unable 
amount ssary for 


been 


nece 


License Fees Increased 


South Carolina has 
amendment to the revenue 
fees for agency li- 
has been increased from 
to $2 for local agents, $5 
special agents and $10 for 
general Inasmuch as the license 
year in South Carolina began April 1 the 
increased fees are due for licenses for 
year. 


The governor of 
signed an 
law increasing the 
censes. The fee 
50 cents each 
for state or 


agents 


the coming 
Will Inspect Fire Departments 
FRANKFORT, KY., April 9 


George 


Keenon, deputy state auditor in charge 
of the state department of fire preven- 
tion and rates, has employed Capt. E. T. 


McJenkins as a 
fighting 


deputy to inspect fire 
equipment of the various cities 
and towns. Captain McJenkins has had 
ten experience as a fireman and 
captain in the Louisville fire department 
He will devote most of his efforts to as- 
sisting the smaller fire departments of 
the state. The move is backed by the 
insurance companies 


years 


Jones Succeeds Lemmond 
MONTGOMERY, ALA., April 9—Page 
H. Jones has been appointed special 
agent for the north Alabama zone of 
the Alabama Rating & Inspection Bu- 





reau with headquarters at Decatur. He 
succeeds Walter H. Lemmond, Jr., who 
recently went with E. N. O'’Beirne of 


Atlanta, manager of the southern de- 
partment of the Automobile Mr. Jones 
was transferred from the rerating office 
force. 


Plan Inspection of Murray, Ky. 


The Kentucky State 
will inspect Murray April 24 
will participate in the in- 
spection. Under the auspices of the Ro- 
tary Club, a joint luncheon meeting of 
the organizations sponsoring the inspec- 
tion will be held. Talks on fire preven- 
tion will be made to the students of the 
Western State Normal School and the 
children of the grade schools. 


Fire Prevention 
Association 


soy Scouts 


Kentucky Notes 


Peter, Butler & Weaver, Louisvills 
local agents, have filed amended article 
of incorporation changing the style of 
the firm to Peter & Butler. 

W. G. Bayliss, assistant western man 
ager of the Aetna in Chicago, has been 


spending a week with E. C. Knoop and 
the field force, visiting agents in Ken- 
tucky. 

The Curry Insurance Agency at Har- 
rodsburg, Ky., has purchased the Isham 
Brothers agency The Curry organiza- 
tion has sold an interest in its agency 
to James Isham and is now composed 
of John I Brown, Hanley Bohon, Oran 
Stagg and James Isham 

West Virginia Notes 

Hanna Insurance & Real Estate, Inc., 

Charleston, W. Va., has been incorpo- 


rated by Homer W. 
lins, John V 
Walker 


Hanna, Roy B. Rol- 
Reishman, Dr. R H 
and E. R. Bourne. 
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CALIFORNIA 


A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Cont.) 





Dinkelspiel & Dinkelspiel 


061 De Young Bidg. San eae oes 
Associates 
Henry G. W. Dinkelspiel David K. Lener 


Mortin J. Dinkelspiel Leonard S. Lurie 
John Walton Dinkelspiel Hiram E. Casey 
All Phases x! Insurance Litigation 
and Business 





IOWA (Cont.) 





MISSOURI 





EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 








CANADA 


Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 
DES MOINES 








Silber, Isaacs, Silber & Woley 





Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 


Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


KANSAS 








Ebright, Burch & Patterson 
Attorneys-at-Law 
Brown Building Wichita 


General Insurance, Fire, Casualty and Surety 
Practice—Facilities for ~~ and 














CLULURADO 


JOHN E. CASSIDY 





W. Felder Cook 

Patterson Building, Denver, Colorado—Engaged in 
generel insurance practice, representing at Hatties- 
burg, Mississippi, his former residence, or at Denver. 
United States Fidelity & Guaranty Co. Aetna Life 
Ins. G. Maryland Cas- 

Co. Phoenix Indemnity 
Co. Bank Service Corporation. West Side National 


Investigation, 





adjustment and litigation of claims. 


ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 





MICHIGAN 





INVESTIGATIONS — ADJUSTMENTS 
INSURANCE LITIGATION 


G. WILSON GLOSTER 


ATTORNEY AT LAW 
1222 Ford Building, Detroit 








' 








FLORIDA 





BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 





BLACKWELL & GRAY 
CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 


surance Litigation in Southern 


Florida 


( 


SPRINGFIELD 








Randolph 7925 








Walters, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 

ALL LINES 
Represent Companies Only 
924-28 Ford Bldg. 








HENRY, HILL & McBRIAN 
ATTORNEYS-AT-LAW 





GEORGIA 


2nd Floor, Reisch Building 
Springfield, Illinois 





Bryan and Middlebrooks 


Candler Building 
ATLANTA 


Shepard Bryan 
Grover Middlebrooks 
Chauncey Middlebrooks Edward B. Everett, Jr. 
0. W. Russell M. H. Meeks 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern Btates 


GEORGIA 


W. BR. Tichenor 
W. Colquitt Carter 





INVESTIGATIONS, ADJUSTMENTS, 
AND LITIGATION 








_NEW YORK 


R. E. FINNEGAN 
PLANTERS BUILDING 
ST. LOUIS, MO. 








NEBRASKA 





LAW OFFICES 
SANDEN, ANDERSON, 
LAUGHLIN & GRADWOHL 
SHARP BUILDING 
LINCOLN, NEBRASKA 


Carl E. Sanden Loren H. Laughlis 
Roland. Max Anderson Bernard 8. Gradwohl 











NEW JERSEY 


SAMUEL M. HOLLANDER | 
COUNSELOR AT LAW 
| 





Ch L 





of C ce Bidg., Newark, N. J. 
Telephone 1140-1 Market 





Specialist in the Law on Breach of Warranty | 
and General Insurance Cases | 








David F. Lee, David Levene, Edwin F. Verress 


LEE, LEVENE & VERREAU 


TRIAL LAWYER 
316 Security Mutual ote. 
Binghamtes, New York 
Insurance attorneys. 


Eapectally equipped to handle 
investigations, Hitigats over oas- 














ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 





GRAND RAPIDS 





Oscar J. Putting 


Sixth Floor Reisch Building 








LINOtS 


ALFRED R. BATES” 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 











Springfield, Illinois 


DETROIT tral New York. 
OHIO 
2 Rees H. Davis 
DUNHAM & CHOLETTE 


Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 


Practice. Also facilities for imvestigations 


over Northern Ohio. 
Guardian Bldg. CLEVELAND 














H. H. WARNER 
Attorney at Law 
Liability and Workmen's Compensation 








KNEPPER & WILCOX 
Outlook Building 





salads 305-307 Wolverine Bldg. Lansing COLUMBUS 
George A. Henry Delbert O. Wilmeth | MINNESOTA fs i = oie 
HENRY & WILMETH MATHEWS & MATHEWS 
Insurance Attorneys a Geoffrey P. Mahoney 
304-5 Meyer-Kiser Bank Building 


Ind.anapolis, Indiana 





Attorney and Counselor 


831 Metropolitan Bank Building 








Brediey, Williams & Harper 
19 S. La Salle St. 
Chicago, IIL 


Insurance Geime and litigation, all classes. 
Insurance Seperenees and legislative mat- 
ters, and general insurance counsel. 





Minneapolis, Minnesota 








Specially equipped to handle 
Investigations—Adjustments— Litigation 
Slaymaker, Merrell, Ward 

Locke 


Attorneys specializing im All Phases of 
Fire, Marine, Life & Casualty 
Insurance 














ERNEST E. WATSON “ 
All Lines 
Represent Companies Only 
Including Defense of Negligence 











Frederick A. Brown 
1518 Otis Building 
CHICAGO 








Miller, Miller & Miller 
Lawyers 











1316-1318 Equitable Building 
Des Moines 








{ 
Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 





936 Andrus Bldg. 


Minneapolis 











BUNDLIE & KELLEY 


SAINT PAUL 











Attorneys At Law 
25 North Main Street 
DAYTON 











DENMAN, MILLER & WALL 











TOLEDO 
Harold W. Fraser Jehan W. Winn, Jn. 
Stanley J. Hiett Ress W. Shumaker 
Hampton G. Wall Jehan ae ab K ondr| of 
George R. Emer P. Opeatante 


Fraser, Hiett, ‘Wall & Effler 


AT TOOMETS 
Suite 710 Home Bank B 
TOLEDO, OHIO 











Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 





‘ 
_ SEXTON, MORDAUNT & KENNEDY 
ATTORNEYS AND COUNSELORS } 
Adjusters and fags ony ae ys to any 


1601 Pioneer Building 
ST. PAUL 











OKLAHOMA ls 
Rittenhouse, Lee, Webster & 
Rittenhouse 





_ American National Bank Bldg. 
OKLAHOMA CITY 
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ON THE PACIFIC COAST 


y ' NON-BOARDERS WOULD JOIN |} appointments have been approved by the 

7 i Pacific Board These companies, it is 

s P ie acer ‘ reported, are allied with the North Brit- 

Two Companies in Jenkins Agency at | ish fleet. Mr. Smith is a veteran on 


Los Angeles Seek Membership the Coast and has a large and strong 
° following 
on Pacific Board 


———— , Opens New Oakland Office 

















A Directory of R ible Attorneys Specializing 
in laswenee Law 

















\pplication for membership in the Pa AN EF TSC ! ; i 
OUTH tet * “eh —— on ow SAN FRANCISCO, April 9—New offices 
sat DAKOTA WEST VIRGINIA cific Board has been made by the Iowa | have been established in the Central 
BAILEY & VOORHEES National and the Preferred Risk, compa- | Bank building, Oakland, by the Fire- 
Charles ©. Bailey (1860-1928) STEPTOE & JOHNSON nies represented on the Pacific ( oast by | man’s Fund, Occidental and Occidental 
Ray F. Bruce CLARKSBURG, WEST VIRGINIA R. H. Jenkins of Los Angeles, who es- | Indemnity, with all departments repre- 
John H. Voorhees Melvin T. Woods, Jr. 10th Floor, Union Bank Building tablished his general agency to operate | sented. This to enable the organizations 
Theodore M. Bailey Roswell Bottum CHARLESTON, WEST VERGESIA nonboard several vear : ag + He repre- | to nder a greater service to the Bay 

anawha ey Bullding ons JVatsS 25. t - ‘ le i aati 

seme og Ot ee Philip a Steptoe, Louis A. Johnson, Leo P. Caulfield, sents seven companies, including auto- | ™®®'0"S and also to permit of n 7 unity 
a m . Guiher, Stanley C. Morris, Ch M “4 i “ . : | in operatior that territory. The Ww 
INSURANCE PRACTICE onnes. Thomas J. Gillosts, I eons Darin 1, mobile. lhe Iowa National and Pre- ? offi nen mah ; the Central B ink building 

William J. Maier, Jr., Oscar J. Andre, Norman 8. ferred Risk are the first of his companies } 4; 1ak t tré F K il 
Elliott. ; P “pion ; "eo? ge ~ 1 {the insurance headquarters of Oakland, 
TENNESSEE to apply for board membership. If the} as a majority of the insurance firms are 








applications are accepted it will be nec- | already established there 
RAYMOND C. CAMPBELL | wisCONSIN essary for the other companies to join rr 


; 1, ° ° 
- Gets American Merchant Marine 





wr the general agency ll 

ATTORNEY , <eo neral a y Ww | 
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managed by Crum & Forster, is an-| Marine of New York. The Belt Under- 
Adjusters sent any place in Wisconsin nounced by the Pacific Board. qeltess ts @ eubebéiass. aman? af he 
a“ | / 111 S. Hamilton St. MADISON —_—- Belt Fire of Los Angeles, running mate 
{ 7 d Incorporate Los Angeles Exchange yf the Belt Casualty of Chicago 
WILLIAM HUME LOS ANGELES, April 9—The Lo a 
BLOODGOOD STEBBINS & BLOODGOOD beaten Fire Insurance aes inge ha To Operate in Three States 
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NASHVILLE meeting in October a special com The Security of Davenport, which 
382 East Water Street } ost H | M entering the Pacific Coast, will operate 
| I ttee, eader Vv arry ze Martin, wa 2 : 
MILWAUKEE seeenmnneal on aaa the necessary pa. |i California, Oregon and Washington 
i . 23.08 | ers changing its legal statu ° - 
+ Representing U. S. Fidelity & Guaranty || ” . , 
TEXAS Company, Metropolitan Life Insurance Com- ae Martin Northwest Supervisor 
pany, Globe I y Company Report G. O. Smith Named Paul J. Martin has been appointed 
TOUCHSTONE, WIGHT, GORMLEY & PRICE yy SAN FRANCISCO, April 9—George Or- | northwest supervisor at Seattle for 
ATTORNEYS AND COUNSELORS mond Smith, who retired last fall from | Ch eg Co., San Francisco general 
MAGNOLIA BUILDING DALLAS, TEXAS the Pacific Coast management of the agents ie will have charge of Wash- 
0 O. Touchstone Henry W. Stras- GERALD P. HAYES London & Lancashire and allied com- ington, Oregon Idaho, Montana, British 
John N. Touchstone eee Nesh Attorney panies, following severe injuries in an | Columbia and Alaska 
— Vo Philip L. Kelton Insurance litigation and claim work in any Deneeeewwes SOGments 5S ROS we Sa e : 
Seed eo Robert B. Bellend part of Wisconsin business as a general agent, it is under- Coast Notes 
er’ ce vician Touchstone ; 
stood here Mr. Smith has been ap- . : . . 
+4 “red \ wee s the Sa ‘ neiseo rep- 
905 Ist Wis. Natl. Bank Bidg., pointed for two companies, the nam«e - A oo 5 of eine C} 4. oy Prope naka 
WASHINGTON Milwaukee of which have not been divulged and | Insurance Company which hag just 
which will not be released until the been admitted to California 
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Fred R. Lanagan Heads New Rocky m.. pb ng By d. soos a _— 
Mountain Group—Seek to Im- in organizing the new association, will 
prove Conditions submit it for approval by the National 
Pe \ssociation of Fire Insurance General 
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: A Agency is president of the new asso- | % conference with its members of the 
honorable dealing with Agents and Assureds ciation. The other officers are: H. P. | ™OU"t#!n supervisory committee 
Giberson, H. T. Lamey Agency, vice _— » 
president; Karl E. Eppich, E. P. Ep Mountain Notes 
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Betterment of business conditions. ex- | tte Mountain States Inspection Bureau 


National Inspection Company change of information and the discussion | Pie nose pert onal eee ened te 





wing i SiX-WeekKs Vacation 
of problems in the mountain territory on the Pacific Coast 
Incorporated 1903 i ie reasons, said Mr. Eppich, for —_—— . 
This corporation reports on the underwriting aspects of heavy manufac- the organization of the association, as| . “Your Opportunity to Earn More*—a 
turing and mercantile properties throughout the following states: local problems often are not parallel | jj" . ee — i a ee et 
Michigan Indiana Kansas with those of the national body. | Underwriter. : ‘ti - 
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Missouri The Hampton Roads Fire and Marine 
Managed by 4 r 
J. G. Hubbell H. B. Chrissinger R. L. Thiele Insu whose Company 
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ON HAMPTON ROADS 























underlin’s new book, “AUTOMOBILE INSURANCE” is a valuable brief on practically ‘ . . ' 
question arising in the law of automobile insurance. Bound in limp leather. Single Western Department: 1415-222 W. Adams St. Chicago, Illinois 
copy $10. Order from The National Underwriter. 
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PHILADELPHIA WRITINGS RISE 


Fire Patrol Reports on Last Half of 
1929—Returns for Year Show 
Slight Drop 


Philadelphia fire premiums the last half 
of 1929 increased substantially, accord- 
ing to report of the fire patrol, $5,733,- 
549 having been written as compared 
with $5,598,860 in the same period of 
1928, or approximately 2.4 percent in- 
crease. Returns for all of 1929, how- 
ever, indicate slight falling off, the total 
being $11,656,406 as against $11,705,013 
in 1928 and $12,408,176 in 1927. 


Among groups the Home fleet led 
with $954,132 and the North America 


was second with $612,791, North British 
third with $264,622, Crum & Forster 
fourth with $247,464 and America Fore 
fifth with $243,935. For single compa- 
nies the North America took first place 
in volume with $398,077, Franklin sec- 
ond, $373,838, the Home of New York 
third with $212,205, Pennsylvania fourth 
with $174,986. Among the other lead- 
ers were Alliance, $152,917; Fire Asso- 
ciation, $142,442; Girard, $72,397; Lum- 
bermen’s, $88,714; Mechanics, $87,778; 
American of Newark, $63,752; Conti- 
nental, $51,162; Fidelity-Phenix, $76,561; 
Globe & Rutgers, $137,695; National of 
Hartford, $76,856; National Liberty, 
$124,980; North River, $58,183; Liver- 
pool & London & Globe, $71,551, and 
Royal, $112,249. 





Change in Burlington Agency 


BURLINGTON, VT., April 9.—The 
Hickok Insurance Agency of Burlington 
announces the admission of I. Munn 
Boardman to the firm, Mr. Boardman hav- 
ing been elected vice-president and 
treasurer, and firm will henceworth be 
known as Hickok & Boardman. The 
agency under one name or another has 
represented the Aetna for 109 years at 
Burlington. Julius S. Hickok purchased 
the agency in 1888 and took into partner- 
ship in 1893 his son, Henry H. Hickok, 
the latter being the senior partner today. 
Mr. Boardman is @ graduate of the Uni- 
versity of Vermont and became state 
agent for the Maryland Casualty as as- 
sistant to Mr. Hickok in 1925. 

Donald A. Heminway, who graduated 
from the University of Vermont in 1928, 
becomes secretary of the agency cor- 
poration. 


Commissioner Sullivan Honored 


MANCHESTER, N. H., April 9.—Com- 
missioner John E. Sullivan of New 
Hampshire, who came to Manchester to 
deliver the last in the series of weekly 
lectures arranged by the Manchester 
Fire & Casualty Association, was espe- 
cially honored with the gift of a desk 
set from the local fire and casualty 
men as an appreciation of his interest 


in the work of the organization. Presi- 
dent Alexis F. Bisson presented the gift. 

Commissioner Sullivan stressed the im- 
portance of joining insurance organiza- 
tions and getting squarely behind the 
officers in all matters relating to the 
business of the organizations. 


Enforce Fire Door Law 

BALTIMORE, April 9—Thirty repre- 
sentatives of industrial firms were sum- 
moned before police magistrates through- 
out the city last week for violating a 
city ordinance which requires that all 
fire doors and shutters be closed after 
business hours. An investigation was 
made by the fire prevention bureau. This 
negligence is a misdemeanor carrying 
$10 to $200 fine for each day the viola- 
tion occurs. Fire Chief Emrich said 
thousands of dollars could have ‘been 
saved during the 1904 conflagration had 
pusiness people kept their fire doors and 
shutters closed. 


Volunteer Firemen Ask Aid 
BALTIMORE, April 9—In order to cut 
down the annual fire loss in rural sec- 
tions, state support for volunteer fire 
companies in Maryland counties will be 
asked of the next legislature by Aber- 





deen volunteers. Revenue obtained from 
carnivals, bazaars and other entertain- 
ments is insufficient for upkeep. Vincent 
A. Simmel, president Maryland volunteer 
firemen’s association, will sponsor the 
bill. 


Providence Survey Starts 


PROVIDENCE, R. I., April 9.—For the 
first time since 1921 a survey of fire pro- 
tection conditions has been started here 
under the supervision of engineers rep- 
resenting the committee on fire protec- 
tion and engineering standards of the 
National Board. The survey will include 
for the first time the operation of the 
new Scituate water supply, which it is 
believed will have some effect upon fire 
rates. J. H. Howland and J. A. Haw- 
thorne are at work, and they will be 
joined soon by G. L. Swan. 


Rose & Co. in New Quarters 


WILMINGTON, DEL, April 9—The 
Delaware-Maryland department office of 
Henry L. Rose & Co., adjusters for in- 
surance companes, is now located in the 
Delaware Trust building here and is un- 
der the immediate management of Hart 
Cooper as resident vice-president. The 
tose company of Baltimore is one of the 
most capable adjusting offices in the 
country and has an enviable record of 
service to a long list of fire and casualty 
companies. 


Fire Protection for Cambridge 


The National Fire Protection Associa- 





tion announces that its engineers are 


working with the Cambridge, Mass., city 
council in the creation of a fire preven- 
tion bureau in the fire department. The 
ordinance authorizing the bureau has 
been reported favorably by the commit- 
tee on ordinances and will be voted on 
within the next two weeks. 

A public safety committee has been 
created in Gloucester, Mass. Engineers 
for the National Fire Protection Asso- 
giation have warned the city about the 
potential conflagration hazard along the 
water front and urged that structural 
conditions be corrected. A fire boat and 
a new building code are also advocated. 


Company Club Elects 


HARTFORD, April 9—The annual 
banquet of the Scottish Union & National 
club was held here this week. The fol- 
lowing new officers were elected: Presi- 
dent, Wallace G. Bailey; vice-president, 
William H. Robinson; secretary, Mary 
Turner; treasurer, Lillian Anderson; his- 
torian, Ellen Prendergast; chairman en- 
tertainment, Robert Ryan; chairman ath- 
letics, Thomas McDonald. Speakers in- 
cluded: J. H. Vreeland, manager of the 
company, James H. McCormick, assistant 
secretary, and Miner P. Worthington. 


Westchester Association Meets 


NEW YORK, April 9—In addition to 
election of officers other matters of in- 
terest to members of the Westchester 
County (N. Y.) Association of Local 
Agents will ‘be considered at the annual 
meeting at White Plains, April 21. The 
proposed official slate is: President, 
James J. Butterly, Peekskill; vice-presi- 
dent, Herbert M. Foxwell, White Plains; 
secretary, Charles H. Doscher, Larch- 
mont; treasurer, Charles J. Schoen, 
Mount Vernon. 
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CRITICISE NEW P. D. RATES 


Predict Lower Premiums Will Induce 
Adjusters More Strenuously to 
Fight Payment of Claims 


Dissatisfaction is being voiced in some 
quarters with the reduced property dam- 
age rates recently adopted by the Na- 
tional Bureau of Casualty & Surety 
Underwriters. Critics predict that the 
lower income will influence companies 
more strenuously to resist payment of 
claims, thereby injuring the public repu- 
tation of insurance. 

Opposed to this view is the belief of 
other underwriters that the elevation of 
property damage limits will bring an 
income that will more than compensate 
for whatever depreciation the lower rates 
will cause. Property damage limits have 
been increased from $1,000 to $5,000 in 
all states while property damage rates 
have been lowered only in some sections. 
In other sections property damage rates 
have been increased. 

Profits From Adjustments 


Opponents of the reduction contend 
that the grounds upon which the Na- 
tional Bureau established lower rates 
were false. Premiums in some sections 
were reduced on the theory that greater 
profits in those districts justified the 
change. The profits, however, according 
to critics, did not represent fewer 
claims but stronger resistance to pay- 
ment on the part of the companies. 


Inasmuch as insurance creates its 
greatest and the largest number of its 
enemies—following the argument of 
critics—in the adjustment of property 


damage claims, it is unwise to introduce 
measures which would tend to create 
even a greater number of potential ad- 
vocates of state insurance. Instead of 
being lowered, certain observers believe 
that the rates should have been _ in- 
creased. If the producing department of 
the business contributed more income, 
there would be less disposition to depend 
upon the adjusting department for profit. 


Will Liberalize Settlements 


On the other hand, friends of the de- 
crease believe that the increased limits 





will have the same effect as increased 
rates in liberalizing adjustment policies. 
More persons will buy property damage 
policies now that greater protection is 
available for the same price. Greater 
volume will offset lower rates and induce 
companies to be more liberal, particular- 
ly in small settlements, in which there 
is now the greatest disposition to evade, 
defer, or compromise payment. 


Club Promotes New Company 


The Central States Motorists Insur- 
ance Company of Chicago has obtained a 
charter and is in process of organiza- 
tion. The Motorists Association of IIli- 
nois is promoting the organization. 

Capital of $200,000 is being raised by 
selling 8,000 shares of stock at $25 a 
share. Stock is being sold exclusively 
to members of the motorists’ associa- 
tion. Net surplus will be $100,000. Pro- 
moters expect that the company will 
start operations in the near future. Com- 
plete automobile coverage and only 
automobile coverage is to be solicited. 

The company headquarters will be in 
the building of the Motorists Associa- 
tion of Illinois at 2400 South Michigan 
avenue, Chicago. A new building on 
that location is being projected. Here- 
tofore the Motorists Association of IIli- 
nois has handled motor coverage for its 
members through Chicago Lloyds. 
Rufus M. Potts is counsel for the pro- 
moters. Hugo Meyer, secretary and 
manager of the Motorists Association of 
Illinois, is actively engaged in arranging 
for the company to start operations. 


Goode Joins State Auto 


DES MOINES, April 9—Robert B. 
Goode, for nearly five years chief ex- 
aminer for the Iowa insurance depart- 
ment, has resigned to become auditor 
and office manager of the State Auto- 
mobile Insurance Assocation of Des 
Moines. Mr. Goode had several years 
experience in the auditing department 
of the Southern Surety. He is a grad- 
uate of Drake University and was prom- 
inent in athletics there. 


New Assistant Secretaries 


The Universal 
Universal 
tion of W. 


Automobile and 
Casualty 


the 
announce the elec- 


R. Bagby and W. O. Daniel 


as assistant secretaries. Mr. Bagby 
joined the Universal companies in 1927, 
serving first in Oklahoma as a special 
agent. Mr. Daniel went with the com- 
pany two years ago from Cravens, Dar- 
gen & Co. of Houston. He has been 
office manager for the Universal com- 
panies, which position he still retains. 
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QUEBEC LAWS ARE AMENDED 


Several Important Changes in Insurance 
Requirements Made by Provincial 
Legislature 


‘QUEBEC, Aprii 9.—Several amend- 
ments to the provincial insurance law 
were adopted at the session of the legis- 
lature here. 

Agents licenses are sub-divided; ap- 
plication for license must state what 
classes of insurance are to be covered, 
and must be accompanied by recommen- 
dations by officials of a life or of a fire 
and casualty company, or both, accord- 
ing to the classes of business to be 
written. 

Mutual benefit associations and fire 
mutuals formed by municipal councils 
must register with the provincial treas- 
urer. 

Insurance on motor vehicles is re- 
moved from the provisions of the law 
which relate to fire insurance policies, 
and instead, “no motor vehicle insur- 
ance contract shall be executed or re- 
newed except by an insurance policy 
approved by the superintendent of insur- 
ance as to its form and policy condi- 
tions.” 

Regarding reciprocal insurance, the 
clause making lawful contracts covering 
loss against “fire or other contingency” 
is made more specific by stating, in 
addition to fire, “water, tornado, sprink- 
ler leakage, explosion, loss or damage 
to property resulting from an earthquake 
or lightning, or loss of use or occupancy 
caused by or resulting from fire, or 
against any losses of a similar nature.” 

A bill providing for compulsory insur- 
ance of motor vehicles has been intro- 
duced, but is not likely to pass, espe- 
cially in view of the unfavorable attitude 
toward compulsory insurance expressed 
by Justice Hodgins in his report for the 
Ontario government. 


British Columbia Appointments 

VANCOUVER, B. C., April 9.—The 
Philadelphia Fire & Marine has been 
licensed for fire insurance in British 
Columbia and has been admitted to mem- 
bership in the fire branch of British 
Columbia Insurance Underwriters Asso- 
ciation. Branson, Brown & Merrick 
have been appointed general agents. 

The Home Fire & Marine has entered 
British Columbia to write fire insurance 
and has appointed Bell-Irving Creery & 
Co. general agents. 

B. L. Johnson-Walton Company has 
been appointed British Columbia general 
agent for the inland marine department 
of the National Union Fire. 


Jenkins Quebec Blue Goose Speaker 


The Quebec Blue Goose held its 
luncheon meeting in Montreal April 4. 
John Jenkins, assistant general manager 
of the Employers Liability, was the 
principal speaker on “The Development 
of Insurance.” 


Harold Hampson Dies: 


Harold Hampson, president of Robert 
Hampson & Sons, insurance brokers and 
managers of the North America in Mont- 
real, died April 4. Mr. Hampson became 
president of the brokerage firm on the 
death of his father in 1916. 


Made First American General Agents 


Toole, Peet & Co., of Regina have 
been appointed general agents of the 
First American Fire for the province of 
Saskatchewan. 
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Fire Insurance Figures by States 
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Prems. Losses 
$ $ 
Pacific F. 44,569 13,636 
3 51,050 15,976 
Patriotic F. 19,830 4,815 
y 22,382 4,967 
Pennsylvania F. 135,469 46,489 
=. 163,369 63,003 
Peoples National F. 52,227 26,080 
(2 100,219 58,837 
Philadelphia F. & M. F 15,365 11,600 
r 28,968 15,799 
Phoenix F. 259,159 98,806 
T 317,586 114,407 
Potomac F. 4,959 551 
a 1,508 
Presidential F. & M._  F. 7,421 
=. 9,485 
Providence Wash. F. 31,308 
, 67,899 
Provident F. 305 
=. 1,379 
Public F. 7,725 
‘he 17,163 
Queen F. 38,52 
z- 44,668 
Reliance F. 8,465 
» 2 9,831 
Republic F. 6,758 
3 7,563 
Rhode Island F. 39,642 
7. 43,612 
Rochester American F. — 
ZS. 2,43 
St. Paul F. & M. F. 181,083 108,979 
T. 284,240 
Safeguard F. 12,255 
= 16,090 
Security, Ia. F. 86,361 
> 105,876 
Security, Conn. F. 132,643 
ye 165,338 
Sentinel F. 7,675 
. 8,411 
Springfield F. & M. F. 324,022 
Ze 490,624 256,160 
Standard, Conn. F. 12,599 5,337 
‘= 15,231 
Standard, N. J. F. 39,064 
T. 42,803 
Star F 23,536 
i. 32,606 
Stuyvesant F. 49,498 
'Z. 57,417 
Superior F 52,483 
bor 68,718 
Sussex F. 12,301 
T 13,422 
Transcontinental F. 27,443 - 1 
y 495 5,056 
Transportation F. 619 
Tt. 5,891 
Travelers -. 73,980 
Ze 97,095 
Trinity F. 2,004 
as ,218 2,152 
Twin City F. 9,72 27,658 
=. 97,688 30,177 
United American F. 33,464 11,126 
T 36,007 11,152 
United Firemen’s F 2,551 3,196 
ie 4,060 3,580 
United States F. 285,070 113,379 
7. 357,997 192,924 
U. 8S. Merch. & Ship. F. 40,965 10,708 
_ 65,349 13,040 
Universal F. 71,776 23,583 
ae 78,900 23,63 
Victory F. 22,650 11,920 
y 25,291 13,287 
Virginia F. & M. F. 14,727 9,805 
= 16,288 10,013 
Westchester F. 111,425 73,204 
, 2 142,205 93,294 
Western F. 7,074 2,815 
T. 13,276 6,777 
World F. & M. F. 13,192 3,757 
7 16,842 6,036 
State Ins. Fund F. 171,814 40,468 
ee 202,028 42,832 
Atlas F. 46,364 19,949 
r+ 55,699 22,136 
British America F. 18,327 3,810 
A 19,996 3,985 
British General F. 915 2 
7. 1,301 4 
Caledonian F. 26,816 10,780 
, o 30,718 11,818 
Century F. 19,948 10,905 
rt 21,460 10,940 
Commercial Un., Eng. F. 100,787 64,707 
T. 137,973 69,829 
Eagle, Star & Br. D.  F. 35,644 13,952 
a 40,751 14,479 
Halifax F. 7,880 1,295 
T. 8,893 1,304 
Law, Union & Rock F. 11,907 8,410 
y 13,740 8,743 
Liv. & Lon. & Gl. F. 143,122 47,448 
y A 189,167 60,305 
London & Lancashire F. 89,480 47,771 
T. 110,559 53,558 
London & Provincial F. 8,299 2,684 
yo 12,458 4,629 
London & Scottish F. 6,691 4,129 
ro 7,102 4,323 
London Assurance F. 41,432 24,556 
2. 48,591 27,040 
Netherlands F. 74,746 42,175 
T. 143,944 86,136 
North Brit. & Merc. F. 188,873 73,385 
T 242,137 90,284 
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Northern Assur. 
Norwich Union 
Palatine 
Phoenix Assur. 
Reyal Exchange 
Royal 

Scottish Un. & Nat. 
State Assur. 
Sun 

Svea 

Tokio 

Union Assur. 
Union, China 


Union, Fr. 
Urbaine 


Western Assur. 
Yorkshire 


Allied Amer. Mut. 
American Mut. 


Arkwright Mut. 
Blackstone Mut. 
Boston Mfrs. Mut. 
Cambridge Mut. 
Central Mfrs. Mut. 
Citizens Fund Mut. 
Cotton & Woolen Mfrs. 
Mutual 
Druggists Mutual 
Enterprise Mutual 


American Mut., Wis. 
Badger Mutual 


Baraboo Mutual 
Campbelisport Mut. 
Citizens Mutual 

City of Plymouth Mut. 
Cream City Ltd. Mut. 
Druggists Mut., Wis. 
Furniture Dirs. Mut. 
Fall River Mfrs, Mut. 
Farmers 

Firemen’s Mut. 
Fitchburg Mutual 
Glen Cove Mutual 
Grain Dirs. Nat. Mut. 


Hope Mutual 
Imp. Dealers Mut. 


Indiana Lmbrms. Mut. 
Industrial Mutual 
Keystone Mutual 
Germantown Far. Mut. 
Grant County Mut. 
Hardware Dirs. Mut. 
Herman Farmers Mut. 
Herman Mut. Farm 
Und, 


Kewaskum Ltd. Mut. 
La Crosse Mutual 


Lumber Mutual 
Lumbermen’s Mat. 


Manton Mutual 

Manufacturers Mut. 
Mechanics Mutual 
Mercantile Mutual 
Merchants Mutual 
Merrimack Mutual 
Millers Mat., Tex. 
Millers Mut., Ml. 

Mich. Millers Mut. 
Millers National 


Mill Owners Mut., Til. 
Mill Owners Mut., Ia. 


Minn. Farmers Mut. 
Minn. Imp. Mut. 
Narragansett Mut. 


Business 

F. 90,440 
T. 100,880 
F. 45,413 
‘Re 52,085 
F. 19,527 


ie 21,977 
a 47,023 
ee 52,493 
F. 66,466 
7, 5,515 
F. 146,083 
z. 180,013 





F. 22,815 


, 26,690 
F. 1,135 
t. 1,135 
F. 14,477 
=. 14,539 
F. 8,686 

792 














In Force 


67,734 
73,327 
27,806 
29,923 

3,648 

















45,496 
63,127 
442 
133,286 
52,043 
55,566 
243 
321 
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Prems. 

; $ 
Nat. Imp. Mut. F. 

, 
Nat. Ret. Mut. F 

= 
Lutheran Mutual F, 
Manitowoc Mutual F. 
Marketmen’s Mutual F. 
Mayville Mutual F, 


Menominie Mutual I 
Milwaukee Mutual I 
Mutual Fire, Hl. } 
Mut. City of Waukesha } 
Nat. Jewelers Mut. F. 
, 
} 
I 


Neshkoro Mutual 
Retail Dealers Mut. 


Retail Limbrms. Mut. |! 
Richland Co. Mut. } 
Sheboygan Falls Mut. F. 62 
West Bend Mutual F 65,685 
} 
} 








Wis. Church Mutual 


908 
Wis. Retailers Mut. Z 8,441 
Br. & Foreign Mar. T 17,655 
Indemnity Mut. Mar. vy 6,839 
Marine 7. 56,638 
Standard Marine T 1,490 


Affiliated Und. } 
Canners Exchange I 
Equitable Fire Und. I 
Epperson Underw. F y 
Individual Und. F. 4,924 
} 
I 
























150 
Lmbrms. Und. Alli. 51,990 1,295 
Mfg. Lmbrms, Und. P. 44,326 4,582 
Nat. Lmbr. Mfrs. Inter. 

Ins. F. 12,941 441 
N. ¥. Recip. Und. F, 2,83 1,173 
Ret. Lmbrms. Inter Ins. 

Exch. F. 4 8,996 
Sprinklered Risk Und. F. 20,3 

?. 20 
Reciprocal Exchange F. 3,22 20 
Tor. Inter-Ins. Exch. A 25, 
Universal Und. F. 8,9: 
Warner Kecip. F, 2, 140 
Northwestern Mut. F. 121,8 
T. 146 
Ohio Farmers F. 7, 
T &, 
Ohio Millers Mut. F. 9, 
Ze 10 
Ohio Under. Mut. Fr 11,56 
T 12 
Paper Mill Mut.. F 
Pe 7 
Pawtucket Mut. F. 10,: 325 
T. 21,f 4,520 
Penn, Lmbrmen’s Mut. F. 4, 
Penn. Millers Mut. F 4 
yy 7,2 
Phila. Mfrs. Mut. F 28, 
?. 28, 
Protection Mutual F. 2 
Retail Hardware Mut. F. 35,735 
» 42,698 
Rhode Island Mut. F. 1,495 
T 1,952 
Rubber Mfrs. Mut. F. 645 
. A 817 
State Mutual F 1,794 
?, 2,342 
St. Paul Mut. , > 28,979 
United Mutual F 15,128 
= 15,415 
What Cheer Mut.. F. 595 
T 809 
Worcester Mfrs. Mut. F. 963 
‘=e 1,238 
fr — = Ee — ——— — 
\ 
COLORADO 
——————————————————— ——————————— s 
F.—FIRE; T.—TOTAL 
Prems. Losses 
? 
American Home F. 193 2 
American, N. J. F 46,488 14,165 
rs 62,318 18,868 
American Eagle F. 16,761 5,058 
7 24,520 11,762 
Atlantic F. 116 38 
T, 120 39 
Amer. F. & M., Tex. F. 2,491 2,435 
. 2 7,937 367 
Associated F. & M. : 1,138 
1,138 
Aetna 29,857 
43,612 
Alliance, Pa. 3,962 
4,758 
Amer. Alliance 2,145 
918 
Amer. Druggists 1,381 
1,381 
Amer. National 3,003 
————elLlLlUlUmUC  _OCOQROUCMDUCCCowet ee 
Associated Reins. 1,124 
1,124 
Automobile 13,216 
28,694 
Amer. & Foreign 1,026 
1,410 
Amer. Constituton eee 
American Cent. 7,342 
7,342 
Allemannia 8,834 
8,909 
Agricultural 15,328 
27,886 
Albany 2,021 
9,995 
Atlas 15,977 
3,506 
Amer; Equitable 5,723 
5,726 
American Auto 6,302 
American Union 1,743 
1,743 














F.—FIRE; T.—TOTAL 











Prema. Losses 
4 . 
American Mer. & M. F. 22 266 
American Kes. F, 7,996 2,633 
rT. 8,250 2,634 
Baltica, Denmark } 5,274 2,311 
Bankers & Shippers } 21,834 5,307 
T 22,995 5,307 
Boston F. 22,124 8,748 
Se 25,920 11,698 
British General F. —21 27 
Buffalo Fr 5,834 995 
T, 6,868 997 
Brooklyn F. 48 106 
Baltimore-Amer. F. 3,146 5,688 
¥ y 4,192 6,148 
Birmingham, Ala. F 293 85 
Be 298 87 
British America Fr 1,368 788 
T 3,613 797 
Cosmopolitan Fr 3,755 1,319 
r 1,319 
Camden F 16,655 
.? 16,855 
Com’! Union, N, Y. r 3,959 
T 4,061 
Caladonian F 9,825 
y 12,680 
Caladonian-Amer. F 2,636 
T 2,647 
California F. 8,312 
T 13,289 
Carolina Fr 18 
T. 68 
Century F 811 
T 1,748 
Christiania Gen. Fr 4,446 
= 4,446 
Columbia, O. F 84 
T Rh 
Commonwealth F. 8,501 
» y 26,009 13,433 
Com’! Union, Eng. F 49,812 21,619 
T 67,678 24,626 
Connecticut r 29,094 12,998 
7 61,923 16,203 
Central Union F 
Chicago F. & M. F 433 
= 633 
City of New York F 2,914 
T 8,433 
Columbia, N. J. r 1,437 
7 2,020 
Commerce Fr 842 
Zs 1,26 
Cencordia F 13,918 
yy 14,402 
Continental F. 41,153 
Vy 566,843 
County Fr 783 
T 783 
Detroit F. & M. F 2,905 
, 924 
Detroit Natl. F 74 
T. 75 
Dixie Fr 2,674 
7. 2,674 
Dubuque F. & M. F 5,202 
T 5,202 
Eagle, N. Y. r 1,143 
7, 1,278 
Eagle, N. J. F 807 
=. 8,134 
East & West F, ; 497 
» x .75 702 
Employers & Boston F 5,919 2,430 
I 49,818 16,010 
Excelsior F 232 74 
T 240 76 
Empire F. 641 662 
, a 769 652 
Empire State ¥F 4,756 486 
y 8,292 1,336 
Equitable, R. I. F, 7,818 2,599 
r. 10,384 1,240 
Export T 911 1,684 
Eureka Security r 1,928 1,923 
T 4,008 1,925 
Fidelity Phenix r 70,628 24,165 
T 88,827 27,370 
First American I 2,780 623 
= 5,156 1,067 
Firemen’s Fund ¥F 147,389 56,83 
T. 181,128 68,730 
Federal F 10,583 3,215 
y 21,796 4,861 
Fidelity Amer. Fr 962 469 
ee 66,506 15,978 
Fidelity & Guaranty F 1,656 : ; 
T 21,460 4,023 
Fire Assn. of Phila. F 45,120 13,924 
=. 56,637 17,871 
Firemen’s, N. J. r 30,481 8,790 
T 32,825 9,644 
Fire Reassur. F 7,201 2,496 
T 7,328 »,500 
First National Fr S508 = hence 
7> 3,060 
Franklin F 13,636 
yx 6,205 . 
Franklin Natl, F 1,659 863 
T 1,679 363 
Federal Union F, 4,741 1,258 
1 6,233 1,450 
Fitchburg Mut. Fr 3,194 97 
T 3,196 7 
General Exch. Te 128,700 20,642 
Globe & Rutgers F. 131,118 37,230 
ee 161,213 44,534 
Great American, N. Y. F. 110,343 34,449 
T 148,958 46,112 
Guaranty Fr 4,642 656 
7 6,204 R15 
General, Fr. F. 2,702 866 
T 2,727 366 
Great Lakes F. 1,284 732 
yA 1,289 732 
Granite St. F. 11,922 9,022 
ye 14,349 9,051 
General, Wash. F. 87,902 8,576 
T 108,090 14,096 
Hudson F. 11,552 2,720 
T. 20,104 6,278 
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(CONT'D FROM PRECEDING PAGE) 
F.—FIRE; T.—TOTAL 





Prems. Losses 
3 $ 
Halifax ym 68  -ewsses 
i. 
Hamburg Amer. F. 
eo 
Homeland Fr 
i? 
Hanover F. 
T. 
Harmonia F, 1,426 
= 1,426 
Home, N. Y. F. 139,055 


T. 189,023 
Hartford Fr. 


ie 
Home F. & M., Calif. F. 
, 

















6,500 
Imperial, N. Y. F’ 3,022 
vy ‘ 3,748 
Ins. Co. Nor. Amer. F. 125,032 31,568 
7 163,956 40,550 
International F, 39,970 14,289 
T 40,58 14,295 
Independence Kr 1,941 65 
he 2,969 265 
Imp. & Exporters i 16,427 10,912 
7 20,985 11,923 
Indemnity Mut. M. y # 2,153 —1,830 
Ins. Co, St. of Pa. Fr. 45,909 24,762 
‘Ee 51,873 26,206 
Inter Ocean Reins. F. 12,977 1,907 
7 13,630 2,317 
Industrial, Col. 7, 48,134 29,111 
Industrial, Tex. F, 5,424 547 
T 28,303 10,1756 
Jupiter Gen. F, 1,864 1,403 
T 1,885 1,432 
Kyodo F. 1,261 903 
ee 1,314 997 
Ia Salle F, 4,724 2.037 
2. 7,264 3,522 
London Assur. F. 31,326 10,387 
y A 31,766 10,656 
Lumbermen’s F, 7,416 
‘Zs 8. 8,312 
Law Union & Rock F. 2,170 301 
London & Lancashire F. 13,290 4,898 
>, 14,955 7,043 
Lon, Prov. M. & Gn. F. 8,357 1,344 
Se 13,962 3,376 
London & Scottish F. 1,796 1,096 
» A 239 
Lion F. 91 
7. 91 
Lincoln, N. Y. F. 2,351 
r. 20,262 2,384 
Liberty Bell F. 1,644 95 
yA 1,654 
Liverp & Lon. & Gib. F 75,120 
T. 83,065 
Maryland 7 4,401 
ie 11,596 
Masss. F. & M., Mass. F. 2,049 475 
ry , 781 650 
Mercury, Minn, F. 8,680 410 
bY y 8 7,977 
Mich, F. & M., Mich. F. 3 
T. 
Mechanics’, Penn. F. 
rT. 
Mercantile, N. Y. F. 
"I" 
Mechanics & Traders F. 
T. 
Merchants, R. I. F. 
y J 
Milwaukee Mech. F, 
‘ze 
Marine %. 
Manhattan F. & M. F. 
i 2 
Minnesota F. 
Millers National, Ml. F. 
, 
Merchants, N. Y. F. 
ee 
Merchants & Mfrs. F. 
T. 
Mohawk F. 
rec 
Merchants, Col. F. 
he 
Natl, American Py, 
ys 
Natl. Ben Franklin F. 
ee 
Natl. Union F. 
?. 
Netherlands F. 
=z 
Newark F. 
ro 
New Hampshire F. 
2 
Now India F. 
y 
New Zealand F. 
- 
Niagara F. 
re 
North Car. Home F. a 
er of 
Northwestern F. & M. F. 10,076 4,003 
= 12,091 4,057 
Northern, N. Y. F. 20,988 4,817 
: 21,209 4,978 
North Star F. 5,603 2,847 
=. 5,633 2,950 
Natl, Imp. Mut., Minn. F. 2,845 1,043 
Z. 2,874 1,059 
North River F. 22,882 5,639 
7, 27,343 7,018 
Northwestern Natl. F. 32,406 10,533 
‘Be 37,277 11,997 
Northern Assur., Eng. F. 43,136 11,586 
T 49,478 14,152 








F.—FIRE; T.—TOTAL 


Prems. Losses 
3 $ 
North Bri. & Mer. F. 51,739 24,977 
T. 68,986 27,539 
N. Y. Under. F. 48,845 11,096 
‘-e 52,448 13,190 
New York F. 14,913 2,032 
=. 16,613 
New England F. 
Tt. 
National Secur. Oe 
, 
New Brunswick F 
ae 1 
National Res. F. 1,997 
‘Ze 
Natl. Liberty F. 
7. 
National, Conn. F 
. 
Norwich Union F. 
, 
National, Col, F 6,090 
» A 17,882 
Old Colony F. 742 
y 742 
Old Dominion F, 111 
r 
Orient F. 
» A 
Occidental FE. 
" 
Phoenix, Conn. F’. 
ex 
Peoples Natl. F, 
= 
Providence Wash. F. 














Presidential F. & M. F. 268 
7. 268 
Preferred Risk F. 1,382 
y 1,908 
Palatine F. 5,835 
7 19,181 6,13 
Patriotic F. 4 
Dr 
Pearl F. 
‘we 
Philadelphia F. & M. F. 
is 
Phoenix, Eng. F. 
‘Te 
Pilot F. 
T. 
Provident F. 
7. 
Prudential, N. Y. F, 
» 
Pennsylvania F’. 
= 
Prudentia F. 
A 
Potomac EF. 
rs 
Queen F, 
Reliable F. 
. * 
Reliance F. 
—e 
Republic, Tex. F, 
‘Ze 
Rhode Island F. 
7 
Rochester Amer. F. 
Zs 
Royal Exch. Assur. F. 
» 4 
Royal F. 
ZT 
Rossia F. 
~ 
Rocky Mtn. F, 
e. 
Republic, Pa. F. 
‘Ee ’ 
Reins. Corp. of Amer. F. 6,217 381 
. 381 
Reins. Co. Sala. F. 5,600 
‘'Z. 5,821 
St. Paul F. & M. F. 10,578 
7. 77,990 
Security F. -  waseen 
Scottish Union & Natl. F. 33,508 24,689 
’ *. 27,373 
Seabd. F. & M., N. Y. F. eeve 
a Ane. --sveeae 
Security, Conn. F. 10,245 
re 17,069 
Scandia F. 1,987 302 
. 4 2,027 
Skandinavia F. 25,319 
rT 26,620 


Springfield F.& M. F. 83,322 








State, Eng. F. 12,955 
T 13,020 
Stand. Federal F. 4,83 
= 6,794 
Standard, Conn. F. 16,766 
T 17,462 
Stuyvesant F. 18,680 
ors 19,179 
Sun, Eng. F 20,070 
rt : et: 
Safeguard F. 8 
Te ,872 
Sentinel F. 832 
2 1,247 862 
S. Carolina F. 396 115 
2. 408 117 
Superior F. 7,950 5,724 
rr 8,042 5,724 
Standard M., Eng. 7. 212 
South British F. 565 8,061 
7. 608 8,106 
Savannah F. 265 12 
. 249 12 
Star of Amer. F. 14,115 3,775 
= 15,591 4,351 
Security Natl. Tex. F, 1,731 4 
Southern, N. Y. F. 1,699 eccecce 
ff 1,732 
Standard, N. Y. F. 11,643 
: A 11,616 























F.—FIRE; T.—TOTAL 





Prems. 

Sussex, N. J. Fy. 

=. 
Travelers, Conn. F. 
Trinity, Tex. Fr 

7. 
Union, Fr. PF. 
Union, China 
United Amer. Fr 
United Firemen’'s F 
Universal F. 
Wheeling r 
World F. & M. F 
Utility r 
Union, Eng. r 
Victory F. 
Westchester F 
Western, Can. F. 
Western, Kans. - 
Yorkshire ,. 

I 

ILLINOIS 


F.—FIRE; T.—TOTAL 











Prems. 
$ 
London Assurance F 
= 
Marine =. 
Netherlands F. 
. 
New India F. 
7 
No. Brit. & Mere. F. 
%. 
Northern, Eng. F. 
1, 
Norwich Union F. 
ie 
Palatine F. 
» 2 
Pearl F. 
y - 
Phoenix, Eng. F. 
. a 
Prudentia F. 
¥. 
Reinsur, Salem. F. 
u¥ 
Reliance Mar. i? 
Royal Exchange 7. 
i 
Royal F, 
yA 
Scottish Union & Nat. F. 
a 
Sea ae 
Skandia F. 
ae 
Skandinavia F. 
_ 
Standard Mar., Eng. T 
State Assur. F. 
—. 
Sun F. 
: 
Svea F. 
‘ke 
Swiss Reins. F. 
ae 321,401 
Thames & Mersey T. 4,895,192 


Tokio 103,605 


Union & Phenix Esp. 





Union, Eng. 





Union, France F. 
Union, China F. 

r 
Union Marine A 
Urbaine F. 

as 
Western, Can. F. 33, 

¥ 209,494 
Yorkshire F. 83,245 


= 118,106 





6,854 


Losses 
$ 








| MICHIGAN 

















F.—FIRE; T.—TOTAL 


Prems. 


Netherlands, Holland F. 27,060 
T. 65,541 
Pa. Mill. Mut, F 21,027 
%s 21,464 
Millers Mut., Pa. F. 13,337 
2, 14,695 
Union Mut., R. I. F. 1,322 
Mich, Shoe Dirs. Mut. F. 93,154 
?. 94,441 
Twin Mut. F, 625 
Glen Cove F 10,062 
¥. 10,223 
Triangle = 5,189 
Mohawk FB. 20,187 
z=. 20,382 
Lincoln, N. Y, F. 122,497 














F.—FIRE; T.—TOTAL 








— “— 
Knickerbocker F. 14,620 10,083 
a 21,517 
Independence F. 24,810 
.? 14,999 
Guardian F. 85,159 
% 87,818 y 
Employers F. 39,433 5,357 
T. 86,437 24,561 
Amer. Res, F. 51,259 45,429 
z. 51,485 56,789 
Am. Merch, Mar. > 15¢ or 
Reins. Corp. of Amer. F. 39,096 15,527 
T. 40,588 15,752 
South Carolina F. 4,713 2,885 
T 4,979 2,990 
Western, Kan. F, 624 6 
?. 1,150 6 
Lmbrmns. Und. All., Mo.F. 27,630 594 
T. 27,630 594 
Epperson Und., Mo. F. 4,972 1,713 
yA 4,972 1,713 
Und. Exch., Mo. F. 4,936 7,351 
T 4,946 7,351 
Recip. Und., Mo. F. 294 
Cas. of Amer. ee 169,437 139,608 
Belt. Aute. Indemn. F, 6,197 4,309 
» 83,501 62,045 
| NEBRASKA 
F.—FIRE; T.—TOTAL 
Prems. Losses 


Ind. Lmbrmns. Mut. F. 





Ohio Farmers F. 
Mill Owners F. 
re 
Ohio Hrdwr. Mut. F, 
7 
Penn Millers Mut. F. 
United, Mass. F. 
7 
Western Grndlrs. Mut. F. 
7. 
Minnesota F. 
yo 
Millers Mut., Pa. F. 
=> 
Concordia F. 
rs 
First National F, 
x 
Firemens, N. J. F. 
» 
General, Wash, F. 
= 
la Salle F. 
Milwaukee Mech. F. 
=. 
Nat. Ben Franklin F. 
‘Ze 31,811 20,078 
Reinsur. Sala. F. 30,260 23,006 
. 4 35,031 : 
Superior F. 1,399 1,771 
ae 1,602 1,771 
Western, Kans. F. 1,895 178 
Se 2,921 248 








OHIO 




















F.—FIRE; T.—TOTAL 




















Prems. Losses 
Yorkshire F. 132,197 77,913 
» 377,511 189,782 
Public F. 83,912 18,259 
Ze 227,413 69,301 
First National F. 11,454 35 
T. 12,326 35 
General, Wash. F. 6,379 
=. 8,839 
Eureka Secur. F. & M. F. 54,533 
T 65,096 
Western, Kans. F. 5,395 
yo 7,542 
Republic, Pa, F. 36,386 
, 40,069 
Pearl F. 13,488 
. 14,396 
1 
WEST VIRGINIA 
= = =— — J) 
F.—FIRE; T.—TOTAL 
Prems. Losses 
$ 3 
Minnesota F. 5,873 
T 6,699 
George Washington F. 3 
Importers & Export. F. 
y 
St. Paul F. & M. F. 
=> 
Scottish Un. & Natl. F. 
ra 
Seaboard F. & M. F. 
security F. 
ye 
Sentinel F. 
=. 
Skandia F. 
Tv. 
Skandinavia F. 
‘Ze 
South Carolina F. 
¥. 
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Street Comments 
on Vital Issues 


(CONTINUED FROM PAGE 4) 


companies because the attorney general 
misunderstood the situation. He said 
that the action of the Western Insur- 
ance Bureau in promulgating a higher 
commission scale there has created an 
acute condition in the state. Separa- 
tion, he said, has never prevailed. The 
attorney general, he declared, in inquir- 
ing into the higher commissions puts all 
companies on the defensive. The West- 
ern Underwriters Association, he said, 
has no jurisdiction over Nebraska and 
therefore, can do nothing except extend 
moral support. 


Conditions in “Excepted Cities” 


In speaking of “excepted cities,” Pres- 
ident*Street said that a measure of regu- 
lation was secured in St. Louis and later 
in Detroit. The action in Detroit was 
easier because the organization exer- 
cised full jurisdiction and the clear 
agency principle applied. He said that 
the clear agency policy of the Western 
Union and its 50 years of discipline 
made action in Detroit possible. The 
Chicago Board, he said, has undertaken 
the regulation of commissions on a too 
liberal basis but it was intended to pre- 
vent demoralization. Milwaukee pre- 
sents peculiar problems. Cleveland, 
Cincinnati, Louisville are still unregu- 
lated. He said in these three cities de- 
mands for increased commissions have 
become almost unbearable. The West- 
ern Underwriters Association can take 
no jurisdiction over Ohio. He did, how- 
ever, suggest a uniform form of contin- 
gent agreement. 


Regulation of General Agents 


Speaking of general agencies, he said 
that proper regulation is necessary. 
Qnly the legitimate general agent, he 
said, has a place in the business and 
is entitled to respect. There must be 
some curb, he declared, on indiscrim- 
inate appointments largely made to in- 
fluence local business. 

President Street said that much good 
has come from the institutional adver- 
tising campaign conducted by the Na- 
tional Board. The idea of having repre- 
sentatives of stock companies speak 
before organizations, he said, is a good 
one. 

Conferences With Agents 


President Street said that no request 
for a conference made by local agents 
has been ignored. The conference prin- 
ciple, he said, will be continued because 
it tends to remove distrust. The feeling 
that agents cannot get a hearing in re- 
sponsible quarters he hopes is gone, 
never to return. He referred to the 
recent conference between the govern- 
ing committee and the western confer- 
ence committee of the National Asso- 
ciation of Insurance Agents. A number 
of subjects were discussed. Some, he 
said, will be brought before the Western 
Underwriters Association. 


Non-Policy Writing Agents 


Referring to non-policy writing agents 
he said if companies are to preserve the 
agency system on which business de- 
pends under present conditions, if they 
are to enlist the best talent in agency 
ranks or to secure proper support and 
cooperation where it is most needed, 
they must not pay more to one agent 
than another in the same locality, di- 
rectly or indirectly. Companies, he said, 
must not put themselves in the position 
of competing with their own agents. 
The non-policy writer, he asserted, does 
have a real money advantage in cities 
where rent, clerical help and other ex- 
penses must be paid if he is compen- 
sated on the same basis as the regular 
agent. 


Interstate Underwriters Board 


In speaking of the reporting forms of 
cover, he expressed the hope that noth- 
ing would be done to bring about the 
wide demoralization incident to the early 
operations of the Interstate Underwrit- 





ers Board. He said that this is a well 
intended organization, whose operations 
have been and unless modified in a very 
few weeks will continue to be absolutely 
the most demoralizing factor introduced 
into the agency business in a generation. 


Reaping Reward of Post 


President Street urged greater sup- 
port to be given committees. In con- 
clusion President Street said: 


“It occurs to me that at this, the first 
session of our association, we may well 
recall the work done by the organiza- 
tions with which the members here have 
so long been affiliated. It must be evi- 
dent to everyone that only the clear 
agency principle maintained by the 
Union for 30 years outside a limited 
territory and the cooperative work of 
the old Western Insurance Bureau in 
other ways when it was a virile body 
has made possible the conditions that 
enable us to meet here today and look 
forward to the future in a hopeful way. 
The time, the energy, the money spent 
in the past is something for which we 
have been reaping a reward in recent 
years. There can be no doubt that if 
our present organization, with its 
greater representation of conypanies, 
shall manifest the same devotion to 
principle and to high ideals as governed 
in the past, the clouds will roll away 
and we will realize our hopes for con- 
tinued stabilization, effective coopera- 
tion and the advancement of the busi- 
ness we all serve on so high a plane that 
it will readily command the respect it 
deserves.” 


Compact Law Is 
Void, W. I. B. Says 


(CONTINUED FROM PAGE 3) 


‘self defense.” Speaking as an officer 
of the Great American, Mr. Street stated 
that action must be taken to prevent a 
company, paying five percent greater 
commission, from receiving the “cream” 
of the business in an agency. 


‘ 


Sorenson Taking His Time 


Attorney General Sorenson stated 
that he is “in no hurry” to answer Mr. 
Street’s communication. Unofficially Sor- 
enson termed the W. U. A. position 
“confession and avoidance.” He said 
that he is eager to avoid litigation—a 
somewhat milder statement than his 
original manifesto in which he threat- 
ened ouster proceedings against the W. 
U. A. and the Bureau companies. 

President Noble indorsed Sorenson’s 
action with the statement that “Although 
those companies which organize them- 
selves into associations to control com- 
missions are within their rights, they 
are in violation of the best traditions of 
American business when their associa- 
tions act in restraint of trade. I only 
regret that the views expressed in your 
letter are not more generally held by 
attorneys general and insurance com- 
missioners of other states.” 


Rawlings’ Letter 


“You bring to my attention,” the 
Rawlings letter to Sorenson reads, “an 
alleged violation of the statutes of Ne- 
braska prohibiting any combination or 
agreement between two or more fire in- 
surance companies relating to the rates 
to be charged, the amount of commis- 
sions to be allowed, or the manner of 
transacting business within the state. 

“Your complaint is based upon the as- 
sumption that because Western Insur- 
ance Bureau companies have, by agree- 
ment in other jurisdictions, adopted a 
uniform scale of commissions to agents, 
that they are necessarily violating the 
statutes of Nebraska.” 

The letter, omitting those portions 
which have already been quoted, con- 
tinues: 

Nebraska Is Exception 


“The Western Insurance Bureau and 
the companies interested in the organi- 
zation have entered into no agreement 
or combination of any kind with refer- 
ence to the rate of commission to be 
paid in Nebraska. The constitution and 





by-laws of the organization expressly 
disavow and disaffirm the enforcement 
of their provisions or of any rules of 
practice in any territory such as Ne- 
braska. No member of the Bureau is 
therefore under agreement to pay any 
specific rate of commission to agents in 
Nebraska. 

“Bureau companies, having made no 
agreement, express or implied, obviously 
there is nothing that the companies can 
rescind. No bureau company is con- 
sciously a law violator and each one 
earnestly desires to cooperate with the 
state authorities as far as such coopera- 
tion can reasonably be carried.” 


Mr. Street's Letter 


Mr. Street prepared an analogy be- 
tween the W. U. A.’s dilemma and a 
bottle of milk in his letter to the Ne- 
braska editor. 

“The question here is not one of ‘sep- 
aration,’” Mr. Street declared. “It is a 
question of self defense on the part of 
the individual companies, brought about 
by the promulgation of a commission 
scale 5 percent higher than many of us 
believe the business will stand. It is not 
a question of Western Underwriters As- 
sociation companies or any other kind of 
companies, but the question of equality 
between companies in the same agency. 

“A bottle of milk is valuable because 
it has not been skimmed,” Mr. Street 
continued. “If allowed to stand awhile, 
with the cream rising to the top, it is 
not the same milk after that cream is 
removed. With my company paying 25 
percent in an agency and the same agent 
receiving 30 percent from somebody else, 
that somebody else gets the cream and 
IT get what is left. 


Measurable Peace and Harmony 


“There has been no disturbance of re- 
lations between companies in lowa and 
Nebraska for many years. We have all 
been represented in the same agencies 
side by side and have lived with some 
measure of peace and harmony, not per- 
fect but some measure of both. Now 
with this new development a company 
like mine, must simply decide whether 
it is going to let the cream be bought 
for 5 percent extra commission or going 
to defend itself against that sort of an 
attack. ‘Separation’ in the usual sense of 
the word does not enter into it at all.” 

A number of Nebraska newspapers are 
exploiting the controversy by advocating 
a decrease in rates in the state. Editors 
are urging Sorenson to start agitation 
for rate reduction. E. M. Griggs, of the 
National Board, is in Lincoln conferring 
with Sorenson. 


W. U. A. Meeting 
Is Constructive 


(CONTINUED FROM PAGE 3) 





ture clearly defines and classifies a gen- 
eral agent. Hereafter there can be no 
combination of general and local agent. 

Attempts to circumvent this rule will 
be prosecuted especially where a dummy 
local or general agency is established. 
Another rule requires all member com- 
panies to pay no higher commissions on 
automobile business than are allowed 
by the National Automobile Under- 
writers Association. 

The power of the governing commit- 
tee is strengthened under the revised 
rules. Meetings will be held the third 
Tuesday in April and September unless 
the governing committee decides other- 
wise. Some informal conferences were 
held by former Bureau members to talk 
over their peculiar agency problems. 

President D. K. Foote of the Kansas 
Association of Insurance Agents ap- 
peared Monday at the open meeting of 
the governing committee of the Western 
Underwriters Association here, at which 
a number of members were present. Mr. 
Foote outlined the Kansas situation so 
far as commissions on impounded pre- 
miums are concerned from the agents’ 
viewpoint. 

He declared it was through the me- 
dium of the Agents’ Association that the 
compromise in the rate litigation was 





effected whereby the companies were 





Valuable Data in 
Argus Fire Chart 


_ The Argus Fire Insurance Chart as 
it appears from the press of THe Na- 


TIONAL UNDERWRITER contains approxi- 
mately 1,000 financial statements of 
stock, mutual and reciprocal insurers. 


Over 500 stock companies are listed. 
Figures this year are especially inter- 
esting because of the marked changes 
in valuation of securities held by a great 
many of the stock companies. As shown 
by the complete underwriting exhibit 
table in the Argus Chart, companies on 


the average have been able to make 
considerable progress because of the 
different underwriting returns. In 1928 


companies lost money from underwrit- 
ing and gained in the investment de- 
partment, but the opposite is true in 
1929 as a general rule. 

The Argus Chart contains 182 pages 
and gives not only the complete exhib- 
its ot the stock companies, mutuals and 
reciprocals, but many special tables of 
value, such as the comparative rank of 
35 companies—by admitted assets, by 
surplus to policyholders, by net pre- 
miums written and by losses paid; com- 
panies retired since Dec. 31, 1920; list 
of underwriting agencies with their par- 
ent companies, and list of all groups, 
which number 100. 


allowed to have returned to them 50 per- 
cent of the premiums and accrued inter- 
est. 

The companies decided to pay the 
agents full commissions on 50 percent of 
the premiums. Mr. Foote declared the 
agents had received no explanation from 
the companies as to the reason for their 
decision. Some agents have received 
checks for the amount with no comment. 

He held that the agents had not been 
treated with frankness, especially after 
their part in the compromise negotia- 
tions. At least, Mr. Foote contended, 
the agents are entitled to the interest 
earned on their share of the premiums. 
He cited the Missouri case where the 
companies rebated hundreds of thou- 
sands of dollars to the assureds, but the 
agents were allowed to retain the com- 
missions in full. This he asserted was 
a precedent. 

Kansas, he avowed, was entitled to the 
same treatment. Its loss experience was 
much more favorable than Missouri's. 
He said the companies should be con- 
sistent. 


Urges Further Compensation 


Mr. Foote urged that at least 
further financial compensation be al- 
lowed the agents. He predicted that 
some companies, perhaps not members 
of the organization he was addressing, 
would likely pay commissions in full. 
This would have an effect on agents, 
and would eventually lead to companies 
acting individually, he said. 

The question should be settled in a 
dignified way and a program be worked 
out along just lines, Mr. Foote stated. 
Some companies declare they have been 
at great expense in carrying on the Kan- 
sas litigation and they should not be 
called on for more than they are allow- 
ing the agents, he said. 

The report of the publicity committee 
was presented by W. H. Lininger, 
chairman. It recorded an unusual de- 
mand in recent months for literature to 
meet mutual and reciprocal competition 
and much of the material sent out has 
dealt with that subject. A new edition 
of the eight-page pamphlet entitled “The 
Mortuary List of the Cooperatives,” first 
issued in 1927, has been sent out, bring- 
ing the list down to date with the addi- 
tion of nearly 100 reciprocals and mu- 
tuals retired in that time. Much ma- 
terial has also been furnished to meet 
the activities of state insurance funds 
and the increased interest of municipali- 
ties and states in self-insurance schemes. 
The number of pieces of literature issued 
since the September meeting was 1,- 


some 





165,500. 
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EXECUTIVE OFFICES 





: “We Sreei 


NSURANCE men of financial 
means now control the Indem- 
nity Company of America 

whose financial stability is un- 
questioned. The Company is 
backed by the Darby Day Invest- 
ment Corporation. 


Acting in an advisory capacity is 
Darby Day. He has an extensive 
insurance acquaintance and a 
national reputation as an or- 
ganizer and builder. His in- 
fluence will be reflected ina 
sound substantial company. 


The present agency and field 
representatives guided by prac- 
tical insurance men will aggress- 
ively build this company to 
occupy a foremost place in the 
casualty field. 
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Quit Mortgage 
Bond Coverage 





Complete Retreat From Real 


Estate Field May Require 
Seven Years 


FIGHT TO AVERT CRISIS 


Surety Companies Are Conducting 
Loan Businesses in Order to 
Get Greatest Salvage 


Surety companies are retiring as ex- 
peditiously as possible from the business 
of guaranteeing real estate bonds, but 
for salvaging purposes the retreat may 
cover a period of perhaps seven years. 

Many companies, in the final account- 
ing, may be losers only to the extent of 
the expense of operating mortgage 
houses, which have been taken over. 
Other companies, however, may suffer 
more heavily and one company is said 
to be staggering under the load. 

Present inactivity of the real estate 
market throughout the country after a 
period in which projects were over- 
loaned may be largely blamed for the 
distress of those surety companies 
which have guaranteed real estate 
bonds. But some observers declare that 
this situation merely precipitated the 
crisis. The practice of guaranteeing 
real estate bonds is wrong in principle 
(this is now admitted by most erst- 
while advocates) and the same crisis 
would have arrived eventually even in 
a normal market. 


Unsuitable for Surety Companies 


The theoretical objection to under- 
writing real estate ventures is that it 
is not within the province of bonding 
companies. Insuring the payment of 
principal and interest on a project is not 

a bond in the sense that insuring com- 
pletion of a building is a bond. The 
first process guarantees successful oper- 
ation while the other guarantees suc- 
cessful construction. A surety bond 
is a three-party agreement while guar- 
anty of a real estate bond is a direct 
obligation between the surety company 
and the obligee. There would be as 
much justification in guaranteeing a 
note to a bank as in guaranteeing a real 
estate issue, according to conservative 
underwriters, 


Premiums Don’t Pay for Underwriting 


The practical objection to the prac- 
tice is that the bulk of the mortgages 
protected by surety companies are 
speculative. Persons seeking reason- 
able loans on sound projects are wel- 
comed by banks and life insurance com- 
panies and they can there obtain better 
rates than at most independent mort- 
gage houses. The speculative issues are 
the ones on which surety companies are 
solicited for coverage. 

Another capital objection, which ex- 
perience has revealed, is that the usual 

(CONTINUED ON PAGE 47) 





A. & H. Principles Must 
Rule Disability Lines 





W. E. Lord, successful accident and 
health producer in Cincinnati, says that 
the treatment of the life disability clause 
by the life companies is following a 
definite cycle. He says the first step 
was a rush by the companies into the 
writing of the life disability clause with- 
out any real understanding of the prob- 
lems involved and with rates and forms 
which every accident and health man 
recognized at the time would not stand 
the test of experience, particularly con- 
sidering the underwriting methods used. 
The second step of the cycle which is 
now present is the changing of the life 
disability clause form and the general 
increase in rates. The third step in the 
cycle, he says, is just around the corner, 
and in fact has recently got under way. 
That will be the handling of the under- 
writing and adjustment of claims for the 
life disability clause on the basis of acci- 
dent and health underwriting and claim 
adjustment experience. 

These are not in the nature of after 
the fact prophesies by Mr. Lord, as he 
outlined the future in exactly this form 
as long as eight years ago. 

It is true that some life companies 
have had a successful experience with 
the life disability clauses adopted sev- 
eral years ago, but these companies in 
the main have been those which were 
familiar with the writing of accident and 
health insurance and which operated 
their life disability protection depart- 
ments in accordance with the lessons 
which had been learned in the accident 


and health field. 





Connecticut General Experience 


Thus, in a recent issue of the Con- 
necticut General Life bulletin, Vice- 
president J. M. Laird says his company 
has not lost money on its present dis- 
ability program. He declares that the 
company has been able to give liberal 
coverage at low rates because from the 
beginning it recognized that the dis- 
ability benefit must be handled on acci- 
dent and health principles. Recently | 
one of the large eastern life companies 
took the accident and health vice-presi- 
dent of a casualty company into its dis- 
ability protection department for the 
purpose of obtaining a man familiar 
with these accident and health principles 
who would see that they were applied 
both in the underwriting and in han- 
dling of adjustments. This, says Mr. 
Lord, corroborates part of his review of 
the life disability clause situation. 

In commenting on the changes now 
being made by the life companies in this 
field, Mr. Lord says the result will be 
that many more life agents will write 
commercial and non-cancellable accident 
and health insurance, either directly by rep- 
resenting companies themselves or by bro- 
kering the business with established acci- 
dent and health writing offices. Most life 
agents, he says, have made no study of 
underwriting and claim work in the ac- 
cident and health field, do not like to 
write other than life insurance, and 
therefore turn naturally to the estab- 
lished office in the accident and health 
field rather than to attempt handling 
the business themselves. In many towns 





and cities, however, particularly in the 


small towns, there are no well recog- 
nized outstanding accident and health 
offices prepared to handle the accident 
and health business in any better fash- 
ion than this business can be handled 
by life agents themselves. In these cases, 
the agents will naturally take on the rep- 
resentation of accident and health com- 
panies and write the business them 
selves. 


Accident Men for Aid 


At the present time, says Mr. Lord, 
life agents are turning to the accident 
and health office for counsel and aid. 
Change in rates for the life insurance 
man, particularly such a violent change 
as is being — in the disability pro- 
tection field, is a new experience for the 
life man. Like all agents, he is inclined 
to oppose rate increases. For that rea- 


Turn to 


son also, he is likely to turn to the acci- 
dent and health office to get away from 
what he regards as a disagreeable sit- 
uation. 

Mr. Lord predicts that one result of 
the change going: on in the handling of 
the disability clause will be to bring 


more life men to selling of casualty lines 
other than accident and health. While 
he does not look for any marked or im- 
mediate change in this direction, he be- 
lieves that life men will tend to branch 
out into other lines of insurance, more 
and more brokering business other than 
life with casualty and fire offices. 





Very Large Verdicts 
Given in Damage Cases 


There were two verdicts last 
week which show the way the 
wind is blowing. Agents should 
not be satisfied with the old time 
public liability limits. In New 
York City one of the largest 
verdicts ever rendered in the state 
court for personal injuries was 
awarded in the suit of Albert 
Pieri, 19 years of age, against four 
construction companies interested 
in the building of the Equitable 
Trust building on Broad street 
two years ago. The first part was 
$110,000 in favor of the boy for 
his injury and the second part was 
$15,000 to the boy’s father for loss 
of service. The boy fell through 
an airshaft, breaking his neck. 

Another big award was the ver- 
dict of $102,427, the largest per- 
sonal injury verdict allowed in 
Allegheny county, Pa., returned at 
Pittsburgh in a suit brought by 
Mrs. Mary Hahn against Secre- 
tary of the Treasury A. W. Mel- 
lon and his brother, R. B. Mellon. 
Mrs. Hahn was working in the 
Frick building in 1928. A hammer 
dropped by a workman on the 
Pittsburgher hotel owned by the 
Mellons crashed through a plate 
glass window near her and in- 
jured her. 














Beha Urges All 
to Join Bureau 


Business Requires Unified Super- 
vision, Speaker Tells Insurance 
Federation of Illinois 


O’BRIEN NEW PRESIDENT 


Ives and Sawyer Lambast Public Own- 
ership as Insurance Commissioners 
and Noted Guests Attend 


Speakers at the annual meeting of the 
sug- 
methods by which 


Insurance Federation of Illinois 
gested 


Insurance 


two specific 


may gain greater favor with 


the public, thereby counteracting public 
ownership sentiment. 


Wednesday 
Among the 


The meeting was 
Chicago. 
state insurance 


held evening in 
guests were 
and other government officials and men 
important in 
enterprises. 

James A. Beha, general manager and 
counsel for the National Bureau of Cas- 


whose names are various 


insurance 


ualty and Surety Underwriters, declared 
that better service might be provided 
and consequently a more charitable 


opinion of the business created among 
customers, if the complete casualty and 
surety business were conducted under 
the supervision of the Bureau. 

Hlenry Swift Ives, special counsel for 
the Association of Casualty and Surety 
I’xecutives, believes that the agents, 
personifying insurance to the public, 
have the destiny of the business in their 
hands. Companies, he said, must de- 
velop agency staffs, which will win pub- 
lic favor. 


W. H. Sawyer Delivers Speech 


In addition to Mr. Beha and Mr. Ives, 
W. H. Sawyer, chairman of the insur- 
ance committee, National Electric Light 
(Association, delivered an address in 
which he described the community of 
interest between the utilities and insur- 
and urged insurance men together 
with his industry to resist government 
operation propaganda. 

Harold M. O’Brien, president of the 
Chicago Fire & Marine, was elected 
president of the Insurance Federation 
to succeed John C. Lanphier, Jr. Toast- 
master was J. A. O. Preus, vice-presi- 
dent, W. A. Alexander & Co, 

Mr. Beha justified his plea for unified 
supervision of the casualty business by 
explaining that insurance is so consti- 
tuted as to be unadaptable to competi- 
tion in rates. “Competition should be 
based only on the quality of service ren- 
dered by the companies,” he said. 


ance 


Insurance Must Be United 


“Insurance as the stabilizing, the unit- 
ing force, in business,” Mr. Beha de- 
clared, “must in itself be united. Many 
states have recognized this to the extent 
of enacting special laws permitting com- 
binations of companies for the purpose 
of the establishment of uniform rates. 

(CONTINUED ON PAGE 47) 
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Merger of Steam Boiler 
Organizations Complete 





OLD BUREAU IS TAKEN OVER 





All Activities to Be Conducted Here- 
after by Boiler and Machinery De- 
partment of National Bureau 





NEW YORK, April 9.—Complete 
approval of the proposed merger of the 
Boiler & Engineering Insurance Service 
Bureau with the boiler and machinery 
devartment of the National Bureau of 
Casualty & Surety Underwriters, under 
the conditions previously arranged by 
a joint committee of the two bodies, hav- 
ing been given at a special meeting of 
the former organization last Friday, the 
amalgamation is now in effect. The ad- 
ministrative staff of the Boiler & En- 
gineering Bureau has been taken over in 
its entirety by the National Bureau. The 
affairs of the former body will be 
liquidated as speedily as possible. 

Give Service to Old Members 


The General Accident and the Em- 
ployers Liability, long members of the 
old bureau but neither of which has 
joined the National Bureau, will be af- 
forded rating and other service as in the 
past, paying a proper charge for this 
service, and pledging adherence to the 
rules of the divisional service. The 
Pennsylvania Surety of Pittsburgh re- 
signed its membership in the boiler bu- 
reau as of Feb. 1, while the New York 
Indemnity has applied for readmission. 
The former company received $9,021 in 
steam boiler premiums in 1929, with paid 
losses of $5,910. In the same period its 
machinery premiums totaled $1,345 with 
no losses. 


Philadelphia Workers Get 


Branch of National Bureau 


PHILADELPHIA, April 9.—Feeling 
the need of an active branch of the Na- 
tional Bureau of Casualty & Surety 
Underwriters, such as is now in opera- 
tion in Chicago, Detroit, and other cities, 
the Casualty Underwriters Association 
of Philadelphia, about two months ago, 
appointed a committee which, after a 
series of conferences with bureau ex- 
ecutives, won their point. The commit- 
tee was composed of A. H. Reeve, 
chairman, Travelers; John Donahue, 
Maryland Casualty, and Theodore A. 
Engstrom, Aetna Casualty. 

The Philadelphia branch, at first, will 
have jurisdiction over automobile, but 
later will extend operations to other 
lines. It will promulgate and check 
rates, and, it is believed, eliminate many 
bad practices. The automobile business 
long has been a sore spot here, particu- 
larly from non-bureau companies. Only 
recently, an effort to check cut-rate com- 
petition was made by the Philadelphia 
association when it eliminated the semi- 
suburban classification, making that 
class part of the suburban classification 
with suburban rates. 





Philadelphia Problem Difficult 


PHILADELPHIA, April 9.— The 
most embarrassing problem confronting 
Philadelphia agents now is collections. 
New York has solved the problem 
through the “New York plan,” but this 
would not be legal in Pennsylvania. At 
its annual meeting here, the Casualty 
Underwriters Association discussed the 
subject and appointed a committee to 
confer with the executive committee to 
work out a feasible plan. This commit- 
tee has held several meetings, but has 
found the problem far too difficult for 
quick solution. Some agents doubt 
whether the committee will be able to 
devise a workable plan, and believe that 
the collection situation eventually will 
solve itself. However, the committee 
refuses to be discouraged and plans fur- 
ther sessions. 





What Molasses Can Do 
to an Arm and a Porch 





Ascending a hill in Cincinnati 
one freezing day recently, a motor 
truck, loaded with molasses bar- 
rels, struck a rut, at which a barrel 
fell overboard. Rolling, the bar- 
rel bounced over a curb, smashed 
into a front porch pillar, cracking 
the pillar at which a portion of the 
porch roof collapsed. The barrel, 
now broken, spilled its contents 
over the sidewalk and the syrup 
froze. A woman slipped on the 
congealed molasses and broke her 
arm. 

The porch and the arm were re- 
paired at the expense of the Cen- 
tral West Casualty, according to 
Armstrong Crawford, manager 
Chicago branch office. The owner 
of the truck was protected under 
that clause of the liability policy 
which provides indemnity for in- 
jury resulting from use of an auto- 
mobile. 














Census Bureau Reports 
Motor Deaths Increase 


For the four weeks ended March 22, 
576 automobile fatalities were reported 
from 78 large cities, according to W. H. 
Smith, assistant chief of the division of 
vital statistics for the Bureau of the 
Census. There were 523 deaths for the 
same period in 1929. For the 52-week 
period ended March 22, 1930, and March 
23, 1929, the totals for the 78 cities were 
respectively 8,596 and 7,661. This indi- 
cates a recent rate of 26.1 per 100,000 
population, as against an earlier rate of 
23.3, or an increase of 12 percent in the 
rate in a single year. 

Although New York reported the 
largest number of automobile deaths in 
the latest recorded four weeks, it was 
far down on the list of the rates for the 
52-week period. The largest increase in 
deaths was in Detroit, which had 41 
compared with 25 for the corresponding 
four-week period in 1929. 

Camden, N. J., had the highest death 
rate for total fatalities for the 52-week 
period ended March 22, 1930, with a rate 
of 64.4 per 100,000, while the lowest was 
in Kansas City, Kan., with 7.6 per 
100,000. 


Conway Opens Rate Probe 
Over Contractors Bonds 


NEW YORK, April 9.—Construction 
bond rates are under review by the New 
York department. Superintendent Al- 
bert Conway cited the Towner Rating 
Bureau to appear Apr. 14 and show 
cause why existing tariffs should not be 
reduced. 

Indications are that construction pro- 
jects exceeding $11,000,000 will be wnder- 
taken this year, and as surety bonds 
are required in a considerable part of 
the proposed work, involving an element 
of cost, Mr. Conway feels the time 
especially opportune for studying the 
subject. 

“As the proposed construction would 
greatly decrease unemployment,” he 
says, “it is of paramount importance that 
the elements entering into construction 
cost be reduced to a minimum in order 
to furnish added incentive to public and 
private bodies to embark in such effort 
as speedily as possible.” 


Race Horse Insured for $250,000 


“Victorian,” winner of the Preakness 
stakes, Withers stakes, Agua Caliente 


and other valuable races has been in- 
sured for $250,000. This is believed to 
be the largest amount for which any 
horse in training in America is insured 
at the present time. The policy was pro- 
vided by the Car & General. 





Practical Talks Are on 
Sales Congress Program 





SET FOR CHICAGO ON MAY 5 





Subjects Selected for Their Importance 
to Local Agents from Profit 
Standpoint 


Practical talks that will help local 
agents write and handle more business 
are scheduled for the third annual Cas- 
ualty Sales Congress to be held May 5 
at the Hotel LaSalle, Chicago, under the 
auspices of the Casualty Field Club of 
Illinois. There will be two sales talks 
in the morning and two in the afternoon 
on subjects selected for their importance 
to the income of agents. At the noon 
luncheon, which always draws an enor- 
mous crowd, the speaker will be James 
A. Beha, newly elected manager of the 
National Bureau of Casualty & Surety 
Underwriters, if his engagements permit. 

Automobile insurance will be handled 
by John A. Egloff of the Travelers home 
office. The Travelers leads on automo- 
bile premium volume and Mr. Egloff 
devotes most of his time to agency sales 
training. 


Welton to Handle Bonds 


The subject of bonds will be handled 
by Spencer Welton, vice-president of the 
New York Indemnity. Mr. Welton 
made his reputation as a producer of 
bond business. Personal accident will be 
discussed by James L. Rainey of Cald- 
well & Co., formerly of the Missouri 
State Life. He is an_ inspirational 
speaker and achieved remarkable results 
in personal accident for the Missouri 
State. 

James A. Giberson of Alton, IIl., will 
speak on agency relations. The relations 
of an agency with its company have 
much to do with its success. The help 
a company can give and its acceptance 
or rejection of business have a direct 
relation to commissions earned. Mr. 

Giberson will tell what an agency ex- 
pects from a company. He has made a 
great success as an agent and is a 
notable speaker. 

There is no charge made in connection 
with the sales congress, unless an agent 
wants to attend the luncheon, which 
costs $1.50. Agents have in previous 
years come from as far away as Omaha 
and New Orleans, at their own expense, 
to attend the congress. A record attend- 
ance is looked for this year. 


Will Combat Fraudulent 
Georgia Accident Claims 


ATLANTA, April 9.—Companies 
writing workmen’s compensation and in- 
dustrial accident and health in Georgia 
have organized to combat the filing of 
fraudulent claims, according to L. A. 
Irons, deputy insurance commissioner. 

Mr. Irons pointed out that sick and 
accident claims now amount to from 55 
to 65 percent of the total amount of 
industrial policies issued, as compared 
with from 30 to 35 percent 15 years ago. 
Many of these claims, upon investiga- 
tion, have been found to be fraudulent. 

Sixteen companies were represented at 
the meeting, held at the state capitol, 
and a permanent organization was per- 
fected. The insurance department is in- 
terested only in an advisory capacity, it 
is stated. 





Compulsory Bill in Quebec 


A compulsory insurance bill before the 
Quebec legislature provides that deposit 
of a liability and property damage policy 
in an authorized insurance company shall 
precede issuance of a certificate of regis- 
tration. The minimum insurance re- 
quirements are $1,000 property damage 
and $5,000 to $10,000 liability limits for 
pleasure, farm, service and commercial 
cars and double this amount for auto 
buses and taxicabs. 





Accident-Health Premium 
Volume Decreased in 1929 


LOSS RATIO IS STILL RISING 
Efforts to Improve Conditions Unavail- 


ing—Multiple Line Continues to 
Make Best Showing 





ACCIDENT (SEPARATED) 
Prems. Losses 
s % 
Mult. Line . 40,601,982 20,253,354 49.8 
Cos. writin 
A. & H, po 17,118,532 8,982,545 52.4 


57,720,514 29,235,899 50.6 
HEALTH (SEPARATED) 
Mult. Line Cos. 18,267,947 12,000,837 65.6 
Cos. writing 
A. & Me... 16,670,461 11,146,930 66.8 


3A,938,408 23,147,767 » 
NON-CANCELLABLE 
Mult. Line Cos. 1,703,990 961,454 56.4 
Cos. writing 
Bs & Beecscs 17,571,197 9,409,160 53.5 














19,275,187 10,370,614 53.8 
A. & H. (NOT SEPARATED) 


Mult. Line — 2,910,964 1,408,903 48.4 
Cos. writin 
Bs @ Thies: * 55,911, 98S 25,290,681 45.2 


58,822,952 26,699,584 45.3 
- 170,757,061 89,453,864 52.3 

For the first time in many years the 
accident and health premiums of the old 
line companies showed a decrease in 
1929, as compared with the total for the 
previous year, with a grand aggregate 
of $170,757,061, as compared with $177,- 
794,780 in 1928. This class, for many 
years the unquestioned leader in pre- 
mium volume, dropped back to third 
place in 1929, being surpassed by both 
automobile liability and workmen’s com- 
pensation business. 


Loss Ratio Rises 





Co ere 


The loss ratio for all companies, not- 
withstanding the strenuous efforts that 
have been made to improve the experi- 
ence on this line, increased from 49.6 
to 52.3 percent. The ascending loss ra- 
tio was noticeable in every class of busi- 
ness, including accident, health, non-can- 
cellable and in the accident and health 
business unseparated. Contrary to the 
usual experience in the past, the multiple 
line companies showed a lower loss ratio 
on both accident and health business re- 
ported separately than did the specialty 
companies, although the latter had a 
little the best of it on non-cancellable 
and on the business not separated. 

The multiple line companies also 
showed an increase in their accident and 
health business, with a premium total of 
$63,484,829, as against $59,746,402 in 
1928. The loss ratio, however, rose from 
a trifle over 53 percent to 54.5 percent. 





Truck Line Licenses Revoked 


Twenty-one permits for operation of 
motor freight truck lines in Texas have 
been ordered revoked and cancelled by 
the railroad commission of that state be- 
cause the operators had failed to fur- 
nish renewal insurance in compliance 
with the law. The orders are effective 
immediately. 

The law requires motor carriers on or 
before the date of the expiration of the 
term of policies or bonds filed by them 
to file renewals, or new bonds or poli- 
cies containing the same terms and ob- 
ligations as the preceding bonds and 
policies. 














State Casualty Tables 


The table showing premiums 
and losses of casualty and surety 
companies in Tennessee is on page 
39 of this issue. 

The following state casualty 
tables ran: Minnesota, March 20; 
New Jersey, March 27; Pennsyl- 
vania, Kentucky, Indiana and 
North Dakota, April 3. 
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Accident and Health Figures 
of Multiple Line Companies 




















(From the Argus Casualty Chart) 
































mm Accident cr Health 
Prems. Losses Prems. Losses 
More IMGT ci kcccscovvetiiseves $ 9,611 3,07 aan wee teeees 
Aetna Casualty and Surety......... 188,560 138,549 $ 25,206 $ 18,615 
Bete CE pdesesasusti ns coenseesrase 4,335,310 2,411,249 2,740,630 1,883,558 
Atlee SD nsx bc Kavcdncredcede 14,978 3,480 4,335 503 
American Employers .......s+seee+. 40,428 39,982 14,054 13,902 
American Motorists ....ccccccccccces 28,143 [——-- =—s (ss ~4eneek 0 060C(‘ié‘t 
American Reinsurance .........+.s. 7,896 5,060 ——.° seeoces 
Associated Indemnity .........cccees 2,513 22 — i  vsencs 
Bankers TRGGGMIY .ccccccccccccceces 144,901 43,794 85,417 34,541 
Buckeye Union Casualty........... 11,516 4,228 eens «sennen 
Cette Be xo bnscesoesecccescene 6,443 427 472 TTT TT 
Central West Casualty......ccccccse 42,943 23,022 21,381 11,489 
Contury IRGOMBIEF ..ccoccvcsccesec 34,859 29,250 7,708 
Columbia Casualty 72,438 45,516 24,876 
Commmeres CROUBIEY ccccccciccocccce . Sete e2neen 438 #8 cesecs 
Commercial Casualty 585,840 1,406,539 807,414 
Constitution Indemnity ............ 36,585 15,175 7,0 3, 
Continental CBOMOMy .osccccccccecs 4,406,872 1,946,398 3,073,064 1,758,154 
Mase TE 5b b400bowtener canes 15,038 14,220 10,61 10,263 
Employers Liability .....cccccccces 438,737 221,376 208,901 153,235 
Eureka Casualty, Pa... ccsccscccees 13,426 tee 8 =—Ssét wt we 
Burepeah GORSTAl ci cccvcsccccvises 1,445,098 830,433 432,909 350,131 
GOES okcdme Pe ebanse sicesenstas cove 8,346 3,951 —— # # €e6n06 
ee eer i dbee 98,820 64,097 64,181 76,085 
Fidelity am@ Caeualty....csccicecess 1,589,382 807,177 657,961 578,861 
Fidelity and Deposit.......... cake ‘danke: «extaan' 4 @@##ens 195 
Fidelity Union Casualty............ 45,295 26,629 3,491 528 
Pirst PRGTRORTERSCS ccccccccceccccees 701,717 441,739 158,985 101,760 
ve Pere 796,862 402,646 607,047 262,319 
General Casualty and Surety........ 1,63 — shee sean 
General Reinsurance ..... . 182,291 117,335 55,913 62,383 
Glens Falls Indemnity.. 80,623 18,051 11,744 3,796 
Oe Sarr rere 480,315 290,221 186,819 123,301 
Great American Indemnity......... 152,306 8,700 41,268 31,898 
GuarGiasd CRSUOMy 2. cscrcacescccecss 80,460 a: Stites _sseaien 
Hartford Accident & Indemnity.... 737,939 384,514 160,917 131,950 
Indemnity Ins. Co. of N. A........+. 326,375 163,175 117,231 69,791 
Independence Indemnity ........... 138,626 44,182 53,858 44,412 
Independent Bond & Casualty...... —— #  2¢¢ccn  j. sg«peeil 
International Reinsurance ......... 47,212 12,790 22,241 2,593 
SAVER GOED 2002 a0nssbecnse 11,054 765 26 8=—Ss eu was 
London Guarantee & Accident..... 243,045 163,219 50,340 35,780 
London & Lancashire Indemnity.. 78,084 39,764 6,655 6,591 
Maryland Casualty ........ oeeeuaen 1,283,701 620,311 346,199 217,339 
NN eee 1,309,506 613,197 1,139,475 644,077 
Metropolitan Casualty ..........+. 195,733 60,590 44,410 18,030 
Matl, Auta. @& IMS, TOMB. <sscccceces 2,801 —  evaees eadiren 
National Union Indemnity 6,437 —_—— theese ~ <gunomn 
New Amsterdam Casualty.. 407,981 235,165 105,525 77,937 
New York Indemnity....... 78,316 45,147 14,385 7,163 
Northwest Casualty .... ewoesens 1,003 —_— ¢aeens . eannae 
Norwich Union Indemnity Seve oes 32,108 13,950 7,93 6,533 
Ocean Accident & Guarantee....... 604,860 357,406 196,007 136, "660 
Ohio Casualty ...... eoccece Cescesoos 28,082 a) )6)6——“‘“ A OC. 
CPOE BOD bcc ececcepescece hecnwe ‘ 4,606 2,543 ° a 
Pennsylvania Indemnity ........... 13,128 |) uta ~o! 10 epee 
Pennsylvania Surety ........ we 5,310 4,418 —230 1,127 
Phoenix Indemnity ......... tenses 63,763 23,561 11,463 5,309 
POOERREGE FIGUEOES ¢c0s0cccscccee 985,826 456,458 178,414 88,773 
Prudential Casualty & Surety.... 9,05 84 — vsnene 
POE DEE! cocccecevcoeeseoes 2,475 18,294 1,403 
Royal Indemnity ..... 163,966 157, 008 119,231 
Dk. WOME BENGh bb 0cssseseeecoceceses —  gastec »ceaate 
Southern Surety ......... 619,192 351,499 222,427 
Standard Accident ... 1,025,090 479,926 350,352 
et DOGEES vc cscccsccs 18,795 31,961 10,752 
Travelers Indemnity .. 145,134 1,865 27,175 
SOOWOREND de desiascadecedereocs 10,832,959 5,027,942 3,703,555 2,687,197 
Union Auto, Cahifornia......ccsccee 4,2 — teeeee cuban ie 
Union Indemnity ........ Sa¥éeuwens 436,204 263,793 218,513 179,147 
Union, Indiana Gaepemebes iebeneceens 2,01 ,083 Re EM RAE 
nited ritis Seerecescescoesecos ° 80,228 1,568 23,235 
United Pacific Casualty......265222: 7,090 1,131 19,469 "526 
tee ao CRSURIT .cccccccce 710,845 419,160 398,069 283,786 
Vesa eavacdees . seve 1, 136, 866 525,432 40 
United States Guarantee............ — i -w«eteee 6,988 — 
Universal Casualty ................ 4,434 aes 6° Coes phere ic 
Western Casualty & Surety..... cove >  seeees eeeces Gees: 
py PPP TTTTT TTT TT irri TTT ere 194,393 114,137 106,254 48,581 
Total ...cccsee. tereseeeeeeesee+ $40,601,982 $20,253,354 $18,267,947 $12,000,837 
NON-CANCELLABLE we we. SG, oc re 8,444 6,207 
Prems. ses 
Aetna Cas. & Sur...$ 11,477 $ 10,085 DU. cevncandocen $1,703,990 $ 961,454 
Matus TAR: scvcceses 153,969 24,254 NOT SEPARATED 
Cent. Surety ......- ; 76 em se 
Continental Cas..... 972,235 395,210 | Amer. Cas..... ++++-$ 271,884 $ 130,586 
Employers Liab..... 93 928| Amer. Liab......... 36,45 24, 
Employers Reins.... 58,033 47,044 | Common’lth Cas..... 360,488 106,931 
European ee 2,911 59,332 | Employers Cas...... 13,855 B86 
First Reins......... 94,372 30,487 | Employers Reins.... 161,247 130,529 
Gen. Reins.......... 197,223 172,316 | Liberty, O........... 610 2,696 
Southern Sur........ 74,037 5,640 | National Cas........ 1,451,209 693,380 
Standard Acci....... 1,980 1,459 | Peerless Cas........ 315,262 157,190 
Travelers Indem.... —13,460 22,241 
SORWUED st cscaces 134,263 85,483 SE swweeawna + ++$2,910,964 $1,408,903 








Agency Production Meets 





| 
A series of agency production confer- | 


ences will be held in April by the Aetna 
Casualty and the accident and liability 
department of the Aetna Life, it was 
announced by Vice-president W. L. 
Mooney, in charge of casualty and sur- 
ety production. Meetings have already 
been held at the Providence and Bridge- 
port branches. Commencing with a 
meeting Apr. 7, at Buffalo, and another 
meeting at Rochester, Apr. 9, meetings 
will be held at the following branches: 


| Indianapolis, Apr. 11; 
| 14-15; Minneapolis and St. 


Held by Aetna Companies | 21-22; Des Moines, Apr. 16-17; Kansas 





Milwaukee, Apr. 
Paul, Apr. 


City, "Apr. 25; Denver, Apr. 28; Louis- 
ville, Apr. 14-15; St. Louis, Apr. 16-17; 
New Orleans, Apr. 21-22; and Rich- 
mond, Apr. 28-29. 

The following home office officials 
will take part: R. I. Catlin, assistant 
vice-president; C, G. Hallowell, secre- 
tary; L. K. Babcock, secretary claim de- 
partment; C. J. Langley, assistant sec- 
retary; S. F. Withe, manager publicity 
department, and L. B. Fowler, C. T. 
Spaulding, J. R. Holmes, E. C. Knapp 
and R. T. Mallery, field supervisors. 


Deaths From Accidental 
Falls Analyzed in Ohio 














COLUMBUS, O., April 9.—There 
were 1,107 persons killed in Ohio from 
accidental falls in 1929, a death rate of 
16.43, as compared with 18.86 per 100,- 
000 population in 1928. Since 1911, there 
has been filed with the department of 
health, division of vital statistics, 17,780 
records of death from accidental falls, 
53.5 percent being males and 46.5 per- 
cent females. It is noted there are 
more males die from this cause under 
age 70, but after 70, female deaths pre- 
dominate. The age period 45 to 49 al- 
ways shows many more male deaths. 
In 1928 only 53 males died from falls, 
against 106 females. 

There is no peak month. 
1929, was the greatest, with 124, but in 
1928, February was the greatest; in 
1927, July, and in 1926, December. 

In 1929, 37.6 percent, or 418 deaths, 
occurred in the home; 11.9 percent, or 
132, in industry; 20.4 percent, or 227, 
by other means, and 20.1 percent, or 
330, were undetermined. Among home 
deaths, 45.1 percent, or 189, were due to 
falling down stairs, 13 due to tripping 
On carpet, and 25 were falls over chairs. 

Of the 132 killed by falls in industry, 
66.6 percent, or 88, were falls from scaf- 
folds and ladders, 13 falls from trees. 
The deaths by months in 1929 were: 
January, 106; February, 67; March, 68 
April, 71; May, 79; June, 77; July, 113: 
August, 106; September, 124; October, 
100; November, 95, and December, 101. 


September, 





California Auto Club Again 


Sells Reciprocal Policies 


SAN FRANCISCO, April 9.—Con- 
siderable embarrassment was caused the 
Pacific Coast Automobile Association by 
financial difficulties of the Great Amer- 
ican Casualty of Chicago. The associa- 
tion, functioning as a service club, has 
been involved in several other insurance 
difficulties and its experience in this 
respect has been discouraging. It has 
been selling insurance with member- 
ships, and before connection with the 
Great American Casualty wrote in a 
reciprocal. It is again soliciting for 
reciprocals so that it may offer cut rates, 
having been forced into this position by 
collapse of its stock company connec- 
tion. The association has been compelled 
to make excuses to a number of mem- 
bers who have not yet received loss 
settlements after waiting several months. 
It is reported that the California High- 
way Indemnity Exchange is now hand- 
ling the business for the automobile 
association. 





LATE DECISION COVERS 
DECEPTION BY AGENT 





Although an agent deceives a client 
in selling a policy, the policyholder is 
entitled to collect only premiums plus 
interest for any loss which the agent 
told him was covered in the policy but 
which was not so covered. This opin- 
ion was handed down by the North Car- 
olina supreme court in affirming the 
judgment of the lower court in an action 
on two accident insurance policies in 
which the insured had been awarded 
only the premiums he had paid plus 
interest. 

The plaintiff, Mack Burton, claimed 
to be unable to read. He testified that 
the agent told him the policies protect- 
ed him from loss of eyes and against 
other injuries from “any cause,” where- 
as the policies covered loss from auto- 
mobile, train and other like accidents. 
Burton lost an eye, having been struck 
with a blackjack by a policeman. The 
jury found that the agent had deceived 
Burton but awarded him only the 
amount of the premiums he had paid 
with interest. 





Conway Defends 
Wheatley Bill 


Surplus Requirements Inadequate 
for Automobile Mutuals Seek- 
ing to Expand Operations 





SCORES TAXI INSURERS 


Commissioner Charges Mutual Officers 
With Dishonesty and Ignorance 
of Business 





Superintendent of Insurance Conway 
of New York presented a strong defense 
for the Wheatley bill, a departmental 
measure, at a special hearing before the 
senate insurance committee. The bill 
provides that mutual automobile com- 
panies must have a surplus of $300,000 
instead of $100,000 in order to amend 
charter to additional 
powers. 

Eight of the ten mutuals authorized to 
write automobile insurance under the 
provisions of the article which the 
Wheatley bill seeks to amend specialize 
in covering taxicabs and public vehicles. 
3ecause of the competition for this 
business the rival companies have not 
prospered and they have sought to ex- 
tend their lines. They are particularly 
ambitious to write workmen’s compensa- 
tion and public liability. The Wheatley 
bill would prohibit this extension of 
power unless the companies have the 
$300,000 surplus, 


A Fair Regulation 


their take on 


“I do not think that there are many 
disinterested persons,’ Superintendent 
Conway said, “who will object to an 
amendment of the law which would re- 
quire that companies specializing in 
writing taxicab insurance shall have suf- 
ficient surplus more properly to protect 
the employers of labor under the work- 
men’s compensation law and for injuries 
incident to their employment, and it 
does not appear that a surplus of $300,- 
000 is too large an amount for a com- 
pany writing taxicab insurance to pos- 
sess in order to take on additional 
powers.’ 

One reason why taxicab insurance and 
workmen’s compensation should not be 
mingled, according to Mr. Conway is 
the assessment feature. Since all policy- 
holders in mutuals are liable for an 
assessment, a deficiency in assets of a 
taxicab company, should the manage- 
ment not take it up, the owners of com- 
pensation insurance would have to make 
up the entire deficiency. Mr. Conway 
charged that owners of taxicabs are not 
financially responsible as a class. 


Taxi Companies Are Irresponsible 


“No other class of corporations,” de- 
clared Mr. Conway, “has ever given the 
insurance department of this state more 
concern than the companies writing taxi- 
cab insurance under article 10-B of the 
insurance law. The management as a 
class has been wholly irresponsible and 
there have already been liquidated by 
the insurance department since these 
companies have been allowed to or- 
ganize, seven such companies specializ- 
ing in taxicabs, four which specialized in 
pleasure cars and also three which wrote 
only fire insurance lines. The reasons 
for these liquidations in most all cases 
were that the officers were not only ex- 
travagant, but were in many cases dis- 
honest. Moreover, they knew little about 
the business of insurance and had little 
conception of its responsibilities. 

“To license such companies to write 
workmen’s compensation insurance un- 
less there is sufficient surplus reasonably 

(CONTINUED ON NEXT PAGE) 
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Compensation Experience 
in 1929 Is Disheartening 


RATE BOOSTS ARE EXPECTED 


Conceded Stock Carriers Will Show 


Results Similar to New York 
State Fund 
NEW YORK, April 9—Passing of 


dividend by the.New York State Fund 
last year discloses a compensation ex- 
perience generally so bad that although 
it will not be made known by stock car- 
riers until the close of the policy year, 
it is generally conceded it will not differ 
radically from that of the state fund, in 
so far as increase in number and serious- 
ness of claims is concerned. 

Indeed New Jersey already has noti- 
fied that its compensation rates are to 
be advanced as of July 1, because of 
increased losses, and it may be that like 
action will follow in other states, unless 
meantime there is a sharp downward 
trend in claims. 


Unemployment Is Factor 


While the growing use of machinery 
is admitted to be one cause for an in- 
crease in the number of accidents to 
workers, a more serious factor is said to 
be unemployment. Employes who fore- 
see the loss of their jobs because of short- 
age of work are far more disposed to 
make claim for injuries that ordinarily 
would be ignored, and at the same time 
hinder rather than hasten recovery. 
Again during seasons of severe business 
depression such as in the last few 
months, industrial commissions and 
courts are prone to be unusually liberal 
in awards, and malingering increases 
alarmingly. 

With the growing use of machinery 
in the desire for mass production, com- 
pensation carriers suffer both by way of 
an increased number of claims and in 
reduced payrolls, factors which add con- 
siderably to loss ratios. While, of 
course, more pronounced in industrial 
states of the east than elsewhere, loss 
of employment is by no means confined 
to this section, but is general, and car- 
riers are noting it in the falling off of 
premium income. 


Conway Assails Mutuals in 
Championing Wheatley Bill 


(CONT'D FROM PRECEDING PAGE) 


to protect the policyholder and the pub- 


lic would be in my opinion a_ serious 
mistake.” 

Charles FE. Clapham, manager New 
York Public Automobile Bureau, pre- 


sented the principal arguments against 
the measures. He complained that the 
Wheatley bill would discriminate against 
domestic mutuals in favor of foreign mu- 
tuals. 


WORKMEN’S COLLECTIVE 
VOLUME SMALL IN 1929 





Total premiums on workmen’s collec- 





tive insurance last year, as shown by 
the Argus Casualty Chart, were only 
$29,928 and losses $17,708, a loss ratio 
of 59.1 percent. Companies writing this 
class were: 

Losses 
Amer. Employers $ 14 
Employers Mut.. 9,398 
eres OG ncsxee ROS 0s WeRRED 
ere 460 
Lon. Guar. & Acci 508 
Southern Ca 7,328 





Shows Home Office in Movies 
DES MOINES, April 9 
the home office of the American 
in New York were shown by means 
moving pictures at the Fox Film studio 
here Frank H. Noble, manager of the 
Des Moines office, was in charge and all 
of the local office force was present. The 
film is being exhibited in 42 branch 
offices. 


Activities of 
Surety 
of 
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Experience of Mutuals on 
Casualty Classes in 1929 














(From the Argus Casualty Chart) 



































Liability Other Than Auto Workmen's Comp. 
*-rems. so8ses Prems. Losses 
BiibeR BEG. TAM. ccc cccee cassvens $ 316,118 $ 224,314 $ 1,598,976 §$ 1,117,849 
American Mutual Liab............... 1,080,239 550,721 12,539,161 8,363,561 
rN we. ree [ee 06060Ctét W'S 139,327 44,896 
"0 BAe ge: 56,872 10,623 250,044 64,097 
BOUEROOOe Beemes COBB. ccc iccccnaccccce 27,491 6,806 424,497 389,410 
Bldrs. & Mfrs. Mutual Cas........... 145,054 38,517 1,060,576 888,736 
2 Ce vcvvedietheesetieevs 669660 i s#ta Se 58,335 42,963 
Butchers Mutual Cam... .cccccccscces ,849 201 102,938 25,736 
Chicago Ice Prod@ucers.......cccscces 5,827 2,142 70,535 36,711 
Ce EE Mc cwewasiaedesees, ,f2eaes | <e6002' 211,983 95,851 
Consolidated Taxpayers re ere 168,138 ee  werease <@eveu 
MEO@GCrIS BEUCUGL ZAG. ccs ccs cccccecus _,. aaa eee 260,385 121,998 
Employers Mutual Cas., Ia........... 36,200 8,876 414,731 296,227 
Employers Mutual Indem., Wis....... 155,790 6 eee were 
DOV OTS BEMCOes, BAD., Wibeccccsse teeeve  .  ec86006 3,948,923 2,521,37 
Exchange Mutual Indem............. 51,069 16,508 469,696 257,900 
Federal Mutual Liab...........-.ee6. 96,395 17,979 2,234,137 1,118,998 
Te ETS Re ere reer 63,713 11,809 602,084 310,576 
Hudson Mohawk Mutual Cas......... 5,459 160 194,483 105,163 
Tilinois Agricultural ......cccsccsecs 12,820 7 ee ae eee 
Indiana Liberty Mutual.............. 11,031 255 284,193 146,183 
Interboro Mutual Indem............. 93,516 52,625 361,995 237,950 
eS ee 18,390 6,149 278,296 178,948 
PROUROGTE TEER) 6 ccc cs cccccsseusas 4,311 29 312,843 160,805 
SRO NMI 5 0 0 Feces oxo vceieies si sie 1,387,831 624,664 12,008,734 7,241,251 
ee OE ee 55,096 6,126 923,757 530,749 
Lumbermen’s Mutual Cas............ 345,976 106,411 3,402,145 1,863,693 
oe A | rrr Tree ee 13,581 409 289,775 112,255 
ee te ibwenr ei iaebs Nee Bae 8686 lelaintesd 91,720 37,189 
Michigan Mutual Auto........ccccecs 91,802 8,955 2,302,883 1,536,225 
DOD AMER, ccssccevececeseovss 2,362 a. *\geeeeiee <4 ees 
MMEMRUNO MEM vcic cs cccassndecea sss 1,611 683 47,845 35,011 
Re Pe Oe Se a 250,687 115,625 
i ME Fo 5 adc aee aaebex  . weiemia 214,804 103.441 
Security Mutual Cas..............005 269,814 167,436 1,372,789 804,969 
Service Mutual Liab..............66. 7,332 080 495,353 339,248 
ee CO Sorcvecsectsnsteueteses Kteece i semaws 97,402 41,835 
DMNA cicero i Sckascpee) Raabe —<aeen 2,949,654 2,161,248 
UIE DOGS GADD s 6000s 6 ccceswcecees 4,431 40 34,120 3,034 
GF i ORE BOM os cae cada dvsceass 18,061 478 315,006 155,815 
RURIIICIOR MEGEUAL 6.5 ci scsc ccsiccees seis 252,041 102,306 1,175,559 589,061 
WiSCOREl BMEOEROTROOCR ccccccecsesece coseen q§. s60evs 26,193 20.493 
WORE 64s 46be ssa vheseeewneeeusia $4,809,432 $2,008,163 $51,816,564 $32,217,078 
PROPERTY DAMAGE Proms tesien 
a aa mph Ms EE Se 8 80=—s anes 
4 . ‘“ Prems. Losses Lumbermens Mu, Cs. 83,542 31,931 
mer. Mut. Liab....$ 51,441 §$ 17,586 Merch. if ~g ed 34 
Builders Mut. Cas... 18,100 2,043 | tere Mut. Cas.... 3,736 718 
BI * ~e ‘ wane 44 Mich. Mut. Liab.... 2,341 1,140 
fslds. & Mfrs. Mu. Cs 7,427 2,741 Mut. Pl. GL. O 49 A ect’sts 
Chgo. Ice Producers. 1,813 922 1a ee nde 94,162 254,817 
s page oe A Standard Mut. Cas 223 g 
Employ. Mu. Cs., ITa.. 2,325 70 .? — 90 
Emp. Mu. Ind., Wis.. 14.291 2,178 BURGLARY 
Exch. Mut. Indem... 151,134 4,481 
Federal Mut. Liab... 12,125 9,038 . Prems. Losses 
Hdw. Mut. Cas...... 5.616 1,437 Amer. Mut. Liab....$ —2,853 3 10,739 
Hd. Mohawk Mu. Cs. 122 151| Cit. Fund Mut...... 1,966 64 
Interboro Mu. Ind.. 5,210 3,626 Hdw. Mut. Cas. 19,144 3,702 
lowa Mut. Liab..... 2,272 1,123 | Liberty Mut, ....... —4,228 9,785 
Liberty Mut........ 46,124 27,179 , Lum. Mut. Cas...... 58,878 30,768 
Lumber Mut. Cas... 5,782 432 | Mich. Mut. Liab...... —6 sucess 
Lumbermen’s Mu. Cs 15,687 5,368; 5tandard Mut. Cas.. 23,497 3,187 
Merch. Mut. Cas.... 783 273 - , “ 
Mich. Mut. Liab..... 3,093 2,195 Total ...seeeeeeee $ 96,398 $ 58,245 
Security Mut. Cas... 4,098 842 Al aL irw r tn 
Service Mut. Liab... 11025 522 Peers Sees 
Twin Mut. Liab..... wae) ) Utbuwes Prems. Losses 
nn Amer. Mut. Liab....$ 19,513 $ 2,178 
it ae ae $ 348,586 $ 82,707 Coml. Mut. Sur., Neb. 5,068 1.533 
i oH cl: a 31,406 13,57 
PLATE GLASS Lum. Mut. Cas...... 15,985 a8 
Allied Mut. Liab....$ 568 $ 194 a a — 
Amer, Mut. Liab.... 491 3 Potal ....seeeeees $ 71,972 $ 21,641 
Augusta Mut. Pl. Gl 8,026 2,826 SES 7 . _— , 
ataiare ier. (ns. . 15/034 4'907 STEAM BOILER & MACHINERY 
Cent. Mut. Cas., Mo. 27,745 14,383 | Merch. Mut. Cas..... $ Dee. 2 oui 
Chicago Mut. Pl. Gl 35,724 10,102 | Mut. Boiler......... 211,855 $ 2,915 
Emp. Mut. Cas., Ia.. 2,385 420 | Security Mut. Cas... ae 8=3Fhli(iéié rnc 
Paw. meut. COB... cee 136,015 50,875 
Ill. Mut. Pl. Gl...... 9/882 3461 a, re $ 245,169 ¢$ 2,915 
LIVE STOCK PREMIUMS CREDIT INSURANCE SHOWS 
UP; LOSS RATIO RISES GOOD EXPERIENCE IN 1929 
Live stock insurance, which took a Credit insurance showed a slight in- 
big slump in 1928, nearly doubled its | crease in 1929, with premiums of $5,032,- 
premiums last year, with $1,046,947 | 283 against $4,888,110 in 1928, and losses 
against $559,497 in 1928 and $868,007 in| of $2,327,816, or a loss ratio of 46.2 per- 
1927. Losses were high, however, to-| cent, against 50.1 the previous year. 
taling $674,011 for a loss ratio of 64.3] Business by companies follows: 
percent, compared with 58.8 in 1928. Prems. Losses 
Figures for the four companies writing | Amer. Credit Indem.$2,278,368 $1,023,633 
thi ‘lass are: Employers ee 5,168 5,954 
US CMSS are. rene Losses | 2™Ployers Reins.... 13,365 5,349 
Car & Genl......... $ 167,921 $ 147,675 | Gon Role oot: ao 
Hartford Acci...... 26,161 11,329 | Guardian Cas... 10/919 S684 
Hartford Live Stock 694,484 ‘int inne... 160 655 ee'ns 
Indem. of N. A...... 58,381 <= ee °° See'ase 22,026 
, Lon, Guar. & Acci.. 738,412 277,247 
‘ - Ma. UES au resnenes 1,416,117 695,787 
Injury En Route Compensable sa one. & Guar. 395,884 178,529 
DOMEEOEE DNiteseces se 0eee 61,085 
LINCOLN, NEB., April 9—Compensa-| U.S. F.&G.........0 (22°2 5a'oss 


tion Commissioner Pollard holds, in the 
claim of Hyman Cohn against the Omaha 
Paper Stock Company, that an employer 
who furnishes transportation to and 
from work for his employes is liable for 
compensation if they are injured en 
route. The company had been sending a 
car to bring Cohn to work and return 
him to his home. The commissioner held 








Form Portland Casualty Association 
PORTLAND, ORE., April 9.—The Cas- 


ualty 
formed to 
ance organi 
president; 


Association 


of Portland has ‘been 
cooperate with other insur- 
zations, with Fred A. Schlick, 
Ernest Barnes, Phoenix In- 


demnity, vice-president, and H. F. Curtis 


that any injuries sustained on either trip | of the National Bureau, secretary-treas- 
a 
were compensable. 


} urer. 





Companies Willing to Help 
Clear Bid Bond Situation 


IOWA SHOWS WAY TO RELIEF 


National Association 
Frowning on Abuses Merely Empha- 


sizes Old Prohibitory Rule 


Resolution of 


NEW YORK, April 9.—Among other 
resolutions adopted at the mid-year 
meeting of the National Association of 
Insurance Agents was one condemning 
the writing of contract bid bonds with- 
out charging a premium, and the equally 
reprehensible practice of allowing “a 
portion of the premium, by a company 
or agent, to curry favor or obtain pre- 
ferment to one not connected with the 
insurance business, but in a position to 
influence the placing of bonds.” 

Both, evils have been prohibited by 
companies, the Surety Association of 
America going on record over a year 
ago, declaring that all bid bonds must 
be paid for. . Payment of a commission, 
brokerage or other valuable consideration 
to any one not identified with the insur- 
ance business, always has been frowned 
on. It is no secret that bid bonds are 
issued without charge to contractors in 
many instances, and if a practical method 
of eliminating the practice could be de- 
vised company officers would be only 
too happy to enforce it. 

Difficult to Check Abuses 


The uniform charge for a bid bond is 
$5, and in numerous instances agents 
remit the amount, less the 30 percent 
commission, to their companies, without, 
however, imposing any charge on the 
contractor. Thus, so far as companies 
know, the transactions are bona fide in 
every respect. 

Where an agent, after writing a bid 
bond secures the contract bond, the ini- 
tial bond is charged, the amount, how- 
ever, being credited in the contract bond 
premium. Several companies, in their 
desire to eliminate the granting of free 
bid bonds, made careful check of every 
such contract issued to determine 
whether the premium has been paid or 


not. 
Iowa Situation Is Cleared 


Several years ago the granting of free 
bid bonds was almost universally fol- 
lowed in Iowa. Its demoralizing influ- 
ence, however, was appreciated by both 
companies and agents, and under an ar- 
rangement entered into between the 
Surety association and agents, measures 
were taken that materially improved the 
situation. At present there is little com- 
plaint on this score. 


Committee Reviews Plate 
Glass Conditions, Rates 


NEW YORK, April 9.—General con- 
ditions in the plate glass field are being 
reviewed by the governing committee 
of the plate glass department of the 
National Bureau at their meeting here 
today. It is understood the operation 
of the revised rates introduced in Chi- 
cago and Philadelphia recently will be 
discussed, as well as a possible change 
in the Boston tariffs. Later on a con- 
ference will be held regarding the prac- 
ticability of installing survey bureaus 
for the plate glass line in each of the 
large centers throughout the country. 


Casualty Notes 


Cc. Eugene Clift has been appointed 
manager of the bonding department of 
Treadwell & Harry, Memphis, general 


agents for the National Surety. 

Nathan Mobley, assistant secretary of 
the United States Casualty, was in 
Oklahoma City last week visiting local 
agents. 

R. A. Hesse, formerly with the Mis- 
souri Compensation Rating Bureau at 
St. Louis, has joined the casualty de- 
partment of Thomas McGee & Sons, 
Kansas City, Mo. 
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se . e 
4 Premiums and Losses in 1929 in TENNESSEE on All Casualty Lines 
Total Auto Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary & Theft Prop. D. & Col. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems Losses 
Actne Con jeutan ced $ 194,529 $ 169,944 $ 23,194 $ 9,524 § eee nasead.!% | ioabean cesses $ 57,0384 $115,624 $ 5,587 $ 2,708 $ 20502 $ 4,384 § 64,277 §$ 34.960 
Aetna Life «+++... 287,482 159,178 112,611 71,848 40,169 $ 6,139 $ 92.431 §$ 56,672 eae, Nadas ae meee ae ies Naa ri te 
Alliance Cas. ...... c 372 6,346 178 ee wnthan , 21 YY ae 2 . eS «wai - =e. > oe 
Allied Mut. Liab.... 5,902 Ca. pdueks <sdeaet deeds. cakes re 5,776 3,187 Pes3 anaes Bae eee = i 
Amer. Auto ....... 128,306 87,857 CONE sktnte * wdeids Cauda," Giictes » 0 -wendas’ “adanea. a4 26,577 24,262 
Amer. Bonding ..... — w«<eaeeer ( “ate  «eacen tees eocves tees ii eee yawns? sea! kon eS RC a Senay 
Amer. Employ...... 29,662 4,953 645 1,082 9 3,867 1,148 "MM. vasade ae? : €or eae 5 
‘Amer. Indem. ..... 27,567 21,847 OK. -accgue ~ enaléaa igeane iret a: ee oo ee me aa ves? Saaé 
Amer. F. & Cas..... 83,314 38,283 SEF settee = rewste | seen:  _thghas _saraae 985 329 me - taken 18,999 6,363 
' Amer. Mut. Liab.... 228,243 119,949 3,684 12,534 —35 252,325 112,663 ir. hisses, Jéceuae \* -<audena. —aweicu i bdeas 7,650 636 
Amer. Reins. Pa... ee 9 “setees Sa: ‘sewsme a. sannas rr 702 ‘ 295 2,727 
Amer. Sur. ........ 135,025 18,889 = - PBR nea ee ree .. Jee ’ 6.692 348 “Diss ae oo. 
4 ‘Amer. Motorist 27138 aa | | ee a Sees ae reeees — be 692 348 1 13,628 2,18 = ntoowe 
Associated Indem... 1,692 - ~ Me itases TE | onesie 484 28 ees Gaeehes bebe ete: ME hog an fate 
Auto. Und., Tex.... 36,373 18,561 Se ~~ seaces. “sacheo.)- ~ 400A §©€«(Ceeeske 20 we ‘ 7 10110 4.822 
Belt Auto. Ind., Ill. 25,141 aee® “tenis ~~ Gsanke .Qasaec. .dbeeon 25,141 8,163 sannet > RAG Peele. Suuece _ “2 — Lac 
a oF ee’ = ae, ee RES asened. -dnteon “6s stance senses  seenee sevens anges —sgnene | senses — saesee 
Cas. Recip. Ex., Mo. 25,029 ORNS) ateees, 8 = gt oxen ‘es 25,029 16,301 506tas( tied ee ee PN | Re char los Sobel 
Central Sur. ..-.... 37,036 13,948 4,634 308 98 4,367 1,772 441 385 8,850 4,205 "952 836 "7,898 "2,019 
Century Indem, .... 29,512 8,398 1,958 fae 4,231 1,138 17 4,176 9 
Columbia Cas. ..... 168,825 118,637 49,637 10401 ‘1,183 46,939 $8,163 20179748497 O88 nese 0 hist toe 141878 
i ———, al ny 35,403 24,320 x 17 10,309 8,535 9,333 —158 1,531 980 2,222 1,595 5,142 6,888 
Consolidate ndem. —  ¢abeae en 8 eeete a~ “Seedsae Sema. ‘enmenas are S #sm0en6 -osnace — 86 daesesd 8 e09600 sbeeve 
Consolidated Under, 49,567 aaat.  =~@sewes saees © #eb0e00 ee 49,567 rere oye  @6anee é-spseed -ed4vee he  e60600 
' Constitution patem.. pp $1,008 9,062 nie ios oe 16,383 9,512 5,400 5,393 1,899 717 2,227 20 15,000 6,659 
' C ° - sees p ———  # #$==seeee 4 <@oeeanee x es 6 60i(iam OR =—iaeese 8 = nek | GASES 060 tk Oee 0Cltceeees 0 cena” OV ead OC eeneeh.- Gennes 
Continantes ----. hy 10s. 8ts 22,498 7,253 608 17,695 11,029 aa.se8 21,988 2,540 588 5,838 616 19,738 9,638 
, - y 3 es beenk . soenee enemas  . séeaein J Mie <i2en8 jjssecae <eoeum, . BARiGS”. clases Gcusba 
‘ Eagle Indem, ..... 24,129 10,313 2,263 5,061 —4,005 3,379 3,687 9,896 6,894 244 17 919 177 1,230 1,196 
Employers Liab..... 178,782 47,823 9,544 15,008 1,842 58,963 25,,240 2,208 1,084 1,834 96 2,277 354 
Employers Reins.... 35,022 7.135 21970 ...... 714 250 6,263 2,920 "365 Me beta. Sar. 3,575 951 "447 a Sha 
Equit. Cas. & Sur... 18,988 1,411 132 eer Rie 5 RCSD 11,664 691 BLA ssacuus ma Cac. 2,667 "687 
Federal Mut. Liab.. 543 17 40 eee 366 ee er ere er rete o aa = 1 30 
Federal Sur. ....... 32,977 19,763 8,717 1,365 444 3,651 2,117 1,207 934 559 118 1,018 531 5,569 3,199 
Fidelity & Cas..... 244,050 110,455 27,075 9,604 1,794 34,719 24,644 47,803 11,958 2,514 1,133 9,285 1,279 30,753 21,486 
Fidelity & Dep..... 107,949 re, (eneee | Sieabk’- idhause.- weceae  Bebeeb  -eadeea 95,722 39,377 4 9 11,821 1,946 29,812 9,224 
Fid. Un. Cas....... 34,225 23,668 16,144 778 Dae 1S eae). een Oe eae, ee 2,304 2,935 a) 8=—s seen 9,875 3,895 
General Acci. ...... 69,987 40,797 17,072 3,131 3,164 22,860 ee eae 740 132 1,261 62 11,487 6,444 
General Reins....... 28,483 20,122 su ever 6,583 61 7,577 Mee dkedes 0 Raa 1,677 23 a -sésee0 
Georgia Cas........- 82,782 49,028 26,545 3,579 234 8,505 i Se Se ere er 1,617 282 337 60 23,595 10,608 
Globe Indem. ...... 961 23,068 6,905 , 1,120 8,458 7,893 13,610 197 84 16 1 240 2,538 1,679 
Gr. Am. Indem..... aes 1,988 —  80=—«. st basen 2,317 898 Me “weooes aes 12 ies 2,717 417 
Peet, GUE «ccscsce _— <«to004 ssehee <daece httae  <a8050 #« s#nnea. on6608.. sont saenes 9 286 66 288 2,364 472 
Hardware Mut. Cas. 7,513 2,423 1,377 | “seesss § 660606.° se@ena a!) @eetee° <~e¥ens j<«set0en6 . “pauses se.  ebecee eee 
Hartford Acci...... 308,214 185,445 84,989 29,929 7,011 80,237 47,587 37,129 13,182 2,481 948 12,833 1,708 47,179 27,032 
| ome Meal, «= 20+see raees 4,308 pt 7,645 81 23,523 6,843 ae? Sanne 657 2 5,034 2 11,296 4,001 
dem, cece e . —- nk ones i «ewm. | Uebpes. -S000en dated “adiees © ‘BebeRs tabizee adene 1,318 1,716 
indom, at aM. Amer. san.iee 06.338 18,488 6.058 4,340 2,943 15,902 12,835 10,961 2,302 620 5,311 4,067 18,538 9,629 
ndep. Bon ‘ x 9, — 4 Serase i opeeed. ' -cse¢ee «000d savnes D. \saecns” saeeaee \ceunes 7,598 2,866 
Sxtepent, Snfiem.... paved oe “ue —_ 11,012 13,424 7,191 601 —578 1,115 306 3,083 1,130 10,852 7,108 
re eee i ‘ zs yer cnecicia ek. eaeebe 563 me <«abiwea  ‘ienecan 18,471 7,968 
Liberty Mutual .... 148,198 67,187 2,253 14,202 301 125,950 63,531 82 is Geena aie) -divecse Sac 1,904 1,103 
London Guar....... 55,088 39,803 22,628 4,329 20 13,065 8,860 203 220 820 361 1,601 367 8,691 5,898 
Lon, & Lane, Indem. 17,416 5,657 4,458 eee 1,517 35 ae,” éwanie 324 23 861 35 3,232 1,106 
Rept OOM, asccnecas 4,009 os - ae peeees .. pxvea . 116 Ne Dee Cleveers 2,445 659 ee ees oe 
Lum, Mut. Cas., Ill. 59,163 44,660 29,229 ae 21,838 6,843 > Texacon 65 111 a sachens 12,443 7,291 
‘ Lumb. Recip. Assn.. 25,772 a ee ee 25,772 13,651 ie -pis6ie-  Okkenin . Shetee  ' walbeea ll ebetas:. Ae ee 
j sere — yesae — ES gery Sees —_ —— 1 rye = 9,792 4 2,043 16,858 8,817 85,668 47,817 
| Mass. onding d . x * 1,135 be 241 1,29 657 1,812 1,037 8,161 6,387 
' metwepetiten Cae... oes anne 9,407 3,741 11 14,844 9,044 5,02 —10 1,267 304 2,046 72 11,010 5,182 
' Mutua ate ass. —:  wbeeme « e60008  O80008  s00000 eenens = seeeee =i eel Obs 853 — saeeeo 8 sezene  b6nme. ) tekeee 
' Natl. Auto, & Cas.. 3,036 --)) ne” ‘se Geneee, Seykea” sane “.chkeee “Senha: -teanen |. etaala abdems | ' aeenan «ee 
| National Cas........ 37,464 13,267 1,960 2,144 184 3,291 rere 724 256 871 261 3,220 1,248 
National Sur, ...... 205,649 a eee Ele chaste. . eusade 155,846 63,526 1,517 290 38,825 S558 8 8§=s_ abet Saale 
Natl. Union Indem. 60,857 33,428 ‘ 24,946 1,388 ae eee 4,619 20 617 153 195 166 18,452 7,863 
Nebraska Indem.... 16,085 12,454 8,343 ar? ) Subcee ) *8ewtas » . eceee eeae cen ere see 1,153 584 4,736 4,276 
New Amsterdam.... 138,845 46,885 32,177 18,903 5,177 237 19,225 11,214 57,656 5,576 773 365 4,524 2,047 14,956 7,224 
New Century Cas... 4,251 2,.7ee 8 8=—6 eeeeee = es ecoees evcece edétes. «sence qj§ s¢b406, Seseae 4,261 eee seesas  sevvds | Baneee! | kbotees 
MN. XT. GOST. < 200 17,651 5,699 8,059 3,298 TP 3 sescce a. ‘gusves 4,499 20 292 280 645 48 3,810 ,063 
| N. Y. Indem...-... 96,050 86,871 eer? 35,795 54s 2,928 97,208 27,641 14,137 8,502 1,114 887 8,524 3,469 11,588 7,112 
Norwic a eee ee =o re 5 TTT Te ja! o@mehne ...  aoenase — ¢8ees0 | Briere 
Ocean Accl, .....+.. 183,598 110,669 41,723 37,224 12,370 2,515 46,309 35,115 2,294 6,846 2,684 1,570 7,487 656 21,401 9.854 
: Gs GG. icsvdenusse 40,322 14,090 20,697 6,194 — eee Shai | wedania ee > raven 701 f 97 10 12,194 4,816 
; Phoenix Indem.,..... 56,307 22,388 31,541 15,153 1,933 105 4,831 OG: | -adanaw Ph asaces 243 74 2,32 589 14,371 5,623 
Plate Glass Recip.. 2,930 ck. waste | decane 2,930 i Q6aGe ¢@0b00r, eWeter  S0000d * gaeata  Sanhee.  ‘Seleee ‘S6udcal 1 En ee 
Preferred Acci. .... 30,222 10,021 14,988 4,724 33 te weet: nubs &  Gaadeble avabae: . Maledes.  Seoans 477 —55 6,938 2,671 
; Prud. Cas. & Sur... 26,219 6,650 16,142 oo ee ae. Geeeh, | eouuais me eee an.) Webund 9,232 2° 252 
Royal Indem....... 124,562 69,388 17,931 20,622 4,140 11,544 51,007 23,022 25,282 1,025 473 8,347 2,454 9,142 4,453 
St. Paul Merc. Ind. 12,510 4,172 6,335 3,970 SSIS ccccce — . scree  salless  se0-e08 98 31 te © ied ere 2,257 ‘171 
Security Mut. Cas.. 19,363 6,049 3,811 1,630 2,465 50 aie EE aster Vissds ise -“Sekaba” season © Mga 1,724 1,201 
Southern Cas........ 11,034 2,903 6,232 Sk: weden jheanec: .. “cme ‘ pe . LES aa 2,457 1,138 
Southern Sur. ...... 332,168 152,475 62,746 2,831 24,771 599 89,508 91,752 97,433 2,349 418 8,106 647 31,365 7,638 
Standard Acci. ..... 325,041 152,121 75,285 63,773 19,422 1,202 85,409 $4,283 14,318 1,124 316 5,641 1,825 40,111 20,120 
St. Farm. M. Auto. 21,939 10,292 8,800 Ree bateas-  Geecte- / Guabesee | wastes ~ Saunas: ortaeskew at 1,700 161 9,694 4,792 
' Stand. Sur. & Cas... 584 36 324 | eee 33 36 a Wiese” Seaeet.  “eeeie 48 , | TILT e 
Sun Indem. ....... 84,331 34,830 41,880 17,051 4.788 2,661 3,395 1,82 8,011 2,832 1,455 746 2,209 289 20,156 9,478 
Travelers Indem.... 154,690 55,744 GD = seenee 4,508 | Mieeew § steene sandee teense 4,926 2,370 23,787 4,788 103,873 41,861 
WRG 5s <sises+ +0 153,680 438,198 219,783 128,753 62,660 21,039 273,7 SO ae eee ee Sebis so ee Pin SR 5 
Union Indem. ..... 112,797 98,832 36,831 20,695 5,031 4,909 18,545 10,704 21,181 50,370 2,131 1,279 6,432 1,732 17,484 1,228 
U. S. Casualty...... $3,763 78,743 $0,298 32,787 ane 161 10,248 18,875 1,444 4,000 1,286 1,016 1,914 1,174 8,107 8,829 
Transpor, Indem.,... x | See Te ee |) a er 18 cecess 8 eesece 185 43 a 8 833 
U.S. F. & a ones onn.aee — 383.308 55,752 1,728 259,324 180,132 174,650 93,690 10,950 4,157 31,272 2,462 106,439 48,899 
U. 8S. Guar..... ’ . 77 ‘ | eee ee orees =—ss Weeee 0 coseen 860s steeeens. socsse 4. Bt ° Sueese 907 —-204 
Universal Auto. .. 23,754 | eee a 10,141 Se: wm Gemeed | “Sbdess Sehece  ‘cncune ae Se ssiecs 6,679 2,197 
Utica Mutual ...... aT > (thie: “Gene phe Oo vaneses ) vebiwe,  aeentes sheks Ghee abkeiea hemdulbecwnicces S = seecsse 
Universal Cas, ..... 7,713 1,174 2,294 8 ion: sel dence ~ aisaiey seneea “sdedes 254 19 _ a TTT 2,682 1,006 
Utilities Ind. Exch. 35,735 C—O! ee eee 35,735 23,340 eT CT ne ee eocces eaees. (466600  c86600 TT ae ee a0 
West Cas. Kans... 32,204 28,981 20,238 SE, xesady “enwiate 1,121 ie. ° Seese “Saree 672 209 a ‘eaunke 10,157 6,497 
Yorkshire Indem.... 28,535 6,329 18,098 2,265 oaens niewés imsk> ) dense  se0deen Mees aseue «| bakeend tale aac 10,437 4,064 
RE aceccasendses 149,417 118,884 50,806 58,174 11,820 4,874 41,296 ae eo daegas 1,746 1,328 1,793 5,017 24,743 13,781 
Total, 1929 ....$13,308,544 *$7,000,981 *$2,356,408 $1,407,074 $602,292 $171,702 $2,249,901 $1,291,577 $1,231,904 $662,128 $ 98,580 § 40,438 $902,618 § 75,713 $1,127,471  $554.792 
Total, 1928 - 13,183,449 6,533,928 *2,100,864 1,093,039 453,816 171,709 2,062,376 1,121,551 1,183,286 667,406 106,807 37,713 268,863 100,221 1,082,760 461,224 
*Total of all casualty business including classes shown below. Company totals above include other classes shown in groups below. 
Companies Writing Other Classes of Casualty Business in TENNESSEE 
ACCIDENT AND HEALTH Prems. Losses | Prems, Losses Prems. Losses 
Prems. Century Indem. .........  aaorers Equit. Life, N. Y......0. 2,838 4,058 a Accl. —_ “> 
Rete COM sciedesse deed » 1,477 $ 640 | Central Sur. ......-see0. _— aaees | Federal Life & Cas...... 12,739 5,843 OMC ACOH, seserevcseees 
Asta EMS a0 08a ceeseewe 41,487 19,669 | Columbia Cas. .......+. 10,916 6,482 | Federal L., Ill....0...... 25,946 24,068 | Home Bene. Assn 291,088 144,907 
Amer. Bankers ......+++ 47,277 24,711 | Coml. Casualty ......... 36,862 23,166 | Federal Sur. ........00. 7,835 3,704 | Indem. No. Amer. 11,757 4,362 
Amer, Employ. .....++++ 301 Cemmon'Ith Cas. ....... 7,219 3,638 | Fidelity & Cas.......... 29,501 16,795 | Independ. Ind. .......... 4,641 938 
Amie, GE. b000e<0000e 275 seeeee | Constitution Ind. O81 FUE. Wa, COB. ccccscseses 1,124 146 | Inter-Ocean Cas. 61,820 34,756 
Aero. Indem, ....++.. 1 congce | COME, GOR csscsece GRSO5 ) Game CH oc. cccccccecess 2,328 1,066 | Inter-South. I. ......... 4,043 6,039 
Alliance Cas, ....+-seeee 23 ecoces | Cont. Life .....cceceees 11,406 | General Acci. .......+.. 7,848 4,618 | Independ. Bond. ........ 200 tates 
BOG, We, Wes cccareses ’ 43,189 | Dixie L. & Acci 3,865 | General Reins. ......... 4,916 2,909 | Inter. St. L. & A 49,860 36,166 
 deesneseesane 140,195 126,884 | Eagle Indem, ..........- 83 | Globe Indem. ie 3,465 6,116 | London Guar. ......... 1,813 1,027 
A MR oss cccucdes 43,228 16,476 | Empl, Reins. ........... 2,847 | Gr. Amer. Indem........ 1,079 671 | London & Lanc.......... i 
Amer, Motorist ......... 1,330 seeds ee, BA “sbissccccade GO8 © Gung GO... < kv ccvessccese ~*~  geeacee (CONTINUED ON NEXT PAGE) 
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@ WITH NO ENDORSEMENTS 
@ FOR ONE PREMIUM 


ou, who represent the Universal Auto- 
mobile Insurance Company, have ex- 
perienced the ease with which this 
policy can be sold. Your clients like it. 
You like it. It’s simple... easily read... 
effective. @ There's an advantage in 
representing a company writing 


Automobile Insurance Exclusively. » 


EDWARD T. HARRISON 
President 
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UNDERWRITER 

TENNESSEE TABLE CONTINUED 

— Losses 

| ea 709 354 
BIBEVINNE COS. occ ccecsce 30,410 8,677 
Mass. Bonding ......... 8,879 4,996 
Mass. Prot. .......+..+0+- 132,642 $3,156 
Metropol. Cas. .......... 6,A61 83 
Metropol. Life .......... 175,570 110,695 
memaroh Acch. ...ccecess 483 622 
Bememet Bl. Ts... cc ccccses 13,445 5,763 
Mutual Benefit .......... 203,040 24,063 
- 9 B.S re ree 352,709 178,267 
SS a See ee 428 1,186 
PEE SL, wawecavonse 19,832 8,126 
3S eS errr ree 988,636 520,914 
be. Ghe Te Moereseseas 1971 843 
WOW ATMBIOF. 262 cccccece 4,356 1,321 
Bee Me BOGE. ccovcccacese 2,664 536 
me GO. BOG ilecescanctee 29,997 15,097 
Mat. Acsl. B CaS. .ccscce 3,801 66 
Nat. Benefit Life........ 43,777 21,166 
See COM. cocccccscdeens 484 21 
Ocean Acci. ...... Connon 37,643 14,719 
ft eee ree 3,729 1,629 
eee MIOF.. Bosc cccvcccsecs 2,686 1,413 
Pe MR. scoenevtease 60,720 25,913 
Phoenix Indem, ........ 1,067 61 
Preferred Acci. ....-000-. 7,786 2,604 
fete Be DB Be vesecsticss 567,577 316,615 
Pred. Cas. & Bar. ..cccee 354 
SS PO Tr rr 40,837 33,117 
Reliance Life .........06 20,490 16,035 
Royal Indem, ........... 2,658 70 
CENNGE EAES ccc cceccces 6,539 6,014 
Southern Sur. .....cceses 21,388 9,660 
Pe MN vcateeeneons 13,766 9,111 
Pe OE, scepdccccsese 1,887 50 
Raa Te 196,902 94,596 
Travelers Ind. ....--+see. 1,888 2,346 
Cimiem EMG, ccccccccccese 4A71 1,914 
Ce TH COsRe si ccccccccce 15,526 6,901 
SS SS eee 44,221 29,419 
Universal Cas. ......s.06 47 10 
Teme, BOG: WOE. sicccivcds 113,728 50,083 
Per rerrrrerr Tere 17,213 14,526 

ee ree $4,361,777 $2,289,207 

Se Eee 5,109,281 2,490,501 


NON-CANCELLABLE H. & A. 





Prems. Losses 

meee COO... cs cvcccaceved 28 $ 600 
DE BEE sosctocscesaa 784 4,950 
a, Me scaveekeestes 5,386 63 
Ceered BME. ci cccccadccs 25 eece 
Se ML cocsvasseces 5,956 1,040 
OS, CA ndéc cur cconves 15,024 6,731 
Be, Bag Wee Reoavedceeoce 10,435 9,484 
General Reins. .......... 223 1,200 
Baer, 6. A & A. ccscscc 492,550 240,973 
Bee © DORs cccsccssnsce 183,198 107,043 
Metropol. Life .......... 721 eoccee 
SUOMATON BOM, o.00000000 1,116 627 
ee eee 56,994 54,672 
ee ere 212 seeees 
Sentinel TAfe ..cccccseces 1,321 erccce 
Southern Sur. .......... 184 eoeces 
WOES 0.0:6:6660 0 ueeinde 450 ceccce 
TO TED sdstccyesed $ 774,607 $ 427,373 
WOO, GO séitocedenns 229,952 125,109 





CHECK FORGERY 




















Prems. Losses 
ery $s 1, hawnse 
Total, 1920 .ccccsccecs . er 
Total, BOBS nccccccccee covecs  cevcc . 
CREDIT 

Prems. 1 sses 
Am. Cred, IMG. .ccccccsece ‘8 42,134 $ 11,097 
Cem, TE cceccccasee ‘ 80 ccccece 
TenGen GUA. .ccccccsce ae 8 =—S—S«C Hw 
BERGE BOE. cccccccsecs 9A6O 5,065 
Ocean Acc. ...cccccccece ee 8 =—S—«O Kb 
Bouthere BEL. csccscccccs sceeceoce 1,017 
Dates, 2000 scccssscces $ 653,881 $ 17,179 
BOORE, BESS icvcicrecss y 21,658 
STEAM BOILER 
Prems. 
Bete GOR ccicccviseces s 3,349 
Amer, Employ. ......... 670 
Columbia Cas. .......... 4,365 
Cenk, GO cccscveccccese 1,307 
MaGte TMGOM. ..ccccceces 42 
Empl. Liab. 5,310 
Fidelity & Cas. 13,536 
General Acci. 67 
General Reins. 727 
Hartford 8S. B 51,182 
Independ. Ind. 857 
London Guar. 1,348 
Maryland Cas. 14,978 
Union, Indem. 298 
N. Y. Indem 11 
Ocean Acci. 3,823 
Royal Indem. 5,336 
Travelers Ind. 15,222 
OO, BORG. scitcccewced $ 122,810 
SOU, BRB cccevecsvce 101,291 19,188 
ENGINE AND MACHINERY 
Prems. Losses 
AAAME COR. oosicccrecess $ a) =i wwesee 
Amer. Employ. ......... es.) Senween 
Catembia Cae. cccccceses 9,413 $ 322 
Eagle Indem. ........... an | smbone 
Employers Liab. ....... 0 
Fidelity & Cas.......... 4,335 107 
General Reins. ........- — 8 seesece 
Hartford St. 15,540 11,621 
Independ. Ind. GP -* covece 
London Guar. ere 
Maryland Cas. 2,067 33 
Ocean Acci, 7,209 63 
Royal Indem. —306 5 
Travelers Ind, 476 1,264 
Union Indem. .......... re 
Bete, AWW. cvesesscces $ 43,060 $ 13,415 
THOM, 198B .crccesccces 48,668 7,369 
SPRINKLER LEAKAGE 
Mate COR cccesvevccese x 5,991 $ 1,504 
Home Accl, ...ccccccees ae | weeces 
Maryland Cas. .......+... 4,708 462 
Se TE Be & Deccccavcesss 50 secces 
TEE, BR cccccccees $ 12,754 ¢ 1,966 
reer 7,152 2,631 











WITH BURGLARY UNDERWRITERS | 











URGES DEPOSIT BOX POLICY 


Broderick Points Out Moral Obligation 
of Banks to Protect Customers 
Against Loss of Valuables 


Robert E. Broderick, superintendent 
burglary department for the Century In- 
demnity, urges agents to solicit safe de- 
posit box policy for banks. This cover- 
age is necessary because bankers’ blan- 
ket bonds do not provide protection 
against burglary and holdup on cus- 
tomers’ property in safe deposit boxes. 
The name, blanket bond, however, 
should not be permitted to confuse the 
banker, who might believe from its title 
that it protected him against every con- 
ceivable loss. 

Customers Feel Secure 


Since customers entrust their valuables 
to the bank’s safe keeping with the ut- 
most feeling of security and in the be- 
lief oftentimes that they are insured 
against loss, banks have distinct moral 
obligations to provide protection. 

Mr. Broderick observed that the rates 
for this coverage are remarkably low. 
The premium for the burglary coverage 
is dependent entirely upon the equip- 
ment and the protection of the vaults 
containing the deposit boxes. This in- 
formation, Mr. Broderick said, is easily 
available, for the officers of any banking 
institution will gladly exhibit the blue 





prints describing their vaults. This in- 
formation will provide the door and 
wall thickness of the vault and the rate 
is based upon the classification. 


Enters Burglary Field 


In addition to the various lines it has 
been writing in the past, the Common- 
wealth Casualty of Philadelphia an- 
nounces that it will enter the burglary 
insurance field April 15. 


Travelers Meeting in Cleveland 

CLEVELAND, O., April 9.—More than 
150 agents attended the meeting of the 
Travelers Club of Cleveland, delegations 
going from Columbus, Akron, Toledo, 
Canton and Detroit. John McGinley, 
general manager of the Travelers in 
New York, was guest speaker, his topic 
being “New York Financial Responsi- 
bility Act and Kindred Insurance Lines.” 
He was introduced by Charles L. Brown, 
manager of the Cleveland casualty de- 
partment. George M. Humphrey, presi- 
dent of the Travelers Club, toastmaster. 


Wins Double Damages 

LOUISVILLE, April 9—An_ unusual 
automobile liability judgment for $7,000 
was rendered by a jury here against the 
Louisville Taxicab & Transfer Company, 
in favor of Mrs. Bertha F. Reno. Evi- 
dence showed that one of the company’s 
baggage trucks was hit by a street car 
and was thrown against the woman, who 
later settled a claim against the street 
railway company for $3,506, without suit 








6 ag ey COMPENSATION INSURANCE,” by G. c Michelbacher and Thomas 
oft, National Bune, of Camanty & Se compensation. Price # 
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THIS TIME OF THE YEAR 


Resieru, rejuvenation, spring magic. Some 
Celtic tombs near Bergerac in France were recently 
opened. Under the head of long-ago ancestors, 
buried 2,000 years, superstitious Druid Priests had 
placed a block, and under each block in a circular 


cavity covered with cement, a small quantity of seeds. 
These seeds later were planted with care, and—the 
miracle of Spring! The heliotrope, the trefoil, and 
the bluebell bloomed! 
There is no such thing as the commonplace in springtime. The 
simplest wayside daffodil is a thing of beauty. 
All winter, the days that we call by momentous names come and 





go; the sun gets up and runs its accepted course and goes to bed, | 
and nothing different happens in the order of the Universe, until— 





Spring! 


Gladly we dedicate this advertisement to spring. And throw in 
this thought for those Insurance men who are in the throes of 
spring-cleaning — new agency connections, new franchises, new 
representations, new companies! 








Perhaps this company is the kind of Surety and Casualty organi- 
zation that you have been looking for. We welcome your inquiry. 
We will gladly go into details. 

















Standard Surety & Casualty Company 
OF NEW YORK 


Home Office: 80 John Street, New York, N. Y. 


FRANK G. MORRIS 
President 
JOHN R. ENGLISH CHARLES E. HEATH 


Vice-President Vice-President and Secretary 


“A Multiple Line Casualty and Surety Company’’ 
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Connecticut General Tells 
Attitude on Aviation Risks 


RESULT OF LONG RESEARCH 


Unusual Action in Covering Western Air 
Express Employes and Pilots in 
Group Is Explained 


he action of the Connecticut Gen- 
eral Life in w riting a group life contract 
on employes of the Western Air Express 
for more than $1,000,000 and including 
pilots at full benefit in spite of the large 
catastrophe hazard, is an event of major 
interest in the business. The Connecti- 
cut General anounces in explanation of 
this unusual action that it has done con- 
siderable research work in aviation under- 
writing and finds itself in a position to 
iron out the underwriting difficulties. 
More than 400 officers and employes 
of the Western Air Express, including 
flying personnel, are eligible for the in- 
surance, which will pay benefits grading 
from $2,000 to $10,000 for death or total 
or permanent disability. The insurance 
is contributory, the cost being shared 
jointly by the company and its employes, 
and was written through the Los An- 
geles agency of Milton P. Hawkins, gen- 
eral agent, and Rutherford D. Moore of 
the Connecticut General. 


Company Makes Statement 


“In studying the risk the Connecticut 
General considered the reputation of the 


applicant, operations record, country 
flown and equipment used,” it is ex- 
plained. “Western Air Express met 
every requirement. It is an outstand- 
ing air line with one of the highest rat- 
ings awarded a transportation company 
by the Department of Commerce. Its 


pilots all hold United States government 
transport pilots’ licenses and, regardless 
of number of previous flying hours, are 
required to pass five different pilot tests 
before being permitted to take out West- 
ern Air Express planes. It has 46 pilots 
flying a monthly average of 80 hours, 
and seven stewards averaging monthly 
134 hours in the air. 

“Its proudest 
operations during which it has flown 
ver 4,250,000 miles without loss or in- 
jury of a single passenger, and with the 
only six employes. It is soon 
to put in operation a fleet of the finest 


boast is four years’ 


loss of 


transport ships in the world. These are 
the Fokker F. 32 four-Hornet-motored 
lanes, with a for 30 
passengers and a crew of four.” 
Routes Are Hazardous 
\lthough Western Air Express routes 


ire over the roughest country in the 


United States, this air line has had a 
remarkable safety record. The regular 
routes are: Los Angeles to Salt Lake 
City, 600 miles, 6 hours; Pueblo to 
Cheyenne, 300 miles, 234 hours; Los 
Angeles to Oakland and San Francisco, 
365 miles, hours; Los Angeles to 
( talina Island, 45 miles, ™% hour; Los 
“tog les to Kansas City, 1,417 miles, 12 
hours tee Los Angeles to Agua Cal- 


ente, 116 miles, 1 hour. 


The general practice of most com- 
panies heretofore has been to cover 
pilots, mechanics, operations officers 


and other employes in the aviation in- 
dustry only for death arising outside of 
aviation and specifically to deny liability 
for aviation death, and to refund duly 
the net reserve in such cases. 
Reverses Old Practice 

Many declined to 

aviators, or if 


companies have 
write life insurance on 
they have written on such hazardous 
classifications have rated up consider- 
ably. It has been the general impression 
that experience even under this guarded 
underwriting policy has been bad. It is 
said no responsible companies heretofore 
have been willing to issue the disability 
clause in life policies to fliers or persons 
flying more than occasionally, even with 
a limitation that it would not apply to 
injuries received from the aviation 

















Specializing Accident and 
Health Companies’ Figures 














(From the Argus Casualty Chart) 








































ra Accident , & Health \ 
Prems. Losses Prems Losses 
American National, Tex...........00. $ 2 q $ 65,192 $ 288,135 $ 178,700 
DOGINOSS THOUS AGOG . 6 cvcccccccccese 960,728 2,267,922 1,508,382 
Columbian National Life............. 146,117 122,584 72,278 
COMM, THOUSTEE BON P es cv vcscccececcees 636,030 576,212 430,717 
CRRUOIRGS Ba, Bs 6 6 000:0 6.0004 4000% 446,709 186,790 92,95 
Elkhorn Life $ BOG voccaces kéeewws ee )6=60liksewee060Cl. elie 
SNE, Mice Mxcesdncvbccecestoscoes 74,057 376,803 208,722 
a re eee 2,173,094 333,577 108,946 
ee ee er 261,963 699,494 388,790 
ORE WRNEOET oo cidcceaccsccces acon. 181,796 350,030 195,937 
pc page Sarre eee eee ee aah HY eee ot 9,186,723 6,448,128 
Michigan ee ee ee 26,091 013 30,233 
gti sl eta 122'206 56,568 134°890 68917 
EY i MS as bo 0 0:42 8 ob ani eae 670,591 300,997 343,561 266,038 
COOGEE BINED vocecccscveccocececes 173,272 61,193 96,166 37,896 
PEGIRS BEUCUS! TATO. cc ccccccccccccace 1,939,373 791.708 1,132,145 707,72 
POTN RAED ceccdercewriverees 70,229 50,934 85,183 53,023 
i. Ct Kode Ge seceeeehesetesueonee ke 206,852 100,903 53,467 48,987 
Reliance LifG wc eccccescccceccscevess 423,068 178,841 287,220 203,578 
SD eee ere ee ae 231,763 152,966 120,461 80,855 
WORMGONS BAGG, Dice 6 0:6.0.0:6:6:06:0:0-6:60:40%8 6,932 1,996 8,865 6,176 
ACCIDENT-HEALTH (NOT DIVIDED) Prems, Losses 
Prems. Losses aie R . ‘ $ 
Abraham Lincoln. .$ 528,134 201,512 cae yo a ses 184 oH nant 
Afro-Amer. Life.... | +777,149 347,422 | Docrless L & A 36780 12742 
Alta LASS. « «29.00.06: 257,848 118,940 | 5 Con asaiis 148'384 75'961 
Amer. Bankers..... 1,214,147 0056 | te ta so 4 | ee ape tt 
A tits & A. Sew 524554 242'099 Peoples Indus., Fla. 198,097 81,653 
prog ch Brag 4 35 234 “"8'237 | Pioneer, Neb... 159,860 48,420 
ation Lite h A ee Fe ag% 9'2 Prov. Indus., Pa.. 136,057 45,201 
Atlas Life & A., Ky. 56,399 19,209 fe apes one's oon i1an 
> P 99°79 yin Prov. L. & A., Tenn. 4,263,300 2,364,127 
Bankers H, & L 11,432,72 624,614 Reliabl I c A q 6 452.03 
Brotherhood <Acci 501,040 299,448 Rid a Pre t pad aia ’ soa sae 
Carolina Life...... *992,520 367, 670 Ric ws , Arg T 7 £ 526,800 
Colorado Life...... *816,502 Ranuatie ' Ki ate Sat ‘29 O98 
Columbia Life, O... 10,830 + tte Ry dg pte 
- : pa Security Life, Md. 106,410 
Columbus Mut. Life 340,343 Southern Aid Soc 413517 
Commonw'lth Ben.. (99,141 Supreme Lib. I ife 1341 
aaa «ls ae Noga 2 Time, Wis.......... 519, 245.078 
Ceeeeeete iD C. °1.008.468 Title G. & C., Mich. "65,501 26,495 
Gommenal a el 438 Travelers Equit.... 510,315 203,076 
Craftsman, Mass... 48,275 ae te sn” Mass.. 142,584 63 ety 
Durham Life..... *1,670,657 pee Mich lrteae 9 17" t+ 
AP 7 . s 9o7 4 4 . 5 = ee ee ‘ ? 
Eikh che 1 “g & A.. aoc esi Wash. Fid. Natl.... 2,420,920 
eg he gr lei 306’ Wis. A. & H........ 60,403 
sence t nl alr Oe ile 4°96 Wis. Natl. Life.... 80,723 
Iquitable L. & C. ,262 é . 
Fed, lL. & ss Mic h. 94,506 +Entire business. 
Federal Life, D. Cc. 16,869 *Includes Life 
Fraternal Protect.. 514,178 RCSEECe SEC. 
Gem City Life...... 93,411 NON-CANCELLABLE 
Home Friendly.... 1,503,875 
Imperial Life... -.. 1970541 Beotherteet Ack. . os Gee ET 
s & A., Fis (278,313 2usS. Wien S, MO..... 00,400 »o4o 
ae bal i. A. & “ae 630.161 Columbian Nat. L. 38,513 4,150 
Internatl. Trav ‘ 272,924 Conn. Genl. Life.. 779,163 158,193 
Inter-Ocean Cas.... 1,964,196 ‘ Continental A., Ill.. 113,384 12,915 
Inter-State L. & A. 732,387 wa Craftsman, Mass... 146,773 61,332 
Ky. Centl L. & A.. 2,416,076 ,359 | Equit, Life, N. Y... 1,217,860 983,117 
Lincoln-Repub. Life 193,442 83 Fraternal Protect.. 57,832 19,135 
Loyal Protective 1,185,323 41 | + ant 7” of aan : 165 
Mass. Accident... 634,082 413 | Grea QGtOFR 23. 37,669 7,370 
con tac. whee 7'414 | Loyal Protective... 60,094 $3,230 
Mass. Protective.. 390,864 286,364 | Mass. Accident..... 467,418 185,635 
Midwest Life, Neb. 69,550 32,421 | Mass. Casualty.... 2E 863 
Missouri Ins.. '1,274,213 548,054 | Mass. Protective. ae ,)63 
Monarch Acci...... $19,646 251,268 | Metropol. Life..... 4 
Natl. Acci., Neb. 22 39 93,815 | ere h foe Sah ace aig 7 
Natl. A. & H., Pa ) 95 262,262 | Ole ine, Neb...... :: 
Natl. L. & A., Tenn. 8% 39 4,351,038 a ~ S9 Life : ey tt 
Natl. Life, U. S. A 1 7 70,93 ee Seer 8! 345 
N. A. Accident. At 1 -1,361'866 Ridgely Protective 443,296 182,917 
N. A. Life & Cas... y 29,290 | Sentine ife 7,714 20,442 
Ohio State Life. 81,382 41,294 | United Cas., Mass 12,517 4,982 
*t of : here automobiles belonging to em- 
ctice ie : 
Artificial Fleet Pra tic ployes of the big rubber works were in- 
Is Reduced in Cleveland cluded in the firm’s blanket policy, and 


at much reduced rates. 


Customers Not Resentful 


CLEVELAND, April 9—It is the ; , 
opinion of representative casualty men However, since the first of the year 
of Cleveland that the practice of form- | and the enforcement of this regulation a 
ing false fleets of automobiles for the | large volume of this business has re- 
purpose of obtaining a lower rate has | verted back to the former agents or 
been materially lessened since the first | brokers. It is interesting to note that 
of the year. ha little complaint has been registered 
This situation is due, no doubt, to the | by the former beneficiaries of these arti- 
ruling issued by Superintendent ficial fleet policie s. They realize that the 
Younger, effective Dec. 1, 1929, At the | practice was unfair, and in most in- 
time the ruling was issued, a few com-| stances are willing to pay the higher 
panies, two in particular, questioned the | rate. 
commissioner's power to enforce it. a 
They were told to “go ahead and try Ferres Speaks at Fargo 
to violate these regulations, and _see Allan J. Ferres, vice-president of the 
what would happen. hey =e oor | Fidelity & Casualty of New York, was 
to understand that the situation could | tne guest of Warner & Co., Fargo, N. D., 


be made very 


uncomfortable for them 


should this regulation be violated. 


illegal fleets of a 
common 
was particularly 


hazard. 


tween disability 


occupational hazard and ordinary civilian 
hazards is said to be one reason for this 


general agency, at its annual 


meeting 


April 8, and gave the principal address. 

Prior to this ruling the forming of | The Fargo agency has represented the 
utomobiles was quite | F. & C. for 17 years. Talks were given 

in and about Cleveland. This | by R. J. Doebler, Minot, on “Local Rep- 
true in cities like Akron | resentation”; J. F. Nichols, Oakes, 
“Present Day Competition’; R. J. Mce- 

— PT Donald, Valley City, “Automobile Liabil- 

‘or . #826 ‘45 ity”; » KE. Byrne, Bismarck, “Owner's 
Difficulty of distinguishing be- | es ats ‘Liability’; T. P. Davis, 
due to the aviation | Fargo, fZoiler Insurance”; Arthur A. 

| Powell, Devils Lake, “Garage Dealers’ 

| 1 Liability,” and A. N. Beiseker, Harvey, 


disinclination. 


‘Automobile Liability to Farmers.” 


Claims on Sureties for 


Sewer Work Are Threatened 


INVESTIGATION IS LAUNCHED 





Trouble Develops on Costly Jobs at 
Detroit, With Collapse of Several 
Sections 


DETROIT, April 9.—Disclosures re- 
cently in regard to collapse of some big 
sewer jobs here are bringing some dis- 
quiet in surety company circles as there 
is much talk in regard to compelling the 
companies furnishing bonds for the con- 
tractors to make good to the city. No 
definite action toward this end has been 
undertaken as yet, however, and many 
charges and counter charges are mark- 
ing the controversy. 


The Southfield Sewer 


The first “exposure” involved a newly 
completed project, the Southfield sewer, 
two of whose five sections were found 
to have collapsed. The sewer cost a 
total of $2,109,000. The contractors 
building the affected sections were Len- 
nane & Mcllveny and Julius Porath, 
bonded respectively by the Detroit 
Fidelity & Surety and Southern Surety. 
John Gillespie, newly appointed commis- 
sioner of public works, said he had in- 
formation to prove that specifications 
were disregarded by contractors and that 
certain materials paid for by the tax- 
payers were never even used in the 
sewer’s construction. 


Collapse Blamed on Tunnel 


Shortly afterward, it was disclosed 
that trouble had been encountered with 
the Bates street sewer, a $5,000,000 pro- 
ject which runs under many large build- 
ings in the downtown section. Attempts 
at repairs were unsatisfactory, it was 
said, and much difficulty in keeping the 
sewer functioning is expected. Collapse 
of one end of this sewer was blamed, 
however, to excavations near it for the 
Detroit-Windsor tunnel. Gillespie crit- 
icized the fact that the city had required 


only a $200,000 bond from the tunnel 
company to cover possible damage to 
city property from the excavation. It 


was brought out that a prominent sewer 
engineer who has since died had declared 
that the sewer was not properly con- 
structed but that the firm he represented 
could not make it completely adequate 
at the low contract price. He said the 
city could afford to strengthen the sewer 
later in view of the low initial cost. Con- 
tractors on the job were Booth & Flynn, 
New York. 

Many other sewers have since been 
claimed inadequate and poorly designed 
and a general investigation is being 
launched of the situation by city officials. 


Bailey Succeeds Mann in 


Ocean Accident Office 


The Ocean Accident has announced 
the appointment of Charles W. G. 
Jailey as assistant manager in charge 


of the agency department of the Ocean 
and superintendent of agencies of the 
Columbia Casualty. He succeeds Wil- 
liam B. Mann, who has resigned. 

Mr. Bailey joined the Ocean organiza- 
tion 15 years ago as superintendent of 
the payroll audit department. His pre- 
vious experience included 10 years with 
the Travelers in New York, Buffalo and 
at the home office. At the Ocean he 
was promoted to the position of auditor 
and last year was appointed assistant 
manager and auditor. He has had charge 
of the audit department of the Columbia 
Casualty since its organization in 1920. 


A. L. Patterson, general agent for the 
Union In‘’emnity, has moved into new 
quarters at 2103 Grant building, Pitts- 
burgh. with Mr. Patterson 


Associated 





is E. W. 


Murphy. 
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| before that with the Norwich Union In- | States Casualty. Donald J. Henry of 


that office has been appointed district 


appointed underwriter in the casualty | 


_————_— — —— demnity, specializing in compensation + 
CHANGES IN CASUALTY FIELD | liability and automobile risks, has been | supervisor of the United States Casualty 








department of the Philadelphia branch 





TWO TRAVELERS PROMOTIONS 


Easton Is New Manager at Portland, 
While Chester Becomes Assistant 
in Montreal 


Warren M. Easton of Pittsburgh has 
been appointed casualty manager of the 
Portland, Me., branch of the Travelers, 
succeeding Wallace Ockerbloom, who 
has been transferred as manager to 
Worcester, Mass. Mr. Easton has been 
connected with the Travelers more than 
10 years, first as special agent in the 
Pittsburgh branch. W. M. E. Chester, 
Toronto, has been made assistant casu- 
alty manager of the Montreal branch. 
He has been connected with the Travel- 
ers since 1925, first in the Toronto office 
as field assistant, and then as assistant 
manager there. 





Welsh Made Georgia Manager 


The Maryland Casualty announces 
that Haas & Howell have relinquished 
as general agents the state of Georgia 
with the exception of Atlanta and vicin- 
ity, effective April 30. 

William J. Welsh, for 17 years man- 
ager of the Atlanta claim division of the 
company, has been appointed resident 
manager with offices in the Haas & 
Howell building, Alanta. 

Mr. Haas’ father was the first agent 
appointed by the Maryland Casualty 
when it started business in March, 1898. 


Fairchild Heads Office 


F. T. Fairchild becomes manager of 
a service office opened by the Standard 
Surety & Casualty of New York at In- 
dianapolis. It is fully equipped to han- 
dle underwriting, claims and inspections. 
Mr. Fairchild has had a long experience 
in the casualty field, and is particularly 
well known to the Indiana fraternity. 
He first was with the United States 
Fidelity & Guaranty in 1917, travel- 
ig for three years as Pennsylvania spe- 
cial agent. He then went with the Re- 
public Casualty of Pittsburgh and later 
with the Union Indemnity. He has op- 
erated its Indianapolis branch office for 
seven years. 





Export Indemnity on Coast 


SAN FRANCISCO, April 9—The Export 
Indemnity has been licensed in Califor- 
nia. Offices will be maintained in the 
Financial Center building in San Fran- 
cisco under the direction of H. A. Robin- 
son as general agent. Mr. Robinson was 
formerly connected with the San Fran- 
cisco offices of Marsh & McLennan. 


Opens Buffalo Branch Office 


The United States Casualty has opened 
a branch office at 825-26 Liberty Bank 
building, Buffalo. Cc. H. Bartlett has 
been named acting manager. 


Name New Assistant Manager 


Edgar F. Foster has been appointed 
assistant manager of the New York 
office of the Fidelity & Deposit. Mr. 
Foster has been for 25 years in the home 
office of the company at Baltimore. He 
has been assistant manager of the fidel- 
ity department. 


American Surety’s Coast Changes 


The American Surety has appointed 
Edgar W. Strobeck assistant manager 
in San Francisco effective May 1. Mr. 
Strobeck, who is an attorney and a 
graduate of Stanford University, has 
been manager of the Oakland office. He 
will be succeeded there by Edward Con- 
klin, his former assistant. 


Regan Is Service Manager 
NEW YORK, April 9—David P. Regan 
is manager of the service office newly 
opened at Jamaica, L. L, by the Standard 
Surety of this city, for the counties of 
Queens, Nassau and Suffolk. Mr. Regan 
is particularly well known in that terri- 





office of the Glens Falls group, super- Takes Over Ohio Valley Mutual 
tory, having had 20 years’ experience | yjsing the territory of Philadelphia, | 











— a The business of the Ohio Valley Mu- 
there, Originally, and for 12 years, with | eastern Pennsylvania and southern New | apes om ~ 1 ‘ - 
WIP bes : = so : a nd tual Accident of Evansville, Ind., has 
the brokerage house of Willcox, Peck & | Jersey. Mr. Wetzel has had an experi- been merged with th American Income 
Hughes, Mr. Regan has been regional | ence of six years in the Casualty under- of Indi nape s Ch 1s S« holer, pre sident 
supervisor for the Ocean Accident and | writing field. row ' 
: “ . of the American Income since it was or 
the Columbia Casualty in the Long ————- . ; 
Island field since 1922 - ganized five years ago, will continue as 
é : vee. Get U. S. Casualty in Cleveland | president of the consolidated companies 
. The 4 > he & ) rias Co par ’ — 
Wetzel Made Underwriter i. Bingham & Doug)ha . mpany f a : 
Cleveland has resigned the general The National Surety has named Claude 
Joseph J. Wetzel, formerly with the | agency of the Phoenix Indemnity and | J. Hoskinson as manager of its Arkansas 
National Union Indemnity of Pittsburgh, ' taken the general agency for the United ' and Mississippi branch office at Memphis 





‘Model Youth’ Blames Track Bets 
in $20,000 Embezzlement 


ee So ran the headline of a 
news item in a Baltimore newspaper. 


It was the same old story. A youth of good 
family ...a red hot tip on the races .. . sudden 
temptation .. . a bet made with his employer's 
money--and lost. 


Again and again he gambled, hoping to recoup. 
When the final accounting was made, $20,000 
of his employer's money had gone. And he 
wasn't bonded for a cent! 


N O employer can afford to gamble with temptation. 
Embexzxlements, like fires, invariably occur when and 
where they are least expected. Fidelity Bonds not only 
make good the losses caused by dishonest employees, but 
actually serve as a deterrent to wrong-doing. 


FIDELITY ann DEPOSIT 
COMPANY OF MARYLAND 
Baltimore 


Fidelity and Surety Bonds (i) Burglary and Plate Glass Insurance 
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ACCIDENT AND HEALTH FIELD 











FIDELITY AND SURETY NEWS sa 











MEET IN CHICAGO JUNE 5-6 





National Accident & Health Associa- 
tion’s First Annual Gathering Ex- 
pected to Draw Large Attendance 





J. P. Collins, agency supervisor of the 
National Casualty of Detroit, president 
of the National Association of Accident 
& Health Managers’ Clubs, announces 
that the first convention of that organi- 
zation will take place in Chicago June 
5-6. The convention was originally an- 
nounced for Kansas City, but the 
change was made after the returns of 
a questionnaire sent to all members 
showed preference for Chicago. 

June 5-6 was selected for the con- 
vention dates because the Health & 
Accident Underwriters’ Conference will 
meet at Wawassee, Ind., just before, 
and it is believed many who attend the 
conference will go to Chicago for the 
national association meeting. Mr. Col- 
lins expects an attendance of at least 
150. 

He and his associates plan to send 





out 10,000 letters to accident and health 
managers who are affiliated with local 
clubs, requesting them to attend the 
convention, learn what the national or- 
ganization has to offer and then or- 
ganize local clubs. The newly organ- 
ized Accident & Health Managers’ 
Club of Oakland, Cal., has just been 
admitted to national membership. 





Consolidate Chicago Offices 


M. T. Davis, manager of the disability 
division of the Continental Casualty in 
Chicago, is consolidating his office, here- 
tofore located at 31 South Clark street, 
with that of R. W. Hyman & Co., general 


agents, 1903 Insurance Exchange. The 
Davis organization will be continued 
intact, under his personal supervision. 


R. W. Hyman & Co., have been general 
agents for the Continental Casualty for 
15 years and are also Class 1 members 
of the Chicago Board, representing a 
number of fire companies. 





Chicago Club to Meet 


The Accident & Health Managers Club 
of Chicago will meet April 14 to hear 
Hugh Purple, manager of the accident 
and health division, Chicago office, Trav- 





FIX COMMISSION SCHEDULE 





All But Two Inactive Companies on 
Coast Are Reported to Have 
Signed Agreement 


SAN FRANCISCO, April 9—A new 
schedule of commissions for forgery, 
fidelity and surety business in northern 
California was announced by the acqui- 
sition cost conference at a luncheon ten- 
dered a number of local agents and 
brokers. Under the new plan, brokers 
will receive 20 percent for general fidel- 
ity, surety and forgery business and 10 
percent for blanket bonds. 

Local agents in Fresno, Modesto, 
Bakersfield, Stockton, San Jose and Sac- 
ramento will receive 25 percent on the 
first classification, 15 percent on mer- 
cantile blanket bonds and 10 percent on 
the general run of blanket business. 
Local agents in other sections outside 








elers. There will be a discussion of pro- 
posed changes in the club and of sum- 
mer entertainment. 
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It Happened at School 


(An Educational Illustration) 


An addition was being made to the school building. A con- 


crete block dropped from a wheelbarrow on the third floor 


and landed on the head and shoulder of a man who was 


entering the building. 


The jury awarded the badly injured man $4,500, but it 


cost the contractor only $96.00! That was the premium on 


his Contractor's Liability Policy. Suppose his Agent had neg- 


lected to cover him against this hazard! 


Let us tell you how Bankers’ Agents are successfully selling 


Contractors’ and Manufacturers’ 


Liability policies. They are 


making their accounts safe for the future, and, at the same 


time, appreciably increasing their income. 


Bankers Indemnity Insurance Co. 


Newark, New Jersey 


Surplus to Policyholders, $2,500,000 


ONE OF THE AMERICAN GROUP 

















of the specified territory will receive the 
same commissions as those paid brokers. 

The conference report shows 44 com- 
panies signing to this schedule, and it is 
reported that only two companies are 
not members-to the agreement, both of 
whom do not now actively seek surety 
business. 

According to the plan adopted by the 
northern California branch of the acqui- 
sition cost conference, penalties are pro- 
vided for violations. The plan is similar 
to that in effect in New York State. 


AGENTS LOSE COMMISSIONS 








New York Broker, Member of Construc- 
tion Company, Charged with Cut- 
ting in After Pact 





PROVIDENCE, R. I., April 9.—AI- 
though the Washington bridge commis- 
sion, in charge of construction on the 
new Washington bridge here, voted that 
insurance be written by Rhode Island 
agents, a New York broker has cut in 
on the business. Providence agents are 
incensed over this action, especially in 
view of the commission’s attitude. The 
contract was let to Merritt, Chapman & 
Scott, and it was agreed with Mayor 
Dunne and the construction company 
that insurance and bonds should be 
placed locally. The contract bond was 
for $1,492,000 and the agents’ commis- 
sions would have been about $15,000. 
The business was split up between five 
companies with agents or offices here. 

H. T. E. Beardsley, head of the New 
York insurance brokerage office of that 
name and a director of Merritt, Chap- 
man & Scott, sent the net premiums to 
the home offices and kept the entire 
commission for himself, local agents say. 
Local agents signed, Mr. Beardsley 
states, merely as representatives of their 
home offices. Mr. Fuller of the Hart- 
ford Accident, has made a fight for his 
commission and, it is said, has secured 
a deposit of $3,000 from Mr. Beardsley. 


——— 


ADMITS HALF MILLION THEFT 





Total Loss as Result of Boston Cotton 
Broker’s Peculations May 
Reach $750,000 





BOSTON, April 9—When George 
Ambrose Rivinius, Boston cotton broker 
and local sales agent for the George H. 
McFadden & Brothers ‘Co. of Philadel- 
phia, walked into a Boston police sta- 
tion to confess peculations totaling 
close to $500,000 there was revealed one 
of the largest losses of the kind which 
has occurred in the Boston business dis- 
trict for some time. It is thought the 
total loss may amount to $750,000. 

According to Rivinius’ own statement, 
his misconduct had extended over some 
four years, but had assumed its largest 
proportions when the stock market crash 
of last fall cleaned him out. Rivinius, 
according to his own statement, raised 
money at the Atlantic National Bank 
through fictitious bills of lading, the 
amount secured in this way being $257,- 
213. He also borrowed $200,000 from 
the First National Bank on McFadden 
stock which he used as collateral. 

It is reported that the Maryland Cas- 
ualty carried a fidelity bond on Rivinius 
for the McFadden Co. for $20,000. 
Lloyds Casualty is understood -to have 
carried $200,000 excess over the Mary- 
land Casualty bond. The Employers 
Liability has a bankers’ blanket policy 
on the Atlantic National Bank for $100,- 
000, but maintains that its policy spe- 
cially excludes liability for the acts of 
Rivinius, Lloyds Casualty also carries 


a policy on the Atlantic National, the 
amount of which is large, but which 
could not be learned, and which cares 
for any excess loss over the Employers 
policy. 
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Thomas §S. Logan, 63, president of 
the Latin American Life & Casualty, 
died last week in New Orleans. 


Charles H. Holland, president of the 
Independence Indemnity, was host to 
James A. Beha, general manager, and 
L, L, Hall, secretary-treasurer of the 
National Bureau of Casualty & Surety 
Underwriters, at a luncheon in Philadel- 
phia. A number of local managers of 
casualty underwriting groups were in- | 
vited to meet the guests. 


After visiting his mother at Long 
Beach, Cal., W. T. Grant, president of 
the Business Men’s Assurance, spent a | 
few days in Los Angeles last week on | 
his annual tour of Pacific Coast agencies | 





and then continued his trip north to 
San Francisco, from which city he ex- 
pected to go by boat to Seattle. His 
itinerary includes stops at Portland, 
Salt Lake City and Denver before re- 
turning to Kansas City. 


George R. Fulton, field secretary of 
the United States Casualty, while in 
Louisville on company business went to 
a hospital there for an operation for a 
bad carbuncle on the back of his neck. 


Frank M. Hall, who recently resigned 
as manager of the Pacific Coast depart- 
ment of the Globe Indemnity, leaves 
San Francisco April 12 for an extensive 
European trip. 








| 





NEWS OF THE COMPANIES 








M. A. KERN MADE PRESIDENT 





Well Known Insurance Man Now 
Heads Two Companies With Home 
Office in Chicago 





M. A. Kern, who has been vice-presi- 
dent of the Life & Casualty of Chicago 
and the Mutual Casualty of that city, 
becomes president. W. D. Elliott, who 
has been president, becomes vice-presi- 
dent; L. D. Kern continues as secretary 
and treasurer. Mr. Elliott fownd that 
there was a strong demand on his time 
for his private business affairs and he 
felt an active insurance executive should 
be in chief command. President Kern 
is an insurance worker of long experi- 
ence. The two companies have adopted 
an expansion program for this year. 
Ralph E. Johnson has been appointed 
superintendent of agencies of the two 
companies. He had been connected 
with the Bokum & Dingle general 
agency of the Massachusetts Mutual 
Life in Chicago. He comes from South 
Dakota, where he was known as “Cy- 
clone Johnson.” He directed the Wood- 
row Wilson campaign in that city in 
1916 and was one of the favorite politi- 
cal orators in the northwest. He was 
a candidate for United States Congress- 
man. While taking a law course at 
Georgetown University he was _ secre- 
tary of one of the Senate committees. 
He has been connected with S. W. 
Straus & Co., the investment house in 
Chicago, as a lecturer and public repre- 
sentative. : 





START INTERSTATE CASUALTY 





New Company Has Been Organized at 
Wilmington, Del., With A. H. Tal- 
pey General Manager 





The Interstate Casualty of Wilming- 
ton, Del., has been licensed with capital 
$100,000 and surplus of like amount. It 
will specialize on automobile insurance. 
Alfred H. Talpey is vice-president and 
general manager. He was formerly 
manager of the Massachusetts Rating 
& Inspection Bureau. He graduated 
from Harvard in 1906 and has written 
a number of articles on insurance. Wil- 





liam L. Edison is president. Alfred M. 
Klein, assistant city solicitor of Phila- 
delphia is treasurer. Mr. Edison is the 
son of Thomas A. Edison and presi- 
dent of the William A. Edison Manu- 
facturing Company of Wilmington, Del. 
One of the directors is Joseph Craw- 
ford, supervisor of transportation of 
Newark, N. J., and president of the 
Z4usiness Men’s Building & Loan Asso- |} 
ciation of that city. Dr. J. L. McDow- 
all of Perth Amboy, N. J., is also a} 
director. 


REPORTS ON CONSOLIDATED 





California Department Finds New York 
Carrier in Sound Condition and 
Efficiently Handled 





NEW YORK, April 9.—Examination 
of the Consolidated Indemnity of this 
city by the California department dis- 
closes $6,175,580 admitted assets last 
Dec. 31, $814,615 unearned premium re- 
serve and $3,808,938 net surplus, in ad- 
dition to $1,200,000 paid-up capital and 
all other liabilities. The examination 
was unusually thorough and competent. 
Every line of business transacted was 
analyzed, the nature and disposition of 
all claims, character of invested assets 
and adequacy of reserves. 

Summarizing the findings, the depart- 
ment reports “the company is in a sound 
financial condition, its affairs efftciently 
handled by competent and experienced 
executives,” and it has been “reasonable 
and prompt in the adjustment and set- 
tlement of claims.” 

Net premium income in 1929 was $1,- 
022,059. Lines written include auto- 
mobile, general and statutory liability, 
fidelity, surety, plate glass, burglary and 
theft, automobile property damage and 
collision, general property damage, and 
collision and forgery. 


INTERNATIONAL DOING WELL 








Bright Prospects This Year Cause 
Directors to Place Stock on 
Dividend Basis 





LOS ANGELES, April 9.—Business 


| with the International Reinsurance of 


this city is developing satisfactorily and, 
judging from the record attained during 
the first three months of the year, its 
total income for 1930, in the opinion of 
the management, will exceed $5,500,000. 
In the first quarter, net income was ap- 
proximately $1,300,000, compared with 
$580,000 in the same period of 1929. 
Excess of income over disbursements 
was $453,000. Gross assets April 1 were 
$7,725,000; capital, voluntary reserves 
and net surplus $5,150,000, and $375,000 
was added to reserves. 

Losses and expenses are below nor- 
mal, indicating the careful character of 
commitments. In the light of the favor- 
able showing already made and pros- 
pects the rest of 1930, the directors felt 
warranted in placing its stock upon a 
dividend paying basis. An initial quar- 
terly dividend of 50 cents a share is to 
be paid May 1 to stockholders of rec- 
ord April 15. Carl M. Hansen is presi- 
dent. 


Kentucky Casualty 
The Kentucky 


Casualty has been 


' started in Kentucky with $50,000 capital 


| 

















SOO PM. —plate glass window in bank broken. 
I: 1O PM, —bank manager called Mohawk 1100. 
|: 30 PM. ——American Glass Co. representatives arrive, 


300 PM. —glass completely replaced. 


Two hour plate glass re- 
placement service illus- 
trated by the above actual 
case is not unusual with 
this organization. 


Failure to provide prompt 
replacement service loses 
more plate glass business 
than any other single factor. 
This factor is eliminated 
when you call Mohawk 
1100—a number accus- 
tomed to receive hurry-up 
calls for plate-glass replace- 
ments. 


A fleet of 14 trucks each 
with an experienced crew 
— of giving rapid and 
efficient service is ready on 
an instant’s notice to rush 
to your client’s aid. Such 
prompt service keeps your 


plate glass business on the 
books. 


Call Mohawk 1100 


AMERICAN 
GLASS COMPANY 


1030-42 North Branch Street 
CHICAGO 
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MASSACHUSETTS ACCIDENT COMPANY 


% BOSTON, MASS. 





Established 1883 
OUR SPECIALTY: 
2 Non-Cancellable Disability Coverage 


Renewable to Age 60 


Total Disability Indemnity 


Unlimited 


Partial Disability Indemnity 
Unlimited, or 12 Months’ Limit 
Waiting Period 
14-30-60 or 90 Days 





CHESTER W. McNEILL, President 
¥ V. R. WESTON, Manager Commercial Dept. 








Y 
INDEMNIFIERS|$FOR FORTY - SEVEN YEARS 





AMERICAN INDEMNITY 
COMPANY 


GALVESTON 


COMPLETE 
—AUTOMOBILE PROTECTION 
FIDELITY 
AND 
SURETY BONDS 


Cc. 6. KUHN, 
Gecreta 


Whatever any other 
companies do for their 
Agents within the 
> bounds of sound, ethi- 
cal business and good 
underwriting prace 
tices, we will do. 


ATISFACTION 
ERVICE 


AMERICAN 
FIRE & MARINE 
INSURANCE 
COMPANY 


GALVESTON 
FIRE ~~ WINDSTORM 
AUTOMOBILE INSURANCE 
E. C. FRENCH, Vice President 








and a like amount of surplus, principally 
to write automobile cover. William B. 
Stanfield, former treasurer of the Inter- 
Southern Life of Louisville, is president. 
This is the first in a group of carriers 
being organized through Bank & Insur- 
ance Shares, Delaware holding company, 
for which it is planned to set up $2,500,- 
000. The Daniel Boone Life and Daniel 
Boone Casualty are now being formed, 
each to have $1,000,000 capital. George 
C. Summers, former secretary of the In- 
ter-Southern, is secretary of the Ken- 
tucky Casualty. Incorporators are W. 
B. Stanfield, W. A. Orr, C. C. Tobias, 
H. F. Emrich, P. H. Lancaster, G. C. 
Summers, William G. Wilson, Jr., G. D. 
Robertson, J. ‘Carl Raskopf, L. J. Per- 
kins, Albert Housch, Charles Brunn and 
E. H. Hamilton. The highest liability 
that may be incurred under the articles 
of incorporation is $1,000,000. 


Indemnity Company of America 


Application has been made to the Mis- 
souri department for authority to in- 
crease the capital of the Indemnity Com- 
pany of America from $250,000 to $350,- 
000 by selling 10,000 shares of $10 par 
value at $20, thus creating $100,000 ad- 
ditional surplus. The shares have been 
underwritten by the Chicago Fidelity 
& Casualty. The Indemnity Company 
of America will be affiliated with the 
Chicago Fidelity & Casualty group. 
The Indemnity company was recently 
acquired by the Darby A. Day Invest- 
ment Corporation of Chicago. 

The first meeting of the stockholders 
of the Chicago Fidelity & Casualty will 
be held next Wednesday in the com- 
pany’s offices in the Bankers building, 
Chicago. Permanent directors and of- 
ficers will be elected. Following the 
meeting a banquet is planned. 


Experience of 1929 Given 
by Nebraska Department 


LINCOLN, NEB., April 9.—Experi- 
ence of stock, mutual and reciprocal cas- 
ualty carriers operating in this state are 
summarized in a report of the insurance 
department. 

Nebraska stock casualty: Premiums, 
1929, $550,995; 1928, $537,125; losses 
paid, 1929, $221,490; 1928, $174,807. 

Foreign stock casualty: Premiums, 
1929, $5,923,887; 1928, $5,328,273; losses 
paid, 1929, $2,802,590; 1928, $2,607,255. 

Nebraska mutual casualty: Premiums, 
1929, $99,378; 1928, $56,847; losses, 1929, 
$33,988; 1928, $27,547. 

Foreign mutual casualty: Premiums, 
1929, $601,005; 1928, $369,631; losses, 
1929, $208,219; 1928, $145,932. 

Nebraska assessment accident and 
health associations: Premiums, 1929, $1,- 
765,583; 1928, $1,642,064; losses paid, 
1929, $1,249,132; 1928, $1,138,209. 

Foreign assessment accident and 
health: Premiums 1929, $42,465; 1928, 
$69,611; losses, 1929, $23,230; 1928, $33,- 
856. 

Nebraska inter-insurance exchanges: 
Gross deposits, 1929, $42,208; 1928, $34,- 
235; deposits returned, 1929, $11,816; 
1928, $6,906; net losses paid, 1929, $9,- 
069; 1928, $6,784; losses incurred, 1929, 
$8,594. 

Foreign inter-insurance: Gross de- 
posits, 1929, $451,689; 1928, $159,953; 
deposits returned, 1929, $158,278; 1928, 
$89,248; losses paid, 1929, $200,432; 1928, 
$10,253; losses incurred, 1929, $226,453. 


Launch New Minnesota Mutual 


ST. PAUL, April 9.—The Republic In- 
demnity, a new mutual company to 
write general casualty lines, has been in- 
corporated and is now engaged in get- 
ting the required number of policies to 
entitle it to license. It is being formed 
by a group of Minneapolis men of whom 
W. J. Roscoe appears to be the direct- 
ing head. He was formerly in the in- 
surance business at Minneapolis but it 
is understood that recently he has been 
engaged in other lines. Associated with 
him are Robert S. Andrews and L. J. 
Byrnes. 





Peculiarities of 
Robbery Policies 


It is just as important for an agent 
who sells an insurance policy as for the 
assured who buys it to know what the 
policy does not cover as to know what 
it does cover. 

One of the subjects discussed in the 
April issue of the F. C. & S. Bulletin 
published by the NATIONAL UNDERWRITER 
CoMPANY is the fact that a robbery insur- 
ance policy does not always cover rob- 
bery as the term is defined in the policy. 

Particular attention is called to the 
close reiation of the need of fidelity 
bonds to the need of robbery insurance, 
and the effect of the assured failing to 
maintain service called for by the policy. 
The interesting and rarely understood 
angles to robbery insurance discussed in 
this Bulletin should be familiar to every 
agent who wishes to underwrite his 
risks properly and to serve his clients 
as they have a right to expect to be 
served. 


Would Bond Contractors 
to Cover Labor Bills 





ALBANY, April 9.—Governor Roose- 
velt has sent to the legislature a mes- 
sage recommending legislation to compel 
all contractors on public works of the 
state to file a bond so that laborers on 
these works will not be deprived of any 
part of their wages. 

He says that a great many working- 
men engaged on public works have in 
the past been deprived of some part of 
their earnings ‘by reason of the insol- 
vency of some of the contractors and 
subcontractors employing them on such 
works. Under the existing law, the only 
remedy is to file a mechanic’s lien. 

Last week a bill was introduced to 
accomplish this purpose, but this bill 
did not satisfy the governor’s office and 
it had prepared and introduced an 
amendment to the law requiring all con- 
tractors on state work to furnish in 
addition to the completion and perform- 
ance bond required by the finance law, 
a bond “executed by a surety company, 
duly created and existing under and by 
virtue of the laws of the state of New 
York,” covering payment of labor. 

Under the bill introduced last week 
the contractor might put up either a 
surety company bond or a _ personal 
bond. Under the bill just introduced 
the contractor must deposit a surety 
bond, and the language of the bill ap- 
parently liimts the placing of the bond 
with a company organized under New 
York State laws. That is, it does not 
allow a company organized under the 
laws of another state to write the busi- 
ness. 


Ziegler Inherits Chateau 


An old brick chateau in central France 
has been bequeathed to Charles M. 
Ziegler of Ziegler & Handler, St. Louis, 
Mo., local agency, through the will of 
the late owner, Adolph Bonnet, who 
became interested in Mr. Ziegler when 
he was a lieutenant overseas. Bonnet 
left Mr. Ziegler a sixth of a 3uv-acre 
estate at Arnage, including the residence, 
valued at $27,000. The chateau is a fine 
old white brick structure on the road 
between Paris and Brest. Mr. Ziegler 
plans to ocupy the place this summer. 
Following the war Lieut. Ziegler looked 
after noncombatant American interests 
around Arnage, living with Bonnet, the 
village’s wealthiest resident, for ‘nine 
months. 


Edwards with Car & General 
After ten years association with the 
Preferred Accident, W. A. Edwards has 
been appointed special agent in New Jer- 
sey for the Car & General. 


Every casualty man_ should read: 
“Casualty and Surety Coverages—and 
How to Sell Them,” by W. H. Bates. 
Price, $1.50. Order from The National 
Underwriter. 
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Quit Mortgage 
Bond Coverage 


(CONTINUED FROM PAGE 35) 


rate for guaranteeing real estate bonds 
is not adequate to pay proper facilities 
for underwriting. Just the physical 
work of collecting interest payments 
consumes a large portion of the pre- 
mium. 

Still another fault in the system was 
in appraising. Independent appraisers 
were assigned to estimate projects which 
the surety company was asked to guar- 
antee, but more often than not the mort- 
gage company selected the appraiser. 
Even when the mortgage company made 
an honest selection, an appraiser was 
often appointed who was not acquainted 
with the city or neighborhood under 
consideration, 


Must Withdraw Slowly 


Surety companies can’t immediately 
withdraw from their operations, for if 
they did, the mortgage companies, with 
guaranteed bonds to sell, would go to 
the wall, perhaps taking their surety 
companies with them. Many surety 
companies now are operating mortgage 
houses. This is not apparent to the 
public because the mortgage organiza- 
tions are being conducted under the old 
names, although the old members have 
been displaced. Part of the expense 
of operating is being defrayed by offer- 
ing to buy collateral trust notes at a 
discount. Where possible the surety 
companies are converting their obliga- 


tions into cash by the refinancing 
method, 
The retreat is estimated at seven 


years on the theory that most of the 
five-year mortgages will have to be re- 
financed on expiration. Many of these 
five-year mortgages were made on two- 
flat buildngs and other small promo- 
tional projects. Inasmuch as few per- 
sons ever retire a mortgage, these five- 
year mortgages must inevitably be re- 
financed. Difficulty is anticipated in re- 
financing because the original mortgage 
companies loaned too generously when 
they had guaranteed principal and in- 
terest securities to sell. How these loans 
are to be refinanced is a serious prob- 
lem. 
Offering I. 0. U.'s 

Some companies are seeking to avert 
a crisis by offering new collateral trust 
notes for original issues, which repre- 
sented gambles of mortgage companies 
on the future value of real estate. This 
process, of course, is a sublimated I. 
©). a, 

Although the outlook is gloomy, many 
companies believe that the real estate 
bond situation, which is one of the most 
serious obstacles to restoration of pros- 
perity, will be slowly rectified and that 
satisfactory salvage may be obtained. 
Deflation must be gradual and the 
surety companies must be patient if they 
hope to retire from this disappointing 
venture without grave scars. In the 
Chicago territory there are some cheer- 
ful indications. Some companies report 
that the majority of their interest pay- 
ments are being met, although the pay- 
ments are a month or two late, and 
that the number of defaults does not in- 
dicate a hopeless situation, 


Another “Guest” Suit Is Tried 


” Another was added to the already long 
string of “guest” damage suits with the 
beginning of trial at Waukegan, IIl., this 
week of a suit of a mother against her 
daughter for $15,000 damages. Mrs. Alice 
J. Hawkins, 74, Oak Park, IIl., is plain- 
tiff and Miss Ada H. Hawkins of Oak 
Park, defendant. The mother was riding 
in the back seat of an automobile driven 
by her daughter when the car ran over 
a curb and seriously hurt the older 
woman. Guest cases almost never ap- 
pear in the courts, according to claim 
men, except when the driver of the car 


carries liability cover. States one by 
one are taking the position by statute 
that there is no liability for such dam- 


age except in case of gross negligence. 





Beha Urges All 
to Join Bureau 


(CONTINUED FROM PAGE 35) 


Public insurance officials generally rec- 
ognize the need of such combinations. 


They have, moreover, required that 
these uniform rates be adequate and 
reasonable for the hazard assumed. 


Commissions and acquisition cost which 
are recognized factors in the fixing of 


adequate and reasonable rates, should 
likewise be maintained on a_ uniform 
basis. 

“Insurance service requires coopera- 


Business trends 
laws must be 


tion and organization. 
must be followed, new 
studied; research work conducted; 
changes must be anticipated; our op- 
portunities must be approached, not fol- 
lowed. To do this there must be a 
permanent organization to which the 
entire business lends its skill, furnishes 
its experience and supplies its data. 
Such an organization the National Bu- 
reau of Casualty and Surety Underwrit- 
ers is trying to be. 
Already the Largest 


“It already is the largest and most 
effective casualty and surety organiza- 
tion in the business. The conduct of 
the complete casualty and surety busi- 
ness under the strict maintenance of 
the rules and regulations of that Bu- 
reau would produce immeasurable bene- 
fits to the insuring public and bring 
about a better understanding of insur- 
ance by the general public.” 

In advising improvement in the cali- 
ber of agents as a corrective to the pub- 
lic ownership propaganda of doctri- 
naires, Mr. Ives scouted the notion that 
public sympathy may be won by a bat- 
tery of facile publicity men. Reputation 
is made by actual performance. If a 
business is indifferent to or contemptu- 
ous of the public, the highest priced so- 
called public relations counsel cannot 
counteract its effect on the public mind. 

The Agent and the Public 


The actual performance of an insur- 
ance company is represented to the pub- 
lic through the agent. “Our best ave- 
nue of approach to the public,” Mr. Ives 
stated, “is through good treatment of 
the public, and if we cannot qualify in 
that respect we might as well retire 
from the picture. Service is the key to 
our public relations problem. Friends 
are made by personal contacts, not by 
advertisements, orations and publicity. 

“It is a part of the selling end of the 
business in which the agent is the chief 


factor. A discourteous, unfaithful or 


incompetent agent can do more in one | 


day to excite popular opposition to the 
business than a whole company of pub- 
lic relations experts can counteract in a 
month. 

“It is therefore essential that agents 
be impressed with the necessity of giv- 
ing attention to public relations mat- 
ters, and it is within the functions of 
an association of companies to partici- 
pate in this educational work. The good 
insurance agent is our most important 
asset, and it is vital that he be reached 
and informed of the need for his loyal 
services.” 


Howard P. Dunham Is Present 


In the forefront of the special guests 
were Howard P. Dunham, Connecticut 
commissioner and president, National 
Convention of Insurance Commission- 
ers; Albert Conway, New York super- 
intendent;: Commissioner A. S. Cald- 
well of Tennessee, secretary of the 
commissioners’ convention, and Com- 
missioners Milton A. Freedy, Wiscon- 
sin; G. W. Brown, Minnesota; C. C. 
Wysong, Indiana; M. L. Brown, Massa- 
chusetts; C. S. Younger, Ohio; Mat- 
thew H. Taggart, Pennsylvania; Charles 
D. Livingston, Michigan: Ben S. Low- 
ry, Mississippi; W. A. Tarver, Texas; 
J. J. McGrath, actuary New York de- 
partment and secretary commissioners’ 
committee on acquisition costs. 

Among the other guests were Gover- 
nor Louis L. Emmerson of Illinois, Di- 
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IF NOT—Why Not? 


If you are representing 


a company that is giving you 
all you have a right to expect— 
STAY WITH IT! 


If not, why not write to 


FEDERAL SURETY COMPANY 


“THAT YOUNG COMPANY” 


W. L. TAYLOR 
President 


Home Office - - Davenport, Iowa 

















“STEPPING IN 
TO SERVE YOU” 


Every Agent and Broker versed in Life In- 
surance coverages appreciates the Merits of 
Disability Protection. 





On account of the extended elimination 
periods adopted by the Life Companies and 
the increase in rates, we are meeting the in- 
sured’s Needs through the issuance of our 
new “Disability Income Policies”’. 


It will be to your advantage to write for 
specimen copies and particulars. 


Royal Indemnity Company 
150 William St. New York, N. Y. 
ACCIDENT & HEALTH DEPARTMENT 
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AUTOMOBILE PUBLIC BURGLARY ACCIDENT 


LIABILITY LIABILITY THEFT HEALTH 


PROP.DAMAGE TEAMS PLATE GLASS WORKMEN’S 


COLLISION ELEVATOR STEAM BOILER COMPENSATION 











AOS: FIRE-AND LIFE 


“Oh ASSURANCE CORPORATION, Lid. 


Paani RICHARDSON, United States Manager 


GENERAL BUILDING - 4TY & WALNUT STS. 
PHILADELPHIA 


Genel ccident 


























CAN CASUALTY 
MERI READING, PENNSYLVANIA w MP 


BIG ENOUGH FOR YOUR NEEDS— 
BUT NOT OVERGROWN 


Inquire about our excellent agency proposition 
Incorporated 1902 Assets $3,791,807.40 











CAN YOU 
briefiy describe the protection 
under a Garage Public Lia- 
bility policy to a prospect? 
The Casualty and Bond Un- 
derwriting Sales Training 
Course will tell you how and 
show the way to more com- 
missions for you in 1929, 
Write for free descriptive booklet, 
addressing 
THE NATIONAL 
UNDERWRITER CO. 
420 E. Fourth St. 


Cincinnati, Ohio 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
ACCOUNTING 


29 S. La Salle Street 
CHICAGO 











WINZER & CO. 








Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


2111 Daily News Bldg. CHICAGO 


Tel. Central 6370 
All Lines but Stressing Excess Fire Reinsurance General Classifications 











rector Leo H. Lowe of the Department 
of Trade & Commerce, Illinois; Super- 
intendent George Huskinson of Illinois; 
C. J. Doyle, associate general counsel 
National Board of Fire Underwriters, 
Springfield, Ill.; O. B. Ryon, general 
counsel National Board of Fire Under- 
writers, Springfield, Il.; O. B. Ryon, 
consulting counsel National Board; T. 
L. Anderson, actuary Illinois depart- 
ment; George E. Turner, associate 
counsel Association of Casualty & 
Surety Executives, Chicago; Frank T. 
B. Martin of Omaha, president Insur- 
ance Federation of America; E. B. 
Thurman, president Chicago Associa- 
tion of Life Underwriters; John T. 
Hutchinson of Detroit, secretary Insur- 
ance Federation of America; Walter 
Belson, editor “Federation News”; 
James Victor Barry of New York, vice- 
president Metropolitan Life; George B. 
Muldaur of New York; general agent 
Underwriters Laboratories; Walt Tow- 
er, managing director Chicago Associ- 
ation Life Underwriters; Charles B. 
Scott, Bureau of Safety, Chicago; F. C. 
Gordon, Byllesby Engineering Corpora- 
tion, Chicago, and several state senators 
and representatives. 

E. M. Ackerman was renamed secre- 
tary-treasurer and these were the vice- 
presidents elected: 

Charles H. Burras, Joseph E. Callen- 
der, Frank M. Chandler, Charles N. 
Gorham, Isaac Miller Hamilton, Wil- 
liam E. Hodnett, Louis J. Kempf, John 
C. Lanphier, Jr., N. C. McLean, George 
D. Webb. 


Tennessee “Save-a-Life” Campaign 


NASHVILLE, TENN., April 9.—Gover- 
nor Horton has issued a proclamation 








setting aside April 14-May 10 for a 
“Save a-Life” campaign by the Tennessee 
highway patrol. The proclamation also 
calls on all owners and operators of 
motor vehicles to make them safe. It 
points out that experience has demon- 
strated many automobile accidents are 
chargeable to defective mechanism, and 
that these accidents could be avoided by 
frequent and careful inspection. The 
commission of finance and taxation and 
the chief of highway patrol have been 
asked to require the inspection of all 
motor vehicles in the state during this 
period. 

Charles M. McCabe, commissioner of 
finance and taxation, points out that 468 
people were killed in motor vehicle ac- 
cidents in 1929, a 20 percent increase 
over 1928. 





Would like to communicate with multiple line 
casualty and surety company operating in 
Michigan. Seventeen years experience in 
General Agency and Branch Office work, in- 
cluding management. Acquainted with Michi- 
gan field. Address P-26, The National 
Underwriter, 








PAYROLL AUDIDOR 
of unquestioned integrity and ability desires 
connection to cover Oklahoma, Kansas or 
Texas. Can render tactful co-operation on 
collections and offiee adjustments. 


“A COMPANY MAN” 
Address P-31, The National Underwriter 








Wanted—Automobile Underwriter 


Progressive insurance company desires an 
experienced automobile underwriter. College 
man preferred but must be high school grad- 
uate. Opportunity for advancement. Address 
P-32, The National Underwriter. 














ing cities of Iowa. 


ticularly attractive. 


ATTENTION—IOWA AGENTS! 


A stock company writing auto insurance exclusively has an 
excellent proposition for regional general agencies in the lead- 


To the right parties with a good volume of Public Liability 
and Property Damage premiums this proposition will be par- 
Write at once. 


ATLAS CASUALTY COMPANY 
First & Tri State Bldg., Fort Wayne, Indiana 








Wanted: Claim Managers and Examiners 


Our steadily increasing business makes it necessary 
that we have additional Branch Office CLAIM MAN- 
AGERS and additional Home Office CLAIM EX- 
AMINERS. Only those with experience and ability 
need apply. United States Casualty Company, Edson 
S. Lott, President, 80 Maiden Lane, New York. Ad- 
dress J. P. Bennett, Assistant Secretary. 

















Indiana Insurance Company 


A STOCK COMPANY CHARTERED IN 1851 


W riting 


State Agents: 


COOLING-GRUMME-MUMFORD CO. 
American Central Life Bldg—Indianapolis 
Riley 6452 








AUTOMOBILE—AIl Lines in One Policy 
PLATE GLASS—50-50 Policy if Desired 
FIRE AND WINDSTORM— Combined Policy; Equal or Unequal Amounts 


Special Agents: 
ERNEST NEWHOUSE 
LA RUE BYRON 
EMERSON NEWHOUSE 


DESIRES AGENCY CONNECTIONS I N CITIES AND TOWNS IN INDIANA 
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ACCURATE ACCOUNTING 
COUNTS 


Insurance accounting may be a swift. clear 
record system through which business flows at 
express speed—or a tangling enecumbranee. 


Skillful executive control of London Guarantee’s 
model accounting system makes facts and 
figures wanted promptly available. What this 
means to progressive agents who wish to get 
action is evident. 


LONDON GUARANTEE AND ACCIDENT COMPANY, LTD. 
J. M. Haines, United States Manager ~« Fifty-Five Fifth Avenue, New York 
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Meeting “Cheap Rates” 


S1erxis a thought for the assured who seeks “cheap 
rates:” You can’t buy sound indemnity at a bargain 
counter. If the uncertain is to be made certain, insurance 
must be sound. Its price must be adequate to provide an 
indemnity charge sufficient to pay promptly every legiti- 
mate loss together with an adequate compensation to 
capital and labor engaged in rendering this service, 

including taxes and fees imposed by law. 

To the agent who advertises, the following principles should 

be remembered: Y our advertisement must be seen—choose your 

medium after careful consideration; it must be read—if you 

bave not the time nor specialized ability to write attractive copy, 

ask the assistance of your newspaperman, printer, multigrapber 

or whomever you are dealing with; the advertisement must be 

understood—talk your reader's “language,” not technical in- 


surance phraseology. Consult the advertising department of our 
Companies at the Head Office, San Francisco, 


FIREMAN’S FUND GROUP 


FimgMAN’S FUND, HOME Fire & MARINE and OCCIDENTAL INSURANCE COMPANIES, 
and on the Pacific Coast the OCCIDENTAL INDEMNITY COMPANY 


FIRE, AUTOMOBILE and MARINE 











_Automobile Insurance Number 


SPAN OIIMOesansal(se 


7 FRIDAY, APRIL 11, 1930 























After the accident, Continental clients (agents, too) can afford to be nonchalant Continental pays 


promptly and fully for all contingencies covered. 


CONTINENTAL CASUALTY COMPANY 


SN writing, with its affiliated companies, practically all forms of insurance 
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SERVICE MAKES SUCCESS 
r,s SO eETION \ | 
| SERIE 2 
| CASUALTY fe 
\ CO-OPERATION 


ASSURING EVEN BETTER SERVICE 


ATISFACTION results from service properly given. Our agents and 
their clients are satisfied with a Prudential automobile policy knowing it 
: adequately guards them. This is the time of the year automobile protection 
can be most easily sold. 
The opportunity for the sale of automobile insurance was never as great as it 
is today. Consider the following convincing facts. Last year showed a 8% 
increase in motor registration over the preceding year. One-third of all 
accidents in the United States were caused by motor vehicles. There were 13% 
more deaths from motor accidents in 1929 than in 1928. 

Highway congestion is increasing. Automobile accidents are on the increase. 
Larger verdicts than ever before in automobile damage suits are being awarded 
by courts. The result—the motoring public is awakening to the need of ample 
and complete automobile insurance. 

The Prudential now offers, in connection with one of the strong eastern fire 
insurance companies, a combined automobile policy which gives complete cover- 
age against fire, theft, tornado, collision, property damage, and public liability. 
To completely “cash-in” on automobile insurance this year agents should avail 
themselves of a connection with the Prudential Casualty—a connection that 
will bring profit and happiness. Write today for interesting agency information. 


SURETY COMPANY 


HOME OFFICE 
SI’. LOUIS, MO. 


A a... 4.8 COMPAN Y 
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THOMAS T. NORTH 
ADJUSTMENT COMPANY 


Adjusters 


Successful adjusters of long experience 
do much to build and maintain good- 
will between companies and assureds. 


oe 


AUTOMOBILE 


DEPARTMENT 
Fire - Theft - Collision 


Oe) 


INLAND MARINE 


DEPARTMENT 
Trip Transit - Tourist Floater 


© 


CASUALTY 


DEPARTMENT 
- Property Damage - Burglary 


Oe) 









Liability 





Thomas T. North Adjustment Company 
A-1818 Insurance Exchange, Chicago 
Telephone Harrison 3230 


Milwaukee Branch Indianapolis Branch 
A. E. S. Prior, Manager J. F. Beutell, Manager 
490 Broadway 241 N. Penn St. 


Tel: Broadway 8751 Tel: Lincoln 4838 
















































2 THE NATIONAL UNDERWRITER 


April 11, 1930 








The American Automobile Insurance Companies 
Render a Specialized Service 


That is the Standard for Comparison 


Combined Capital and Surplus .. Over $3,000,000.00 
Combined Reserves ............ Over 10,000,000.00 
Combined Assets (January1, 1930) Over 13,500,000.00 


American Automobile Insurance Company 


American Automobile Fire Insurance Company 
ST. LOUIS 


L. A. HARRIS, President 


: Insurance on Automobiles Exclusively 
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Why Such a Rapid Growthr 


OHIO FARMERS automobile premiums increased more than 
six times as fast as the combined automobile premiums of all 
stock companies reported in the Argus Chart, comparing 1928 


with 1922. (1929 figures for all companies are not yet avail- 
able.) 


In each year of this period with one exception, the rate of in- 
crease in Ohio Farmers automobile premiums was greater than 
for all the companies combined. 


Such rapid growth must be because 


1. Agents and the public have the utmost con- 
fidence in this 82 year old Company. 


2. Agents appreciate the modern forms and 
whole-souled cooperation of the Ohio Farmers 
automobile department. 


3. Agents make good use of the broad facilities 
provided for writing private cars, trucks, fleets, 
dealers’ lines, and finance lines. 


If you want to represent a growing Company that will help 
you increase your automobile insurance premiums, write to 
the home office at Le Roy. 


OHIO FARMERS 
INSURANCE CO. 


Organized 1848 
LE ROY OHIO 





The Ohio Farmers Insurance Company owns and operates the Ohio 
Farmers Indemnity Company, a casualty insurance running mate. 
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Gone to Smash! |, 


FORESIGHT WOULD HAVE AVOIDED IT | 


A rather complete wreck is pictured above—like most others a little care and 
foresight would have prevented it. 


for your agency. Many agencies have gone to smash or suffered serious set- 
backs because strong stock companies with sufficient background and experi- 
ence in automobile underwriting were not represented. 


Care and Foresight—How equally important they are in choosing companies | 


In the North River and United States Fire lasting satisfaction is assured. 
These companies will provide your agency with complete facilities for writing 
all lines of fire and automobile insurance. If you are in need of companies of 
this calibre address Fred M. Gund, Manager, Western Department at Free- 
port, Illinois. 





CRUM AND FORSTER COMPANIES : | 


UNITED STATES FIRE INSURANCE CO., NEW YORK 
NORTH RIVER INSURANCE CO., NEW YORK 
WESTERN ASSURANCE CO., TORONTO, CANADA 
BRITISH AMERICA ASSURANCE CO., TORONTO, CANADA 
RICHMOND INSURANCE CO., NEW YORK 


WESTCHESTER FIRE INSURANCE CO. 
Western Dept., S. H. Quackenbush, Mer. 
Freeport, Illinois 
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Editorial Comment Multiplicity of Aircraft Policies Securing Prospects 
Page 7 By A. B. Roome Page il By Ray C. Dreher Page 18 


The outstanding events during the past 
year in the automobile insurance business are 
reviewed. Facts and figures of automobile 
insurance and manufacturing are given. 


Non-Ownership Easiest to Sell 


By Ambrose E. Ryder Page 9 

The agent who is not soliciting non-owner- 

ship coverage is missing a good bet, says 

Mr. Ryder, assistant vice-president of the 

Great American Indemnity. In this article 

he tells how to apply the contract and gives 
the main selling points for the cover. 


What About a Judgment? 


Page 10 

The word “judgment” predominates in any 

sales argument upon automobile liability in- 

surance. But what does having a judgment 

against one mean? In this article some meaty 

facts are given the agent to present to his 
prospects. 


Preventive Measures to Check Thefts 
By Frank Seydel Page 46 


The high percentage of 
recoveries of stolen cars 
has done much to reduce 
automobile losses through 
theft. But, because of 
the cost of maintaining 
the various theft bureaus 
and the fact that many 
of the cars which are re- 
covered are badly dam- 
aged and minus acces- 
sories, Mr. Seydel, assist- 
ant general counsel of the 
FRANK SEYDEL National Board, says the 
only way to handle the automobile theft sit- 
uation is to adopt preventive measures. 





Aviation insurance is fast taking its place 
along side of the other established lines. Mr. 
Roome, who is vice-president of the Aero 
Underwriters Corporation tells of the growth 
of aircraft coverage and briefly explains the 
various coverages available. 


Arguments for Contingent Cover 


By Otway Conard Page 12 

There are three outstanding arguments for 

the newest major automobile coverage which 

is being readily accepted by employers every- 

where. Mr. Conard, superintendent of the 

automobile department of the Standard Acci- 

dent, tells of the vast undeveloped field for 
this type of protection. 


Merit Rating Essential 
By H. P. Stellwagen Page 14 


Merit rating was devised to meet non- 
tariff competition, according to Mr. Stell- 
wagen, vice-president of the Indemnity of 
North America. He says the plan has a pro- 
nounced selling appeal because it offers a 
bona fide reward for safe driving. 


If I Were Running the Business 


By J. A. Giberson Page 16 
The head of the Giberson Insurance 
Agency in Alton, IIl., looks at the business 
from the agent’s viewpoint. Mr. Giberson 
has been active in association work and has 
been a keen student of agency management. 


It Is Not Real Insurance 
By John F. Foehringer Page 42 


Insurance has no great value unless it 
offers real protection. Mr. Foehringer, who 
is manager of the automobile department of 
the Monarch Fire, tells why cheap insurance 
is not a good buy. 


The versatile advertis- 
ing manager of the Bos- 
ton and Old Colony and 
editor of the “Accelera- 
tor,” gives some inside 
information on lining up 
prospects for automobile 
insurance. He says the 
prospect list is the most 
important thing and he 
gives the sources and 
methods of checking such lists. Mr. Dreher 
is noted for his ability both as an artist and 
writer. The adjacent drawing is from the 
“Accelerator’s” cover. 


California Adopts Sane Measure 
By B. G. Wills Page 32 


California has profited greatly by the 
sad experience of the compulsory measure 
in Massachusetts and has provided more 
wisely in solving the problem of financial re- 
lief for the victims of automobile accidents. 


Increase in Small Cars 
By Thomas T. North Page 36 


There is a decided tendency toward the 
production of small cars. It is bound to in- 
crease the number of small automobile losses, 
as traffic conditions are becoming even more 
congested. Mr. North, who heads a Chicago 
adjustment company, tells of the effect this 
will have on the adjusting business. 


Statistics 


The interesting compilations of the 1929 
business of the various classes of carriers are 
given as follows: Fire companies, page 26; 
full coverage, 30; stock casualty, 20; by fleets, 
39; mutuals, 33; reciprocals, 34, and Cana- 
dian, 43. 











HOME OFFICE 
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BUSINESS BUILDERS 


Single Interest Collision - Conversion - Confiscation 
50-50 Collision 
Participating Full Coverage Collision 


Fire Theft 
Tornado - Property Damage 


Losses handled courteously and paid promptly 


—, 
“MONARCH” is the answer to your problems 


The Monarch line includes— 


Extraordinary Facilities for Special Hazards — Sprinklered Risks 
EXPLOSION LEASEHOLD INLAND MARINE 
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Y VIRTUE of an 11,7 per- 
cent increase in 1929, the an- 
nual volume of automobile 
insurance premiums, written 
by all classes of carriers, 
passed the half billion dollar 
mark. 

The actual total was over 
$530,000,000 for all com- 
panies. Of this the stock casualty companies 
wrote $269,672,152 or 51 percent. This was a 
gain of 10 percent over the stock casualty com- 
panies’ 1928 volume. The stock fire companies 
wrote 23 percent of the grand total or $122,- 
540,493, gain of 9.5 percent over 1928. The full 
coverage specialty companies wrote $42,636,- 
524 in premiums in 1929 or 8 percent of the 
total. This was an increase of 29.6 percent 
over 1928 compared with the 1928 in- 
crease of 14 percent. This gain in a 
large measure is due to the chang- 
ing of a number of reciprocal and 
mutual companies into stock 
concerns. The reciprocals’ 
total for 1929 reflected this 
change, only a small gain 
being made. Reciprocals in 
1929 wrote $30,568,483 or 5.6 
percent of the grand total. 
The mutual companies 
writing automobile insur- 
ance made a 16.5 percent 
gain in 1929, writing $64,- 
612,060 or 12 percent of the 
grand total. 


OSS ratios for the vari- 
ous classes slightly in- 
creased in 1929 compared .to 


1928. The stock casualty 
companies percentage was 
46 compared with 44 percent 
the year before. The stock 
fire companies’ loss ratio 
was 42.5 percent in 1929, the 
same in 1928. The full 
coverage companies had a 
ratio of 43.5 percent 


as 


loss 


“? 


~ 


es 


* 


in 1929 compared with 43 percent in 1928. 
The mutuals had a ratio of 34.7 per- 
cent. The reciprocal ratio increased 
slightly to 42.7 percent from 41.3 percent in 
1928. 


loss 


loss 


HE Travelers led the stock casualty com- 

panies with $18,421,696, with the Hartford 
Accident coming second with $11,487,516. The 
General Exchange maintained its lead among 
the fire companies with $11,281,491 in prem- 
iums in 1929. The Home of New York came 
second with $7,762,758. Among full coverage 
companies the American Auto maintained its 
position as leader with $8,451,299, the Pacific 
Indemnity ranking second with $3,650,110. A 
compilation of fleet totals in this 
gives the Travelers undisputed lead 


issue 
with 


A deductible collision clause certainly is a good investment in cases like this where the car is 
practically a complete loss. There may be something left of the motor but the body looks like 
it’s ready for the junk pile. Luckily no people were killed 


International Photo 


— 


$29,188,481 in premiums with the Aetna 
Life group ranking second with $17,616,127. 
The Hartford fleet came next. 

The average annual production of new 
automobiles during the next five years is ex- 
pected to be 5,200,000 cars. 


WO million more motor vehicles were 
licensed in the United States in 1929 than 
the year before, the total being 26,501,443, pay- 
ing $347,843,543 in taxes in the various states. 
New York state led the registration with 2,- 
263,259, California coming second with 1,974,- 
341, Ohio, 1,776,614; Pennsylvania, 1,733,283; 
Illinois, 1,615,088; Michigan, 1,395,102; Texas 
1,348,107 ; Indiana, 866,715; New Jersey, 832,- 
322 and Massachusetts, 817,704. 
The District of Columbia and New Mexico 
showed the highest percentage of gain, with 
19 percent increases. 

There were 31,500 automobile fatali- 
ties in 1929 or an increase of nearly 
13 percent. This is the larg- 
est increase reported by the 
National Safety Council in 
recent years. To be more 
specific, motor acidents in 
1929 took an average of one 

life every 17 minutes. 

'CH_ interest 


{ 
M displayed the pro- 


duction of new automobiles. 
With the coming of the so- 


is being 


in 


called depression it was ex- 
pected that buying of such 
luxuries automobiles 
would be curtailed. The au- 
tomobile output for the first 
three months of 1930 has 
been estimated at 1,023,100 
cars as compared with l,- 
546,300 cars in 1929. How- 
ever, the 1930 production is 
in of the 1928 and 
previous years. Retail auto- 
mobile sales have been run- 
ning much to pro- 
duction than before. 
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Reports on February registration for the en- 
tire country show a decrease of only 8 per- 
cent from February, 1929. 

Ford and Chevrolet have made gains to off- 
set the losses to the rest of the industry and 
the estimates are that the Ford and General 
Motors will account for about 65 percent of 
the automobile production this year. While 
this curtailed automobile production cannot be 
dismissed without serious thought, with the 
vast number of uninsured cars there should be 
plenty of opportunity and prospect for secur- 
ing new business in 1930. 


COMPARISON of the production of mo- 

tor cars and the annual volume of auto- 
mobile premiums written by all classes of car- 
rier shows that production has no direct effect 
upon automobile premiums. The premium vol- 
ume has shown a gradual gain with no depres- 
sion while the showing of the production of 
passenger cars is rather erratic. It was up in 
1923, down in 1924, up again in 1925, about the 
same in 1926, down in 1927, followed by an 
increase in both 1928 and 1929. 


T IS interesting to note the tendency toward 
increasing the production of medium and 
lower priced automobiles. In 1929, 53.7 percent 
of the total automobiles purchased was under 
the wholesale price class of $500 and less, as 
compared with 42.7 percent in 1928. The $501 
to $750 class decreased from 30.3 percent in 
1928 to 27.8 percent in 1929. There were 3 per- 
cent less of the $751 to $1,000 class cars and 
4 percent less of the $1,000 to $1,500 class in 
1929 than in 1928. The $1,501 and up automo- 
bile class made up 3 percent of the total pro- 
duction in 1929 and 4.3 percent in 1928. 

The activities of the automobile finance com- 
panies must be considered in discussing au- 
tomobile insurance. It is estimated that such 
concerns handled 58 percent of all the cars 
sold in 1929 and as is customary they place 
the fire and theft insurance and in many cases 
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agents for the acquisition of all new business 
of the types under their respective control. 


EMBERSHIP in both the National Auto- 

mobile Underwriters Association and the 
National Bureau of Casualty & Surety Under- 
writers is confined to stock companies. Due 
largely to the considerable number of new 
companies that entered both the casualty and 
the fire fields in 1928 and 1929, competition 
for automobile business, always keen, became 
increasingly so, and to such an extent that 
the life of each of the controlling organ- 
izations was seriously threatened and dis- 
ruption would inevitably have occurred had 
not the full penalty of such procedure been 
appreciated by leaders in both divisions and 
through their efforts made clear to the great 
majority of their associates, with the result 
that instead of adopting a free lance course 


the saner policy of strong cooperation was de- 
termined upon in both divisions of underwrit- 
ing, and today the casualty and the fire com- 
panies are working with a degree of harmony 
not known for a long time. 


ET another noteworthy development wit- 

nessed within the year has been a solidify- 
ing of the agency forces of the country, the 
national and the state organizations working 
uniformly in matters of common concern, and 
through closer contact with company organ- 
izations gaining a better understanding of their 
mutual problems and aiding in their solution. 
Appreciating that the men in the field are re- 
sponsible for premium income and are entitled 
to be advised as to the factors entering into 
rate construction, the National Bureau par- 
ticularly has been at pains to make clear to 
agents the reasons for the various rate revi- 
sions, and has thus secured their support in 
collecting the figures from the assureds. That 
the casualty men have been more active than 
the fire underwriters in educating the field 
force has not been due to any unwillingness 
on the part of the latter to undertake the work, 
but rather because of the more intricate char- 
acter of the casualty coverage and the far 
higher average premiums derived therefrom. 


OMPANY officials are gratified at the in- 
creasing support received from the po- 
lice officials of many of the larger cities of the 
country in tracing automobile thefts, assert- 
ing that by virtue of such cooperation the 
number of stolen cars is considerably less 
than formerly, while the percentage of re- 
coveries is growing steadily. In part, the re- 
duction of the number of stolen machines is 
attributed to the lack of demand for second- 
hand cars, but nonetheless the added efficiency 
of the police forces is mainly responsible for 
the present pronounced trend. 
Merit rating in the casualty line while 
looked upon askance by many underwriters 
and company officials has yet a considerable 





the collision and casualty lines for 
their own protection and profit. 

Although the companies are rather 
reluctant to give the information on 
the results of the new deductible 
collision clauses because the experi- 
ence is still insufficient to draw hard 
and fast conclusions, the indications 
are that they are proving success- 
ful. This is especially true of the 
50/50 deductible clause. 


i; broadly surveying happenings 
in the several divisions of automo- 
bile underwriting in the United 
States during the past 12 months, 
two events of outstanding impor- 
tance at once suggest themselves, 
namely, the reorganization of the 
National Bureau of Casualty & 
Surety Underwriters in April, 1929, 
and more recently the reconstruc- 
tion of the former National Auto- 


mobile Underwriters Conference, 
now known as the National Auto- CO MUTUALS 
mobile Underwriters Association. | J rime 


The former body is responsible for 
the preparation of automobile rates 
for personal liability, property dam- 
age and collision forms of coverage 
used by its member companies, 
while the latter promulgates rates 
for fire and theft, as well as for col- 


Growth of Auto Premiums for 15 Years, 
Showing Proportion of Annual Voiume 
Written By Various Classes of Carriers 
During the Last Five Years. 
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lision and property damage features, 
and likewise defines the different  [ 















































policy forms its signatory offices 
may use. Both bodies fix the rates 15 16 
of commission that may be paid “ 





"17 #18 #$%Q"19 ‘20 ("2 "22 "23 "2 %('25 "26 "27 '28 





number of staunch supporters and 
the plan is continued in the busi- 
ness, and is likely to become a fix- 
ture. Fleet writing, acquisition 
costs, the suggested surrender by 


MILLION 
DOLLARS 


$009 the casualty companies of collision 
business to the fire offices and the 
on withdrawal of the latter in turn 


from the property damage field, are 
among the questions still to the 
fore in the underwriting arena, and 
efforts to satisfactorily adjust each 
is being put forward. 


HAT the automobile business, 

in spite of its many trouble- 
some features, is yet highly at- 
tractive to the insurance companies 
is sufficiently attested by the eager- 
ness with which the business is 
sought by all types of carriers. The 
automotive industry is still going 
strong and as new roads are being 
built by every state in the Union, 
the entire population has taken to 
motoring and is buying cars in in- 
creasing numbers month by month. 
With the population of the country 
now estimated at 120,000,000, every 
fifth person owns an automobile on 
the average. Yet another interest- 





sof ing sidelight is that the 6,500,000 
farmers in the land, 5,500,000 of 
them own cars. The field open for 
the alert insurance agent is seem- 
ingly without limit, and the busi- 
"29 ness well repays the time and effort 











spent in its soliciting. 
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on-Ownership Coverage 
Easiest fo Sell 


By Ambrose E. Ryder 


Assistant Vice-President Great 
American Indemnity 


ON-OWNERSHIP automo- 
Nii coverage protects a man 

(or company) against liabil- 
ity for damages arising out of an 
accident in operation of a car, 
which he may not own but for 
the operation of which he may be 
indirectly responsible. 

Thousands of firms need this 
protection on account of accidents 
being caused by cars belonging to officers or em- 
ployes, while performing some duty in connection 
with the firm’s business. The courts have held that 
it does not make any difference whether an employe 
is using a car of his own or a car belonging to his 
employer, if he has an accident while he is further- 
ing his employer’s business the employer can be held 
liable for injuries done. 

The agent who does not actively solicit non-own- 
ership coverage is missing a good bet. There is 
hardly an employer in the United States that does 
not need that form of coverage, and this is particu- 
larly true of individuals, firms or corporations who 
have more than two or three employes on their pay- 
roll. The man that only has one or two employes is 
usually well acquainted with his employes and is in 
a position to know whether or not they are exposing 
him to any “non-ownership” automobile hazards. The 
man who has a number of persons on his payroll is 
not in a position to keep track of his men. He does 
not know to what extent any one of his employes 
may have occasion to use a car in connection with 
the employer’s business at some time or other during 
the year. 





HERE have been so many court decisions up- 

holding the master and servant principle that 
there is no doubt whatever about the need for non- 
ownership protection. If any individual employer 
thinks that he himself may be immune, just suggest 
that he ask his own attorney for an opinion. 

It does not make any difference whether the em- 
ploye is paid on a straight salary basis, or a com- 
bination salary and commission basis, or on a com- 
mission basis, provided the master and servant re- 
lationship exists. 

It has been pretty definitely decided that a firm is 








not liable for automobile injuries or damages caused 
by an independent contractor. On the other hand, 
there are often border line cases that are very hard 
to decide. For example, a firm hires a truck from 
a truckman and uses it in connection with the firm's 
business. If it can be held that the truck is under 
the direction and contro] of the firm, practically the 
same as one of its own trucks, then the firm is liable 
for any injuries caused by that truck. But if, on the 
other hand, the firm merely entered into a contract 
with the independent contractor whereby the inde- 
pendent contractor was called upon to perform certain 
hauling jobs for the firm, then the independent con- 
tractor retains direction and control of the actual op- 
erations of the truck and the firm therefore would not 
be liable for injuries done. 


HE greatest demand for non-ownership coverage 

has come from employers to protect them on ac- 
count of the driving of private type cars by employes. 
The rates for this form of coverage are very low. 
The rates and underwriting rules have been simpli- 
fied to such an extent that an agent can quote pre- 
miums immediately upon the first solicitation. 

First the agent asks the total number of employes, 

(if there are more than 500 employes, the risk is eli- 
gible for special rating). Next, the agent asks how 
many employes are there whose usual duties involve 
the use of an automobile in the business of the as- 
sured. The employes coming within this group are 
known as Class 1 employes. They have to be named, 
but the agent does net have to ask what kind of car 
is being driven by each such employe. All that is 
necessary is the name of each such employe and his 
headquarters. All of the other employes come within 
Class 2 group. 
The rates for Class 1 employes are approximately 
4 of the rates for an “X”’ car in the same territory 
and the rates for Class 2 employes are about 1/100 
of the rates for an “X” car (see special rate sheets 
A, B, C for non-ownership automobile coverage in 
the automobile manual). 


1 


A> AN example, suppose an employer in Read- 
ing, Pa., has 205 employes among whom there is 
a superintendent, three traveling salesmen, and one 
trouble-man whose usual duties require the use of an 
automobile in connection 
with the business of the 
assured and each of these 
men is allowed so much 
per mile or so much per 
month, as compensation 
for the use of his own 
automobile. 

The policy is written to 
show the names of the 
five Class 1 employes. 
The rates are $7 PL-5/10 
limits and $3 PD-$5,000 
limits per person, and the 
other 200 employes are 
charged $.25 PL and $.15 
PD per person. The as- 
sured realizes that he 
needs excess limits pro- 
tection because injured 
persons are almost sure 
to bring claim against 
the firm, if a real serious 
injury is involved and 
that is just the time he 
will need protection un- 
der the non-ownership 
policy, so he wants to 





ITere is the wreckage of an automobile after it had been driven at an apparently 
terrific rate of speed into a house on moving trucks standing in the middle of a 
Topeka street. The three young men riding in the automobile were killed instantly. 


make sure and have am- 
ple protection to take 
care of any such contin- 
gency. Therefore he pur- 
chases 50/100 PL and 


P. & A. Photo. $25,000 PD. The man- 
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Here's what happens to trucks when steel telegraph 
poles get in their way in Kansas City, Mo. 


ual table of excess limits applies, 45 percent for the 
PL coverage and 20 percent PD This makes the 
total premium $123.25 PL plus $54 PD which is a 
very reasonable premium to pay when you consider 
that there are five men using their cars almost every 


day in the week in connection with the business of 
the assured, and 200 other employes, any one of whom 
may have occasion to use his car at any time during 
the year, either in the performance of occasional du- 
ties or in an emergency 

Furthermore the policy is not restricted to acci 
dents caused by an employe Che premium is based 
only on the employes but the policy covers the liabil- 
ity of the firm for any private type car or motor- 
cycle just as long as it is not owned, hired or regis- 
tered by the named assured. 


HIS is a special feature of the coverage that is 
often overlooked by the agent. It is a common 
belief that the policy only covers the cars belonging 
to the employes because the premium is on that basis. 
A careful study of the rule and of the policy cover- 
age indicates that the coverage is much broader 
There is no minimum premium for the Class 1 cov- 
erage, unless the assured purchases an automatic cov 
erage contract, so a policy may be written to cover 
just one Class 1 employe, if the assured so desires. 
There is a minimum premium charge of $10 PL-5/10 
limits—and $5 PD—#$5,000 limits for automatic cov 
erage on Class 1. There is also a minimum 
of $20 PL and $10 PD for Class 2 coverage 
In addition to coverage for private type cars thers 
is often a demand for non-ownership protection 
against the driving of commercial cars or public auto 
mobiles under special circumstances. No general rule 
can be formulated for taking care of these various 
types of risks. It is necessary to ascertain all of the 
facts and submit each case to the insurance company 


| SOR example, a steamboat company owns a whart 
and enters into a contract with a certain taxicab 
company to receive and discharge passengers on the 


wharf. An employe of the steamboat company di 
rects passengers to the taxicab company and opens 


premium 


and closes taxicab doors. There is contingent liabil- 
ity here for injuries that may be caused and _ the 
steamboat company can purchase a ~non-ownership 
policy. 


The owner of a large apartment house may enter 
into a contract with the owner of a bus to maintain 
regular service between the apartment house and the 
nearest street car line, subway or railroad station. 
The bus is not used for general passenger carrying 
service and caters only to people coming to and from 
that apartment hous« There is some question here 
of contingent liability and the owner of the ipart 
ment house may purchase a non-ownership policy 

\ few companies have prepared a special form of 
policy for non-ownership coverage because the cov- 
erages and conditions are very much different from 
those of an ordinary policy. Furthermore a special 
form of accident notice has been prepared because 
the ordinary accident notice is apt to involve the in 
surance company and the assured in unnecessary 
claims. 








T IS very important to remember that th 
ownership policy is purely a contract between the 
(CONTINUED ON PAGE 47) 
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“Pll Bite, What About 
A Judgment?” 


Here is an Explanation of the Most 
Effective Argument for Auto 
Liability Coverage 


AKING a real selling talk 
M consists of telling the pros- 

pect why he needs insur- 
ance and what the protection will 
do for him. To be plain about 
it, many agents don’t know why 
the prospect needs automobile 
liability insurance or what it will 
do for him. 

There are two kinds of selling 
talks in common use. One is 
summed up in the appeal, “Joe, lemme write your 
insurance when it runs out, will yuh?” This is used 
by those live-wire agents who know every expira- 
tion in town and who belong to a couple of golf clubs, 
the Eagles, the Spread Eagles, the Bald Eagles and 
the Blind Tigers, and every other club they can get 
into. These live wires will tell anybody they haven't 
time to solicit an individual auto risk. 





HE other common sales talk is the creative. The 

creative agent says, “Joe, y’oughta have a policy 
on your automobile.” He goes right after the un- 
insured, although there are plenty of agents who 
know the only way to write a policy is to get an ex- 
piration first. If he is a dinger the creative agent 
will add, “What if you ran over some kid and he got 
a judgment against you for $10,000?” 

Suppose an ornery prospect responds, “I'll bite. 
What if I ran over some kid and he got a judgment 
against me for $10,000?” It is like a rabbit turning 
on a spaniel, it just stops the game. Such a re- 
sponse is rightly regarded by most prospects as un- 
ethical, but unfortunately some of them allow the 
idea to seep into their secret thoughts. 

The prevailing idea that a man may be “judgment 
proof” is one of the great obstacles to the sale of 
automobile liability insurance. It would be all right 
if this idea was held only by the prospects. They 
could be converted, but when it is held by agents, 
who ought to be the missionaries of protection, the 
conversion is not attempted and therefore from 70 
to 80 percent of the automobile owners remain in 
outer darkness and are not insured. 

It is true that many men are practically judgment 
proof in the popular sense, which is merely that it 
would be hard to get money out of them. Neverthe- 
less, the man who can afford to have an unpaid judg- 
ment hanging over his head is extremely rare. 


MAN must pay a-judg- 
ment unless he is content 
to become or remain a pauper, 
shut out from ambition, with- 
out hope of ever owning prop- 
erty, of going into business for 
himself, or even holding a good 
job. Good jobs are not given 
to paupers dodging the sheriff. 
Even in his own job an unpaid 
judgment would probably bar a 
man from advancement. De- 
pendability is one of the main 
factors in promotion and a 
corporation or other employer 
cannot tell what is going to 
begsine of a man with a judg- 
ment hanging over him. 
Judgments are deadly instru- 


ments. They not only take 
anything a man owns when 
they are rendered, but they 


automatically clamp onto any- 
thing he may acquire in the 
future. They last a long time. 
In many states a judgment is 
good for twenty years, and 
whatever the term, in, some 
states it can be renewed. The 


number of years a judgment the “Aetna-izer.” 


remains in force in the various states is shown in a 
table on this page. 

The man who thinks he is judgment proof has 
never thought of the future, or is simply ignorant 
of what a judgment means. It is more than a mort- 
gage on his future. It is more penetrating, more 
grasping than a mortgage. The latter is a voluntary 
act and takes only what the mortgagor agrees to. A 
judgment takes real estate, stocks, bonds, legacies, 
gifts, bank accounts or any conceivable form of prop- 
erty. It not only takes, it lies in wait to take any- 
thing the judgment debtor may own or acquire. If 
he goes through bankruptcy to escape the judgment 
it will not only take all his property and property 
rights, but may even take the cash value of his life 
insurance policies under the terms of the bankruptcy 
law. It will surely “take him to the cleaners.” 


HAIN lightning is a symbol of speed but it is 

not faster in action than a judgment. Suppose 
a “judgment proof” driver suffers a judgment, and 
laughs at the claimant because there is nothing to be 
seized. Time goes on. The driver prospers, marries 
and settles down. After a while he buys a home. 
He pays part down and gives a.mortgage to a bank 
for the balance. The deed and mortgage are deliv- 
ered simultaneously, yet the judgment slips in be- 
tween. He must have owned the house an instant 
before he could give the mortgage and in that mo- 
ment the judgment, long dormant, flashes into ac- 
tion and seizes the property for the judgment credi- 
tor, ahead of the mortgage. The bank knows this 
and will not make the deal if it finds an undischarged 
judgment in the borrower’s record. 

The judgment, of course, will take the driver’s 
equity in the house he has just purchased, if the 
creditor acts fast enough. The homestead exemp- 
tion laws exempt only dwellings actually occupied 
by the debtor as his home. If the creditor is on the 
watch, and he is very apt to be, he will seize the 
home before the debtor-driver can move in. 

Buying property or doing business in the 
name is not a real solution. 
sneak for twenty years to 
Besides, while it may 
not work in business. 
ates under a_ subterfuge 


wile’s 
Who wants to be a 
save a small premium? 
work on real estate, it will 
The business man who oper- 

is quickly marked by the 


credit agencies and that very fact kills his credit. 
Sound credit is the principal means of success in 





This car crashed into a wooden bridge banister in Indiana. The 
sole occupant miraculously escaped injury. A collision policy comes 
in mighty handy in paying repair bills in cases of this kind.—Courtesy 
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business. The man who wants to go into business 
for himself must pay off the judgments against him. 
There is one other way to get rid of a judgment, but 
a man had better pay premiums for a hundred years 
than go through bankruptcy. 


HE evil effect of an unpaid judgment on credit 

is not merely due to the bad reputation it gives 
the debtor. Business houses dare not trust him. 
They may believe him honest, but if they sell him 
goods, or trust him in other ways, the judgment 
creditor may “sell him out” or attach his bank ac- 
count, seizing the money or goods out of which he 
would have paid his business creditors. An unpaid 
judgment is even a black eye for a responsible firm 
that has been long established. For a man trying 
to establish himself it is fatal. 

All this is for the man who “has nothing to lose,” 
the young man without property who has not begun 
to take responsibilities seriously, to the older “wise 
guy” who thinks he can “beat the game,” to the man 
who has heard all his life the expression “judgment 
proof” and has never given thought to what it means. 
The only man who is judgment proof is a bum or a 
sneak, and not only that, one who is content to re- 
main a bum or a sneak all his life, or as long as a 
judgment can be kept alive. 


UT what does a judgment mean to the man who 

is honest and earnest about his duties and obliga- 
tions, but who thinks he is so insignificant that no 
one can get much from him? To him insurance is 
a mercy. What little he has means much to him. 
It has been acquired by careful saving, by pinching, 
by doing without. If a judgment is rendered it must 
be paid. Suppose the jury takes into consideration 
his limited means and makes the verdict $1,000, where 
against a wealthy man it would have been $10,000 or 
$25,000. This man is not a sneak. Ile will not hide 
his small property and thinks too much of his good 
name to go through bankruptcy. He is just an hon- 
est, decent fellow who has to pay $1,000. All the 
evils of an unpaid judgment that have been enum- 
erated apply to him, but he is going to pay. The 
judgment takes what surplus he has accumulated, 
his hope of a new car, a new radio, college for his 
boy or even high school for all his children. To that 
man insurance is a godsend. 

Besides, there is no certainty that a jury will stop 
at $1,000. The courts are steadily grinding out auto- 
mobile damage suit verdicts and they are seldom as 
low as $1,000, even against poor men. They run 
52,500, $3,750, $5,000 or $7,000, with a far greater 
number between $5,000 and $10,000 than below 
$1,000. The “Casualty Insuror” (a monthly sales- 
manship magazine published by the National Under- 
writer Company) prints each month a page of clip- 
pings of automobile damage suit verdicts. For. ob- 
vious reasons the larger verdicts are the ones used, 
but among the larger ones the clipping service brings 
in a countless number of those running for smaller 
amounts. Yet there is seldom one as low as $1,000, 
except on property damage. 


HUS the little man, the man with little prop- 
erty, is not going to get off with $1,000. But 
suppose the verdict is moderate, under $5,000. Dis- 
regarding the consequences to himself, does he want 
it to go unpaid? The jury has said he was at fault. 
Every driver has his lapses. There are countless 
(CONTINUED ON PAGE 44) 
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MERICAN insurance companies have become 

greatly interested in aviation coverage during 

the last five years and several groups have 

been formed under the management of special- 
ists in aircraft coverage. This is the second time that 
American insurance companies have undertaken to 
write insurance protection on aircraft. When avia- 
tion was in its infancy a few pioneers started to fur- 
nish such insurance protection but they soon found 
the business too hazardous and withdrew from the 
field after losing considerable money. Thereafter for 
a time the insurance needs of the aviation industry 
were supplied entirely through one office. 

With the American companies’ reentry into the 
field, aviation insurance in a comparatively brief 
period has become a recognized line, just as definite 
and certain as fire or life coverage. 


WO goals have been set by aviation underwri- 

ters. The first is to make aviation insurance it- 
self self sustaining, if not profitable, to those whose 
capital is invested; secondly, to serve the cause of 
aviation by impelling those engaged in it to utilize 
those precautionary and prudent measures which ex- 
perience has shown necessary. 

The leading underwriting agents employ experi- 
enced pilots as underwriters, and some also maintain 
a force of aeronautical engineers, placing them in a 
position to give their clients sound advice as to opera- 
tional management, good and bad characteristics of 
various types of aircraft, and safety appliances for the 
protection of life and property both in the air and 
on the ground. Among the most important factors 
which an aviation underwriter must consider are 
the following: Type and airworthiness of aircraft; 
pilots’ character, experience and trustworthiness; uses 
to which aircraft is put, and whether flown over 
scheduled routes, or at night; territory over which 
flown, involving consideration of character of ter- 
rain, meteorological conditions, and landing fields 
available; airports used and types of hangars; opera- 
tional management, including efficiency and skill of 
the ground staff; and moral hazard, which takes into 
account the financial standing and responsibility of 
owner. 


FEATURE of aviation insurance, not common 

to other lines, is the probability that a large per- 
centage of claims will be “total.” The same me- 
chanical defect, or error of judgment on the part of 
the pilot, which would produce an inconsequential 
loss in the operation of an automobile, may result 
in a total loss when a heavier-than-air craft is in- 
volved, as long as the present means of sustentation 
remain unchanged. In consequence, aircraft insurance 


rates are now higher than those applicable to less 
hazardous forms of coverage, and they will undoubt- 





Here is the molten mass of twisted metal and torn fabric, which was one@ 17 airplanes. 
stored at Candler field, Atlanta, Ga., causing $140,000 damage. 





edly have to be increased if there is not a decrease in 
crash and fire losses. Higher rates will impede the 
progress of the aviation industry and the companies 
are anxious to avoid such a procedure and to co- 
operate in constructive work to reduce unnecessary 
accidents, which not only result in increasing insur- 
ance costs but, what is of greater importance, create 
a loss of public confidence in air transportation. Most 
of the aircraft losses can be attributed to negligence, 
carelessness or over-confidence, those directly due to 
mechanical defects being relatively small. The in- 
surance companies would much prefer lower rates 
and fewer losses, not only in their own interests, but 
in the interests of the aviation industry. 


HE uncertainty as to responsibility after airplane 
accidents is another cause for high rates and an 
unnecessary obstacle to aviation. The higher courts 
have not determined the question. If the liability of 
the air transport company is that of a common car- 
rier, existing liability rates will probably pag to be 
entirely inadequate. On the other hand, if no liabil- 
ity exists except for gross negligence, +B may now 
be too high. Laws should be enacted providing that 
the owner or operator of an aircraft shall not be 
liable for injuries to passengers unless such injuries 
are due to negligence in the operation of the aircraft. 
Insurance companies are sometimes unjustly crit- 
icized for refusing certain risks. At the present time 
there is not a sufficient spread of insurance to war- 
rant the acceptance of a single risk which may be 
unsatisfactory as regards pilot or aircraft or opera- 
tional management. Aside from the management’s 
obligation to the company’s stockholders, the accep- 
tance of a poor risk invites a loss ratio over the busi- 
ness as a whole which would necessitate “loading” 
the rate on every good risk to help pay for the poor 
one—manifestly an injustice to those deserving of in- 
surance at reasonable rates. In the final analysis, in- 
surance is merely the collection of premiums from 
many to distribute among the few unfortunate ones, 
the companies retaining only sufficient to administer 
the fund, and make a small profit, if they are for- 
tunate. 


A FEATURE which complicates aviation insur- 
ance is the multiplicity of covers which are pro- 
vided. The fact that most of them are combined in 
a comprehensive policy, issued jointly by a fire and 
a casualty company, necessitates incorporating in one 
contract many of the provisions found separately in 
the standard fire, automobile and casualty policies. 
The additional provisions necessitated by the hazards 
peculiar to aviation risks are in reality not very ex- 
tensive, and anyone familiar with the standard forms 





oint Aircraft Policies 
By A. B. Roome 


Vice-President 


Aero Underwriters Corporation 


of policies referred to will not experience any diffi- 
culty in interpreting aviation policies. The customary 
coverages are as follows: 

1. (a) Fire under all circumstances, and transpor- 
tation: Insurance under this section, in addition to 
covering the risks of fire and lightning under all cir- 
cumstances, also covers the perils involved in the 
transportation of the aircraft by any conveyance upon 
land or water. This section does not cover crash 
damage preceding a fire resulting from the crash, this 
being insurable under the accidental damage section. 
The situation with respect to fire following crash is 
analagous to that of a building damaged by an ex- 
plosion. 

(b) Fire under all circumstances, excluding fire 
during or immediately subsequent to flight, or any 
attempt thereat, or descent, and transportation. The 
coverage thus provides against fire on the ground, 
within hangars or other buildings or out in the open, 
only fire in the air or arising in connection with 
flight being excluded. 


HIS coverage is comparable to that 

under the standard fire policy, but is included in 
the aviation policy for the convenience of those who 
wish also to insure against one or more of the flying 
hazards. When only ground coverage is required, 1 
is not necessary to obtain it from a company spe- 
cializing in aviation insurance—any of the companies 
may write it at the rates applicable to the locations 
housing the aircraft, which are not loaded to include 
flying hazards. 

(c) Fire only during flight or any attempt thereat, 
or descent: Coverage under this section is against 
fire, only while the aircraft is taking off, flying or 
landing. In the event of fire following a crash, the 
basis of adjustment of resulting fire loss would be 
the value of the debris immediately following the 
crash just before the fire started. If a fire should 
start in the air and cause a crash, only the actual 
fire loss sustained would be paid under this coverage, 
but the loss caused by the crash is recoverable under 
the accidental damage section if this form of insur- 
ance is carried. 

Accidental 
sured any damage 
contact with other objects anywhere 
graphical limits specified in the policy. This is fre- 
quently known as “crash insurance” and in many 
respects is similar to “collision” protection afforded 
automobiles. 


provided 


Damage: Under this section is in- 
sustained by the plane coming in 
within the geo- 


N ADDITION to insuring flying hazards under 
this section, which includes damage sustained while 
(CONTINUED ON PAGB 47) 











Fire of undetermined origin swept the hangar in which they were 
Steps are being taken to prevent these costly ground fires—P. & A. Photo. 
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Three 


Contin 


FERTILE 

A field tor alert 
agents lies 

small and 
large corporations 
that need coverage 
protecting them 
from loss by acci- 
dent involving auto- 
mobiles owned by 
employes. Not only 
1S the field unde- 
veloped, but it is also 
made up of pros- 
pects who are con- 
tinually being re- 
minded of the 


among 





OTWAY CONARD 





Standard Accident necessity for contin- 

gent hability cover- 

age ese two facts alone make it worth while for 

n agent to devote time and effort to the selling of 

this type of policy, and, in addition to these, there 
is the argument of low cost to the prospect. 

Contingent Or nonownership automobile liability 


designates coverage which protects an employer 
against any loss he may sustain by reason of the 
operation of an automobile which he does not own, 
hire or license in his name, and because it automat- 


ally protects the employer—even though he may be 


unaware of the existence of the vehicle operated by 


is emplove—it offers a strong lure to prospects who 
recognize the value of blanket coverage. 


B EFORE contacting prospects, it is advisable for 
the agent to make a mental note of three major 
points which will aid him in convincing them that 
there is a real and actual need for contingent liability 
coverage They are: (1) Automobiles are almost 
universally used by employes while on company busi 


ness; (2) Present day traffic conditions are 
such that driving is admittedly hazardous, 
and (3) The policy offers broad coverage 
at a reasonable price. 

With these facts in mind it should be 
possible for the agent to interest almost 
every employer, for no matter how in 


frequently his employes drive their own 
s on company business, there is always 
-present bogey of accident and 
costly law suits lurking in the streets. Ii, 


as is the case in a majority of concerns, 


at ever 


there are salesmen, collectors, messengers, 


agents and canvassers conducting company 





business with their own automobiles, it 
sh | tt be at all dithcult for the agent 
to show the prospect that contingent lia- 
bility insurance is more important to him 
than fire and theft insurance. There is 
rarely a claim made against an employe 
who has a serious accident while on his 
vn business, but nothing so offers a 


chance for the injured person or persons 


t lean up” as the accident which involves 
the same driver and the same car while 
conducting the business of a financially re 
sponsible firm. 


W HILE it seems any effort on the 
part of the agent to show the pros- 
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Major Points in Argument for 
ent Coverage— By Otway Conard 


Undeveloped Field Is Made Up of Many Prospects Continually Being 


Reminded of Outstanding Need for Protection 


mobiles traveling at 60 miles per hour 
cannot help but be much more disas- 
trous than a collision between two 
traveling at the legal rate of speed 
prevailing in a city. 

Continuing in this vein, the yery 
nature of their work makes it neces- 
sary for employes who are driving on 
company business to drive fast and 
often recklessly. “Familiarity breeds 
contempt” for safety in driving as well 
as in the thousands of other instances 
where that phrase has been used, and 
when speed is necessary for the earn- 
ing of a livelihood, safety and caution 
take back seats in the mind of a 
driver. 


[ MAY be true, of course, that 

some employes carry their own auto- 
mobile liability and property damage 
insurance. If these policies are writ- 
ten in high-grade companies, they 
protect the principal, or employer, as 
well as the employe. However, only 
a meager few employes carry such in- 
surance. In fact, a liberal estimate 
would set the number at less than 
25 percent, and it has been found that 
often these policies are for an inade- 
quate limit, are in companies whose 
financial stability is questionable, or in 
participating non-stock carriers issu- 
ing cheap policies full of restrictions 
and giving only limited protection. 

The most popular “anti” argument 
of prospects is that the contingent lia- 
bility policy is new and will add to 








pect that present-day traffic conditions 
make driving hazardous is wasted energy 
(since the fact is axiomatic), it has been 


found that a favorite argument of hard-to- 





sell employers is that their employes do 

ost of their driving in rural districts where the wide 
open spaces and traffic-free highways reduce the 
chance of accident to a minimum. The fallacy of 


that argument, of course, lies in the ignoring of com- 
parative speeds at which vehicles travel in the urban 
and rural sections. A salesman who finds it neces- 
sary to dash madly from one town to another, some- 
times visiting as many as seven and eight each day, 
must travel at a rate of speed on the “traffic-free 
highways“ which will raise the ratio of accident 
chance far above that existing for drivers in heavy 
ity traffic. A lision occurring between two auto- 


A trip like this to a cafe is mighty expensive. 
comes im very convenient after such calls—International photo. 


already heavy insurance expense. To combat this, it 
is only necessary to point out that a few years ago 
concerns thought fire insurance was all that was 
necessary for the protection of their interests. To- 
day, however, there are but few business organizations 
which do not carry use and occupancy policies in 
addition to the fire policy alone. They have found 
that such protection is absolutely necessary and have 
secured it, even though it meant an additional ex- 
penditure where such an expenditure seemed unnec- 
essary. Contingent liability protection is just as nec- 
essary to modern firms as use and occupancy policies. 





Property damage coverage 
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Half way up the center pier of a 
steel bridge in Milwaukee climbed 
this car. Only the rear wheels were 
left on the roadway.—P. & A. photo. 


HERE are hundreds of effec- 

tive arguments which will oc- 
cur to the agent as he pursues his 
study of the selling of contingent 
liability, not the least important of 
which is the low cost paid for pro- 
tection. As offered today by the 
leading casualty companies, the in- 
surance grants exceedingly broad 
coverage with few exclusions, at a 
very low price. The forms of cov- 
erage and prices vary, of course, 
with the amount of risk involved, 
but for the protection given it is, as 
stated before, one of the lowest 
priced forms of insurance in use 
today. 

The use of a graphic word pic- 
ture illustrating the application of 
contingent liability protection will 
often appeal to a prospect, and the 
following incident which came to 
the attention of the writer recently may serve: 

John Doe, out on company business, drove hur- 
riedly down a main thoroughfare of the town in which 
he was working. He was thinking up a batch of 
stinging sales arguments which he hoped to turn 
loose upon the next prospect, and his driving, while 
efficient and speedy, was largely automatic. Suddenly, 
without warning, a motorcycle darted out of aside 
street. Car and cycle met, the rider of the latter 


was thrown to the pavement and his machine reduced 
to scrap metal. The drivér of the motorcycle, a boy, 
(CONTINUED ON PAGE 44) 
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The hind of Service 
You Have a Right to Expect 











HEN one of your clients Travelers. They know that Travel- 
suffers an automobile loss ers Automobile Service is designed 
he looks to you and the to take efficient care of producers, 
insurance company for policyholders and claimants no 
prompt and satisfactory claim ser- matter where they may be travel- 
vice. Often such service involves a ing or located in the United States 
third party—a claimant for per- and Canada. 

sonal injury or property damage— 214 Claim Service offices strategi- 
who may be located hundreds of cally located and 1700 salaried peo- 
miles from the policyholder’s home. ple devote their entire time to the 
You want service—your client wants payment of claims under Travelers 
service, and both of you certainly policies. No wonder more motor- 
want it quickly. ists are insured in The Travelers 
This is one of the reasons why than in any other company. No 
thousands of producers in the wonder the stamp of public ap- 
United States and Canada have proval has been placed on Trav- 
realized the wisdom of placing elers Automobile Insurance and 
their Automobile business in The claim service. 








SL CAE ae 





You Can Count on The Travelers To Help You 


When you wish to transact your business quickly you can be sure of prompt and 
intelligent service over the telephone. 


Real counter service by men accustomed to rendering efficient, courteous help 
to producers. 


Attractive advertising literature for your use in preparing a mail campaign of your 
own to reach more prospects. 


Prompt, efficient claim service at every point in the United States and Canada 
the kind your clients will be grateful for, if the need arises. 


Modern limits to meet modern conditions—$100,000/$300,000 public liability and 
$100,000 property damage. 


Helpful cooperation that insures efficient service to the largest fleet risk as well as 
to the single private passenger risk. 


ODOOOO 


If you are not acquainted with Travelers Service give it a trial now. 





THE TRAVELERS 


Tue Travecers Insurance CoMPANY Tue Travecers INDEMNITY ComPANY 


Tue Travecers Fire Insurance Company 


HARTFORD L. Eomunp Zacuer, President CONNECTICUT 
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Merit Rating Essential in Meeting 
Non-Tariff Competition 


Plan Has Pronounced Selling Appeal 
—Offers Bonafide Reward for Safe 
Driving—Outgrowth of Fleet Rating 


By H. P. Stellwagen 


Vice-President, Indemnity of North America 


concern of 


HE chief conce 
every automobile 


un- 

derwriter is to make a 
reasonable profit on the 
business which he writes. 


He seeks to achieve that re- 
sult primarily by the careful 
selection of risks. On the 
basis of his own good judg- 
ment, supplemented by such 
knowledge as he has gained 
through long experience, he 
strives to limit his accept- 
ances to those risks which 
promise to develop favor- 
ably, rejecting those which 
may be expected to show a 
loss. Once the business is 
on his books he must keep 
close watch on it. He must 
make every effort to keep on 
his books those risks which 
are developing favorably, and 
he must constantly weed out 
those which begin to develop unfavorable tendencies. 

Stated in those few words, the underwriting func- 
tion seems simple enough, but in actual practice it is 
difficult and complex. In the first place, it is not easy 
to establish the criteria of a good risk. Many factors 
contribute to the automobile liability and property 
damage hazard, and most of them cannot be weighed 
and measured. The driving ability of the assured, his 
reaction in case of emergency, his occupation, the 
number of miles which he travels in the course of a 


year; all these and more have their bearing on the 
hazard. 
T IS comparatively simple to cull out the distinctly 


undesirable risks by the processes of inspection 
and investigation. Commercial credit reports may be 
used to reveal the moral hazard. Actual inspection 
will develop the physical hazard, and in some cases 
past experience records are available to throw some 
light on accident frequencies and severities. How- 
ever, after the really bad risks have been eliminated, 
considerably more refining must be done in order to 
arrive at the really profitable risks, and it is at this 


point that the ordinary processes of selection and 
investigation prove adequate. 

The second difficulty confronting the automobile 
underwriter is the increasing difficulty of tariff com- 
panies to attract and retain business which has 
proved itself desirable and profitable. Risks which 


have constantly produced an experience better than 
the average—in other words, 
the very cream of the business 

often find the way to non- 
tariff stock companies and 
participating companies, be- 
cause of the rate advantages 
which those companies hold 
out. Consequently, the tariff 
companies find themselves 
with an increasing proportion 
of average and worse than av- 
erage business. As a result 
of this condition, the tariff 
company underwriter finds the 








(Left) 
This crash 
occurredin 
Chicago. 
Behind 
one of the 
detached 
wheels is 
the owner 
of the de- 
molished 
car with 
his seri- 
ously in- 
jured wife 
in his 
arms.— 
Photo by 
Under- 
wood, 


rate levels. 
underwriters 


advancing 
Many 
these difficulties is bound up in the matter of rates 


have felt that the answer to 
and rating systems. That conviction arises from the 
fact that the classification system of rating, by itself 
alone, is not adequate to cope with the situation. 
Theoretically, the problem would solve itself if rates 
could be fitted more closely to the requirements of 
individual risks and if the rating system could be 
made to differentiate between risks which are pre- 
ferred and risks which are average or worse than 
average. Such a system would act as an automatic 
selector, in that it would attract the better class of 
risks and bar sub-average business. 


HE point is best illustrated, 

fluence of the experience rating plan for automo- 
bile fleets. Prior to the adoption of the experience 
rating plan all risks of a given classification took the 
average rate for that classification without modifica- 
tion. Although this average rate was reasonable and 
adequate for the entire range of risks whose experi- 
ence produced that average rate, it proved either 
unreasonable or inadequate for individual risks within 
the classification. It was found, for example, that a 


perhaps, by the in- 


fleet of 50 delivery trucks in the same city produced 
an experience far better than the average. In other 
words, it was found that such things as management, 


morale, 
fluence 


and careful operation had a considerable in- 
on the experience of the individual risk, and 








Becoming excited when taking her first driving lesson, a 
17 year old Brooklyn girl lost full control of her father’s 
automobile. It swerved up onto the sidewalk, striking two 
boys and killing both of them. In the above photo the am- 
bulance doctors are trying to save one of the boys. It 
takes little imagination to picture the verdict the “‘pedes- 
trian-sympathetic’” jury will bring in cases like this. 
These verdicts usually run into thousands of dollars. Auto- 
mobile public liability and property damage insurance cover- 
age always goes a long way towards relieving the driver of 
financial responsibility. 


Courtesy “Standard Cog’”—P. & A. Photo 


that all these factors were totally ignored by a hard 
and fast system of classification rating. The inevitable 
happened. Those risks which had produced an un- 
usually good experience were not content to pay the 
same rate as those risks which had developed an 
average or bad experience, and began to seek insur- 
ance at a price which they felt was commensurate 
with their hazards. Many of these risks went to non- 
tariff companies; others were driven to self-insurance. 
Fleets with poor experience were obviously content 
to pay the average rate, which was small comfort to 
the underwriter. 


HE experience rating of fleets has answered 

these difficulties in large degree. The ability to 
quote credit rates on preferred fleets has-enabled the 
underwriter to develop and retain that class of busi- 
ness. The imposition of debit rates has enabled him 
to make poorer risks pay their own way. The very 
fact that debits and credits can be promulgated on 
individual fleets has assisted the underwriter auto- 
matically in his selection of business. 

The bulk of the automobile business is, however, 
composed of individual car risks, to which the expe- 
rience rating plan does not extend. There was a 
demand, therefore, for some system of rating applica- 
ble to single car risks which would produce the same 
happy result on that class of business as the experi- 
erence rating plan had produced on fleet business. The 
first general attempt to solve that situation in the 
United States was made in March, 1929, when a plan 
for merit rating individual private passenger car risks 
was announced. In brief, that plan provided for a 


discount of 10 percent from the average public lia- 
bility and property damage rates for those automobile 
had, 


owners who over a two-year period, avoided 
accidents resulting in the pay- 
ment of loss, who had not 
been convicted of a violation 
of the more important traffic 
laws, and who were willing to 
undertake to keep their auto- 
mobiles in good working con- 
dition by the semi-annual in- 
spection of brakes and steer- 
ing gear. 


EFORE 


reasons 


discussing the 
for introducing 
merit rating, it seems desir- 





selection going against him 
and faces a future of increas- 
ing loss ratios followed by 


The hazards facing the motorist are many. Here is 
a case in which a car in Danbury, Conn., was crushed 


by a tree uprooted by a heavy wind and blown across 
the roadway.—lInternational photo. 


able to establish the real 
place of merit rating in auto- 
(CONTINUED ON PAGE 48) 
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ECAUSE it is a friendly com- 

pany; because it specializes 
in automobile insurance exclu- 
sively; because it writes every 
coverage in one policy; because 
it has a “different” agency con- 
tract; because it makes a special 
effort to serve every agent and 
every assured satisfactorily; be- 
cause it is truly an agent’s com- 
pany—Atlas Casualty Company 
is in the spotlight as a friendly, 
progressive leader’ in the auto- 
mobile insurance line. 





Operating in Indiana, Illinois, Ohio, Michigan, Missouri 
and Pennsylvania 
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If | Were Running the Automobile 
Insurance Business 


HEN first 
mentioned 
the subject 


looked easy. 
Frankly I jumped 


at the chance to 
throw my hat in 
the ring but now 
when the show- 


down comes it 
seems impossible 
to “shoot.” 

I was beaten to 
one main point: 
When they 
changed the age 
limit in the liabil- 
ity and property 
damage policy. It 
has been a tough 
job to explain the 
policy limit of 16 





years when the 
J. A. GIBERSON Illinois law was 
15 years. Thanks 


is due the companies for this help. I am convinced 
that rates can be simplified and rate books reduced 
in size. Some relief has been granted in the last 
few years but as yet a decent rate system has not 
been evolved. 

The conference may rule me out but as I have 
stated many times, | believe the agents who produce 
a large volume of this type of business should be 
given. an opportunity to help make the rules and 
rates. The man on the firing line has a reaction 
which is impossible for company men to have. 


\M certain that the “fine classification” of auto- 

mobiles is unnecessary for fire, theft and collision. 
These could be put in groups by price range rather 
than trade name. One thing is certain an agent has 
to spend entirely too much time “looking up” rates. 
It is humanly impossible to memorize the rates and 
constant reference to the many manuals is a hindrance 
in sales work. 

I desire fair rates based on actual experience 
and | do not think personal or passenger cars 
of independent owners should be penalized by 
excess loss records of finance accounts as was 
the case several years ago. Judging by the | 
efforts to secure “finance accounts” the 
record must have improved and it is common 
knowledge that the agency business carried the 
finance loss record for several years. 


loss 


Y pet peeve at this time is in the premium 

change on liability and property damage 
based on horse power or weight of an automo- 
bile. Perhaps the traffic will stand the tariff 
but from personal experience based on many 
years of agency work I know that heavy or 
high powered cars do not cause more serious 
damage than small cars. Our worst liability 


cases have developed from so called small 
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By J. A. Giberson 


cars. Why not have one rate for liability and prop- 
erty damage regardless of size or make? An agent 
then could sell insurance and not look up for X. Y. 
and Z. However, one must admit that liability and 
property damage rates are much more simple than 
fire, theft and collision rates. 


Ik I were the “power” in an automobile insurance 

company I would “call in” my leading agents 
and learn their ideas and develop an automobile policy 
which would sell. 1 would give them the “actual 
facts’ as to pure loss and home office loading plus 
agency commissions (agency commissions are the 
only part we know now for certain) and I would 
send them out prepared to fight for business and they 
would get it. Most agents run from competition today 
because they are not prepared with facts so that they 
can stand their ground. No cut rate automobile sales- 
man, stock, reciprocal or mutual, can bluff me nor can 
a prospect, as I have the facts as to pure loss ratio in 
Alton and there are still only 100 cents in a dollar. 
insurance can be sold to automobile owners 
and the leading companies should back up their agents 
more and expose “half-baked” automobile policies 
and companies. All is fair in love and war and the 
“light of day” would make many so-called automo- 
bile insurance companies “take to the tall timber.” 


(,00d 





| New York Plan Successful 


UCH publicity has been given the automobile 
M insurance monthly finance plan sponsored by 

the New York State Association of Local 
Agents through its State Association Service. J. W. 
Rose, Buffalo local agent and active in 





association 
affairs, tells of his experience with the new plan. 
“Some time ago,” he says, “I prepared a list of pol- 
icyholders who have some form of insurance with my 
office but who did not have automobile insurance with 
us. I sent them a form letter calling attention to the 
provisions of the New York financial responsibility 


law and that automobile liability and property damage 
insurance met all the requirements of the new law. I 
asked them to return the enclosed mailing card and let 


us teli them how little it would cost to protect their 
right to use and operate their cars and advised the: 
that the premium could be paid monthly if they so de- 
sired. 

“The result of this experiment was far beyond my 
expectations. We had a good percentage of returned 
cards and of those returned we wrote automobile in- 
surance for at least 90 percent of them. I was amaze 
at the number of policyholders on my own books who 
did not carry any automobile insurance at all with an 
one, and was surprised at the enthusiasm with which 
they reacted to the suggestion of paying premiums b 
the month. 


73 HIS experience proved to me two things. First, 
that this installment payment plan furnishes 

tremendous opportunity for agents to increase their 
business if they will give assureds the privilege of pay- 
ing for their insurance consistent with their monthly 
budget plan of living and on the same basis as they 
pay for their radios, pianos, etc. Secondly, it proved 
to me that the best prospects for new insurance are 
right on our own books today. 

“The net result of this personal experience was that 
I wrote a lot of new business that 1 would not have 
written except for the installment payment privilege 
and 60 days after each policy was written I received 
the premium in full from our State Association Serv- 
ice, Inc., which on the average was much sooner than 
I would likely have received the premiums even if I 
had been. able to write them on the so-called cash 
basis.” 


Winter Hazard Looms Up 


HE companies writing automobile insurance have 

been accustomed in times gone by to feel that 
winter hazards could be very easily ignored because 
machines as a rule were not in regular use, especially 
those for pleasure purposes. In some respects this 
lack of use contributed to a* favorable ratio. 
As cars are now in greater use in the winter season, 
however, it is found that there are hazards in that 
period which are not observed in other seasons. Icy 
streets cause much skidding. In the winter cars are 
more difficult to manage. 


loss 
















(Left) This car was carried 
eee 200 yards and wrecked by a 
tornado —/nicrnational Photo 
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(Above) Here is a long double row of fire-wrecked automo- 
bile trucks after oil and gasoline fed flames were extin- 
guished in a Chicago garage. 
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PRESIDENTS 





ee 
| ar said Mr. 


Dutton in 1905, “if 
you haven’t troubles 


recall a history-making event 


of 25 years ago... 


now, try writing a new line 
of insurance.” « From that 
history-making conference 


great things grew. ce Because 


enough now, try writ- 

. ‘ the company’s agency plant 
ing a new line of covered the entire country, 
insurance.” 


It HAPPENED twenty-five years 
ago. Mr. J. B. Levison, presi- 
dent of the Fireman’s Fund 
Insurance Company, then was 
vice-president,and Mr William 
J. Dutton, now retired, was 
president. ee Visioning an 
enlarged scope of service to 
the public, Mr. Levison had 
studied the robust growth of 
the infant automobile indus- 
try. In 1905 he believed the 


time was ripe for entry into 


the new field. ee. Broaching the subject to Mr. 
Dutton, the former president considered the facts 


and replied: ““Levison, if you haven’t troubles enough 























President J.B. Levison and former ‘President 


William J.“Dutton, now retired 


Marine 





advantage was taken of the 
situation ...and the Fireman’s 
Fund became she first organt- 
zation to write automobile busi- 
ness on a national scale, ee. That 
same spirit of leadership later 
was responsible for the Fire- 
man’s Fund being among the 
first to add theft coverage to 
the fire and collision policies 
then regarded as standard. 
ee. Now, on the occasion of 
the Silver Anniversary of our 


Automobile business, the sub- 


stantial growth of twenty-five years is reflected in 
the large volume of insurance written through our 


automobile agents throughout the nation. 


Automobile 


FIREMAN’S FUND 


Insurance Company 


Head Office— 401 California Street, San Francisco 


NEW YORK 


CHICAGO 





BOSTON . ATLANTA 
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For 20 years—specialists in automobile insurance 





The Western Casualty 
and Surety Company 











Statement of Condition December 31, 1929 
ASSETS 
oy ee MUMIIINS TOO, 5c ccc ccctccccevence $315,573.00 
Other Government Bonds.................... 107,200.00 
County, School and Municipal Bonds.......... 668,340.00 
RE Ra er 292,990.00 
ED, SU I ccs ce ctccuceesevenees 206,600.00 
Miscellaneous Bonds and Stocks.............. 513,748.00 
Total Bonds and Stocks (Market Value) $2,104,451.00 
I 8 SG vin ni 0 git hiew a ele'Ka,e.6 25,514.14 
NY ro oy wins she eg aa aie R Rh oe Nas wae 140,168.02 
Premiums in Course of Collection (Not Over 90 
STII pcs ck cd eibescdegecsvadcsecees 215,605.19 
: $2,485,738.35 
LIABILITIES 
Reserve for Unearned Premiums.............-.0+-+0-e005 $ 696,779.49 
ee a 5s pala wie alas ewiadbien ee Can ee 423,788.54 
enn TI BOGE, 66.6 sccceciveyseasccascncsaces 70,987.11 
Reserve for Taxes, Expenses and Contingencies........... 44,183.21 
A re oe rrr rrr ere rer er Ts $750,000.00 
err ere terre ree Peete 500,000.00 
Surplus as to Policyholders.............-.+++: 1,250,000.00 
$2,485,738.35 
ed ee eT herr rr eer. $ 789,110.53 
GAIN IN RESERVES FOR POLICYHOLDERS....... 581,440.86 
GAIN IN CAPITAL AND SURPLUS...............+.. 250,000.00 


The Western Fire 
Insurance Company 
Statement of Condition December 31, 1929 














ASSETS 
en ee eer $133,110.00 
Other Government Bonds...........ccccces. 39,040.00 
County, School and Municipal Bonds.......... 153,480.00 
I ES es ars 5 Side a acs eae ok RRA 113,800.00 
Public Utility Bonds. ...........cccccccsecees 125,600.00 
Miscellaneous Bonds and Stocks.............- 843,090.00 
Total Bonds and Stocks (Market Value) $1,408,120.00 
PE EE bc ce adads va vb er ewes eoaesesna 12,474.17 
 GLES SEs tc SEE a er rarer ee ee Sees 72,857.93 
Premiums in Course of Collection (Not Over 90 
Ree 56,552.16 
$1,550,004.26 
LIABILITIES 
Reserve for Unearned Premiums..............++2eeeee85 $ 256,546.36 
eee FEE BMD occ cc cece cccccccccsccsccesescceceses 35,647.52 
Commissions Due Agents. ............---ccccccscceccees 5,000.00 
Reserve for Taxes and Expenses..........-...+-eeeeeees 15,354.32 
Funds Held Under Reinsurance Treaties...............- 17,112.50 
Reserve for Depreciation of Securities and Contingencies 220,343.56 
Bog iia d et uas ck aines dan thianane oan $500,000.00 
EE SovadvdaretweNebreCsietat odenwen ae 500,000.00 
Surplus to Policyholders................. 1,000,000.00 
° $1,550,004.26 
CONE Ee eer er reer err rr Corr TT $ 267,730.84 
GAIN IN RESERVES FOR POLICYHOLDERG...... oo 


GAIN IN SPECIAL RESERVES. ...........::seeeeeees 


Today—still specializing in automobile insurance 


*%e WESTERN 


INSURANCE COMPANIES 


Established 1910 


Western Casualty and Surety Co. 
Capital and Surplus, $1,250,000.00 


Western Fire Insurance Company 
Capital and Surplus, $1,000,000.00 | 





Securing Prospects 


By Ray C. Dreher 








Advertising Manager, 
Boston and Old Colony 


HE bulk of the automobile busi- 

ness is no longer written in any 

one season of the year, although 
there is an increase in the volume of 
business in the spring and late summer. 
At the present time of the year thou- 
sands of prospective buyers of motor 
cars, many of them in your own section, 
are holding off. They are waiting for 
the manufacturers who make a practice 
of introducing their next year’s models 
to the public during August and Sep- 
tember. 

The alert agent will make his plans 
now to secure his share of the great 
amount of money these new car owners 
will spend for protection. 

In every section some one man with 
a vision, who realizes the wonderful pos- 
sibilities in developing the automobile 
business, is going to get the lion’s share 
of the business. He won't talk about 
cost, primarily, but will tell the insur- 
ing public that -he realizes his respon- 
sibilities as their medium between the 
insurance company and them. He will 
demonstrate his trained knowledge by 
intelligent talk about the choice of cov- 
erage, and will impress them with the 
fact that he is an authority on the sub- 
ject of automobile insurance and that 
their interests will be safe if left in his 
hands. 


OUR prospect list is the most im- 
portant thing. If there is a local of- 
fice of the state automobile license bu- 
reau in your town, try to make arrange- 
ments with those in charge to furnish 
you with a daily list of new car owners. 
The head of the license bureau may feel 
that this will take up too much of his 
time; if so, you can suggest that he let 
you make the copy, or that you'd be 
only too glad to pay a fee to one of his 
help to do the work after office hours. 
These records are open to the public. 
If there is no local office, you will have 
to rely upon the companies that sell 
the lists. They generally have two types 
of directories—one made up of all the 
cars registered, the other containing only 
new car registrations. Buy the monthly 
registrations of. new cars for your sec- 
tion of the state. This list will cost you 
more than the other, but the increased 
returns that you will get will more than 
make up for the added cost. 


HIS list will give, in addition to the 

name and other information about the 
car, the state license number. Make a 
practice of picking out a few license 
numbers from each list you secure, and 
write to the head license bureau to find 
out if the month they were issued cor- 
responds to the date on your list. By 
doing this you will know definitely the 
date of purchase, and next year you can 
time your calls on the list with a good 
chance of success. 

The next thing to do is to weed out 
the list. There is no value in carrying 
dead wood in your file. Take out the 
names of all those that live in the sec- 


tion of your town that you know are not. 


good and those who purchased cars that 
you feel will not own them next year. 
Next, make a card out for each name 
and arrange the names according to ad- 
dress. You will use these cards for your 
mailing list and for personal solicitation. 


OUR best source of prospects is the 
automobile dealer. Many success- 
ful agents make a daily call on every 
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dealer in their town. It will pay you to 
cultivate the dealers, the salesmen, and 
—this is important—the men who pre- 
pare the new cars for delivery. If you 
are a good mixer and have secured their 
friendship, they will be only too glad to 
give you the names of new car buyers. 

Tell them you want the names of 
those that buy on the time-payment plan. 
You can sell them liability and property 
damage now, and the chances are that 
you will write their fire, theft, and col- 
lision next year, The dealers will be 
pleased to have this class of customer 
carry liability and property damage, as 
it will save them from having cars 
turned back on them in case the owner 
was forced to pay a damage claim and 
had no insurance. 


O* course there is no money in it for 
the dealers or salesmen to furnish 
you with this information, but you can 
repay their kindness with something 
that they will value more than money— 
tips on new car purchasers. Whenever 
you hear of someone who is considering 
purchasing a new car, decide what class 
of car the man can afford and then go 
to the dealer or salesman. Go over the 
list of your policyholders and make a list 
of those that you think will soon be con- 
sidering buying new cars and those that 
have none, but could afford one; then di- 
vide the list between the dealers and 
salesmen who are furnishing you with in- 
formation. Remember that the sales- 
man’s commission on a new car sale is 
many’ times the commission on automo- 
bile insurance. Don’t neglect to leave 
your rates with the dealer, he may call 
up your office some day and leave an 
order. If he does, have the policies 
written up and delivered immediately. 
That’s the kind of service new car buy- 
ers and dealers like. 


NOTHER source of prospects is 

your present automobile policy- 
holders, Call on them frequently. They 
are sure to know of people who need 
insurance. Don’t lose sight of the fact 
that your old customers are your best 
salesmen. If one of your assureds gives 
you a lead, ask him if he will call the 
party up and prepare him for your visit. 
He’ll be glad to, and when you hear 
what he says over the telephone about 
you, your service, and the companies 
you represent, you'll realize the truth of 
the above statement. 

The reason for this is that it is hu- 
man nature for one to think what he has 
is the best; that he showed good judg- 
ment, and every one likes to be con- 
sulted as an authority. 

An agent who knows automobile in- 
surance from every angle, who repre- 
sents strong stock companies that have 
reputations for prompt and just settle- 
ment of losses, and who has laid out a 
definite plan of securing prospects and 
following them up cannot help but 
secure a worth-while share of the auto- 
mobile business in his territory. 


Protects Garage Operator 


The operator of a garage or sales- 
room can get insurance protection 


against liability imposed on him by law 


on account of damage to or destruction 
of property of others in charge of him. 
This coverage is known as an automo- 
bile garage bailee property damage 
policy. Full coverage is never granted 


but on each loss the assured must pay 
the first $100, the company paying the 
balance. 
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ITH over 26,000,000 cars in the United States there is 

a rich and fruitful market for the wide-awake agent. 
Every car owner is a prospect for insurance—the ever 
increasing flow of traffic with its attendant accidents has 
brought people to the realization that full insurance 
in a sound company is a necessity. With juries accustomed 
to talking in large sums, the man who drives a car, no 


matter how careful he is, may be on the wrong end of 
a large verdict. 


Every automobile owner should carry fire, theft, collision, 
property damage and liability insurance. In many cases 
it is desirable that they also carry plate glass, hail, water 
damage and windstorm insurance. 


Your clients expect you to make sure that they are fully 
protected against the hazards of the road. 


THE HOME 'ixeaxy NEW YORK 


CASH CAPITAL $24,000,000 WILFRED KURTH, President 


59 Maiden Lane 


Strength Reputation Service 











18 





THE » NATION: AL U NDE RWRITE R 





April 11, 1930 








For 20 years—specialists in automobile insurance 





The Western Casualty 
and Surety Company 


Statement of Condition December 31, 1929 











ASSETS 
Ro. By GROWORMIIIONE THOTES, ooo cine ccc ccccceces $315,573.00 
Other Government Bonds..................:- 107,200.00 
County, School and Municipal Bonds.......... 668,340.00 
i ee isa t cs rwinshe sae 6 wears 292,990.00 
EE. I icc ns ce sennecosensscews 206,600.00 
Miscellaneous Bonds and Stocks.............. 513,748.00 
Total Bonds and Stocks (Market Value) $2,104,451.00 
i rN aiedeetadedakiaa sae « 25,514.14 
Sd one cig Saree ein Dia ak kee nw BEY 140,168.02 
Premiums in Course of Collection (Not Over 90 
EE Cateantivecns.s Slee ersres baewws 215,605.19 
; $2,485,738.35 
LIABILITIES 
Reserve for Unearned Premiums...............0eeeseees $ 696,779.49 
i iS ce etka beaswea tees etesewedaaie 423,788.54 
ee ee Teer TT er rere ee 70,987.11 
Reserve for Taxes, Expenses and Contingencies........... 44,183.21 
NY © 5 pie vin. a0. bre-s'oRie Re wRw ad * bd 9a.9 Hi8i8'9: 410.8 EN $750,000.00 
err erie trie 500,000.00 
Surplus as to Policyholders...............++++ 1,250,000.00 
$2,485,738.35 
Ee =) |. Se ere ree rere $ 789,110.53 
GAIN IN RESERVES FOR POLICYHOLDERS....... 581,440.86 
GAIN IN CAPITAL AND SURPLUG.................. 250,000.00 


The Western Fire 


Insurance Company 








Statement of Condition December 31, 1929 
ASSETS 

., GB Gwerattet BOGUS, 2.6.6. ocd cccscsees $133,110.00 
Other Government Bonds................+.:- 39,040.00 
County, School and Municipal Bonds.......... 153,480.00 
ES BE RE Er ere Pre Poets ore 113,800.00 
Patilic Utility Bonds........s.ccccsvccssscces 125,600.00 
Miscellaneous Bonds and Stocks.............. 843,090.00 

Total Bonds and Stocks (Market Value) $1,408,120.00 
PE NOD 0 o5 004.0 60d 00s weked se vntiivews 12,474.17 
ES ea ee prey Sore et rere 72,857.93 
Premiums in Course of Collection (Not Over 90 

Pere rrr ee 56,552.16 

$1,550,004.26 
LIABILITIES 

Reserve for Unearned Premiums..............-seeeee005 $ 256,546.36 
I cc dake otbec ties sneeeenseeeeceeee 35,647.52 
Commissions Due Agents. ........... 22-0 sccscccceeesees 5,000.00 
Reserve for Taxes and Expenses..........-.--+seseeeees 15,354.32 
Funds Held Under Reinsurance Treaties................ 17,112.50 
Reserve for Depreciation of Securities and Contingencies 220,343.56 
rer rrr $500,000.00 . 
ED. davis Kewsstbaaqinasdvedy svieaw’ acai 500,000.00 

Surplus to Policyholders................. 1,000,000.00 





* ——- $1,550,004.26 


TNE Te BI roi i cc crcnceenccenesses setnver scence $ 267,730.84 
GAIN IN RESERVES FOR POLICYHOLDERS...... 141,283.60 
GAIN IN SPECIAL RESERVES. ..........:cceeceeeees 100,135.42 
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Securing Prospects 


By Ray C. Dreher 








Advertising Manager, 


Boston and Old Colony ‘a @ 2s 


HE bulk of the automobile busi- 

ness is no longer written in any 

one season of the year, although 
there is an increase in the volume of 
business in the spring and late summer. 
At the present time of the year thou- 
sands of prospective buyers of motor 
cars, many of them in your own section, 
are holding off. They are waiting for 
the manufacturers who make a practice 
of introducing their next year’s models 
to the public during August and Sep- 
tember. 

The alert agent will make his plans 
now to secure his share of the great 
amount of money these new car owners 
will spend for protection. 

In every section some one man with 
a vision, who realizes the wonderful pos- 
sibilities in developing the automobile 
business, is going to get the lion’s share 
of the business. He won't talk about 
cost, primarily, but will tell the insur- 
ing public that -he realizes his respon- 
sibilities as their medium between the 
insurance company and them. He will 
demonstrate his trained knowledge by 
intelligent talk about the choice of cov- 
erage, and will impress them with the 
fact that he is an authority on the sub- 
ject of automobile insurance and that 
their interests will be safe if left in his 
hands. 


OUR prospect list is the most im- 
portant thing. If there is a local of- 
fice of the state automobile license bu- 
reau in your town, try to make arrange- 
ments with those in charge to furnish 
you with a daily list of new car owners. 
The head of the license bureau may feel 
that this will take up too much of his 
time; if so, you can suggest that he let 
you make the copy, or that you'd be 
only too glad to pay a fee to one of his 
help to do the work after office hours. 
These records are open to the public. 
If there is no local office, you will have 
to rely upon the companies that sell 
the lists. They generally have two types 
of directories—one made up of all the 
cars registered, the other containing only 
new car registrations. Buy the monthly 
registrations of new cars for your sec- 
tion of the state. This list will cost you 
more than the other, but the increased 
returns that you will get will more than 
make up for the added cost. 


HIS list will give, in addition to the 

name and other information about the 
car, the state license number. Make a 
practice of picking out a few license 
numbers from each list you secure, and 
write to the head license bureau to find 
out if the month they were issued cor- 
responds to the date on your list. By 
doing this you will know definitely the 
date of purchase, and next year you can 
time your calls on the list with a good 
chance of success. 

The next thing to do is to weed out 
the list. There is no value in carrying 
dead wood in your file. Take out the 
names of all those that live in the sec- 


tion of your town that you know are not, 


good and those who purchased cars that 
you feel will not own them next year. 
Next, make a card out for each name 
and arrange the names according to ad- 
dress. You will use these cards for your 
mailing list and for personal solicitation. 


OUR best source of prospects is the 
automobile dealer. Many success- 
ful agents make a daily call on every 
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dealer in their town. It will pay you to 
cultivate the dealers, the salesmen, and 
—this is important—the men who pre- 
pare the new cars for delivery. If you 
are a good mixer and have secured their 
friendship, they will be only too glad to 
give you the names of new car buyers. 

Tell them you want the names of 
those that buy on the time-payment plan. 
You can sell them liability and property 
damage now, and the chances are that 
you will write their fire, theft, and col- 
lision next year. The dealers will be 
pleased to have this class of customer 
carry liability and property damage, as 
it will save them from having cars 
turned back on them in case the owner 
was forced to pay a damage claim and 
had no insurance. 


F course there is no money in it for 

the dealers or salesmen to furnish 
you with this information, but you can 
repay their kindness with something 
that they will value more than money— 
tips on new car purchasers. Whenever 
you hear of someone who is considering 
purchasing a new car, decide what class 
of car the man can afford and then go 
to the dealer or salesman. Go over the 
list of your policyholders and make a list 
of those that you think will soon be con- 
sidering buying new cars and those that 
have none, but could afford one; then di- 
vide the list between the dealers and 
salesmen who are furnishing you with in- 
formation. Remember that the sales- 
man’s commission on a new car sale is 
many’ times the commission on automo- 
bile insurance. Don’t neglect to leave 
your rates with the dealer, he may call 
up your office some day and leave an 
order. If he does, have the policies 
written up and delivered immediately. 
That’s the kind of service new car buy- 
ers and dealers like. 


NOTHER source of prospects is 

your present automobile policy- 
holders, Call on them frequently. They 
are sure to know of people who need 
insurance. Don’t lose sight of the fact 
that your old customers are your best 
salesmen. If one of your assureds gives 
you a lead, ask him if he will call the 
party up and prepare him for your visit. 
He’ll be glad to, and when you hear 
what he says over the telephone about 
you, your service, and the companies 
you represent, you'll realize the truth of 
the above statement. 

The reason for this is that it is hu- 
man nature for one to think what he has 
is the best; that he showed good judg- 
ment, and every one likes to be con- 
sulted as an authority. 

An agent who knows automobile in- 
surance from every angle, who repre- 
sents strong stock companies that have 
reputations for prompt and just settle- 
ment of losses, and who has laid out a 
definite plan of securing prospects and 
following them up cannot help but 
secure a worth-while share of the auto- 
mobile business in his territory. 


Protects Garage Operator 


The operator of a garage or sales- 
room can get insurance protection 
against liability imposed on him by law 
on account of damage to or destruction 
of property of others in charge of him. 
This coverage is known as an automo- 
bile garage bailee property damage 
policy. Full coverage is never granted 


but on each loss the assured must pay 
the first $100, the company paying the 
balance. 
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ITH over 26,000,000 cars in the United States there is 

a rich and fruitful market for the wide-awake agent. 
Every car owner is a prospect for insurance—the ever 
increasing flow of traffic with its attendant accidents has 
brought people to the realization that full insurance 
in a sound company is a necessity. With juries accustomed 
to talking in large sums, the man who drives a car, no 
matter how careful he is, may be on the wrong end of 
a large verdict. 


Every automobile owner should carry fire, theft, collision, 
property damage and liability insurance. In many cases 
it is desirable that they also carry plate glass, hail, water 
damage and windstorm insurance. 


Your clients expect you to make sure that they are fully 
protected against the hazards of the road. 


THE HOME ‘veay NEW YORK 


CASH CAPITAL $24,000,000 WILFRED KURTH, President 


59 Maiden Lane 
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Stock Casualty Carriers Prosper 


The stock cas- 
ualty companies 
failed to maintain 

| their huge 1928 in- 

crease in their 1929 

1utomobile business 

although they made 

a 10 percent gain 

of $24,614,959. The 

1928 gain was $37,- 

703,395 or 18.2 percent. The total auto- 
mobile premiums written by the casualty 
companies in 1929 amounted to $269,- 











672,152 compared with $245,057,293 in 
1928, The loss ratio increased slightly 
over 1928, being 46 percent compared 


with 44 percent the year before. How- 
ever, the 1929 figure was considerably 
below the 1927 ratio of 49.4 percent. The 
total losses for 1929 were $$124,612,830 
compared with $107,755,001 in 1928. 
The accompanying graph shows the 
growth of the automobile casualty busi- 
ness for the last five years, starting with 
$167,824,539 in 1925 and working up to 
the present total of nearly $272,000,000. 
The merit rating credit and reduced 
rates adopted by the members of the 
National Bureau made their impression 
on the volume of casualty business. 
However, it is thought that these fac- 
tors have been partially offset by the 
new financial responsibility laws effec- 
tive in several states, which have acted 


as a means of writing some heretofore 
uninsured risks. 

The automobile business of the cas- 
ualty companies has been segregated and 
the different lines given in the table be- 


ratio in 1929 was 43 percent com- 
pared with 42 percent in 1928. Colli- 
sion premiums showed only a slight gain 
in 1929, being $12,530,496 as compared 
with $12,486,512 in 192: The loss ratio 














low. The liability premiums totaled was increased 5 percent being 55 per- 
$189,881,007 in 1929 as compared with cent in 1929. 

f ——— —$—— <<< ————— = = = a 
- * 

| Ten Leaders in Casualty Premiums | 
| 1929 1928 
| Prems. Losses Prems. Losses | 
] ‘Deawelers ............0-. $18,491,696 $8,470,852 $17,146,203 $8,066,067 


|| Hartford Accident 
U.S. F. & G. 
| Employers Liability 
| General Accident 
Fidelity & Casualty 
| Maryland Casualty ...... 
Travelers Indemnity 
Aetna Casualty 
Standard Accident 


11,487,516 


5,247,725 
5,780,526 
4,700,630 
5,724,540 
5,736,076 
4,138,202 
3,537,568 
3,581,124 
3,618,782 


10,687,500 
11,311,187 
9,446,032 
9,701,368 
9,230,636 
8,909,090 
7,975,294 
8,499,216 
7,509,591 


4,577,934 
4,857,406 
3,745,639 
4,175,064 | 
5,714,842 
3,483,725 
3,420,164 | 
3,639,691 | 





3,092,840 





$174,068,040 in 1928, The liability loss 


ratio was greater in 1929 than in 
1928, being 47 ‘percent as compared 
with 44 percent the previous year. 


The property damage premiums showed 
an increase from $57,354,042 in 1928 
to $64,712,918 in 1929. The loss 


The Travelers still leads the casualty 
companies with $18,491,696 in premiums, 
an increase of $1,345,498. The Hartford 
Accident nosed ahead of the United 
States Fidelity & Guaranty with $11,- 
487,516 premiums compared to the lat- 
ter’s $11,298,776. The Employers Lia- 


bility switched places among the leaders 
with the General Accident being fourth 
with $10,196,585, the General Accident 
having $9,701,811. The Fidelity & Cas- 
ualty ranked sixth, the Maryland Cas- 
ualty seventh, Travelers Indemnity 
eighth, Aetna Casualty ninth. The 
Standard Accident gained a new place 
among the leaders, becoming tenth. The 
Aetna Life and the Globe Indemnity 
were both near the leaders, being in the 
$7,000,000 class. 

It is interesting to note the large gains 
made by a number of the casualty com- 
panies in automobile premiums. The 
American Employers reports a gain of 
$747,008, the Alliance Casualty $914,927, 
American Surety $713,920, the Century 
Indemnity $1,089,363, the Common 
wealth Casualty $816,334, the Continen- 
tal Casualty $580,245, the Employers 
Liability $750,555, the Glens Falls In- 
demnity $1,069,788, Hartford Accident 
$800,015, National Union Indemnity $1,- 
741,859, the Occidental Indemnity $56s8,- 
325, Southern Surety $2,298,617, the 
Travelers $1,345,193, Travelers Indem- 
nity $948,993, and the West American 
Commercial $1,331,960. 

The total premiums 


and losses } 


Vv 
classifications for the individual com- 
panies for 1929 and the totals for the 


preceding two years are given in the 
table below: 


Automobile Premiums and Losses of Stock Casualty Companies 








































































































































—_ 1929 - — — - — — —- ——1928——__—_———~_. —————1927——_- —~ 
Inc, or 
Total Loss Dec. in Liability Property Damage Collision Total Loss Ine. in Total Loss 
Prems Losses Ratio Prems Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. Prems. Losses Ratio 
$ % $ $ $ $ $ % g $ $ % 
Aetna Cas, ..... 8,684,010 41.2 3,501,628 1,378,567 4,141,048 1,714,392 1,041,414 {88,165 %,499,216 3,639,691 42.8 747,586 7,751,630 $3,617,493 46.7 
Aetna Life 7,665,210 48.7 3006.210 3,733,224 .....- > OF Se we 7,897,727 3,963,277 50 207,976 %,680,751 4,717,664 61.5 
Alliance Cas. . 954,117 10 698,888 225,886 10,370 29,341 8,826 39,190 15 ce ee ee ee 
mer, Cas, Pa....<s 1,360,981 39 119,883 925,737 392,504 177,159 412,740 19,833 1,241,098 469,200 37.8 .395 1,067,703 335.984 31.5 
Amer. Emp. ........ 8 37.8 747,008 1,911,211 709,074 276,678 $4,998 49,621 1,958,275 684,635 35 687,965 1,270,310 36.1 
Anchor Cas., Minn... °1 22,469 4,216 766 ae ~ Sacer  - eandea™ bets ~ castes  — Uae f 
Amer, Fidelity ...... 47.5 76,272 25,785 9,006 3,145 223,995 180,665 27 
Amer. Motorists...... 23.6 289,347 61,495 20,530 7,078 414,299 53,967 35 
Amer, Surety, N. Y. 17.8 13,425 340 3,288 339 ccwen © © Sete. int “ Meeaks” ~- Weeeed ; 
Amer, Reins, ........ 1,070,000 84 189,776 ee =e Bde 4,170 880,314 578,710 28.6 
Bank Indem. 1,909,886 954,992 50 178,887 541,490 260,407 40,687 1,730,999 907,486 14.8 
ee MGs a scceces 2,487 pada fae ee a) Gedece Weeeee,  ,@iStiee. eases” okie 86 eas oees 
Cas. & General 844,122 12 9,062 210,300 101,375 27,601 $35,060 31,889 703,171 30.2 
Central Surety 1,400,891 40.5 345,447 380,779 140,536 66,984 1,055,444 138,322 917,122 27.4 
a es Discccsast “tpacee | §= “weads> es saicee < “skEnhe. menend © “ateaws (ést  .aeanee 155,623 44,343 111,280 51.1 
Central West Cas. 1,003,472 522,014 48 14,836 744,728 314,959 165,284 33,785 1,078,636 238,050 $44,586 43.7 
Century Indem.... 2,678,975 30 1,089,363 1,901,413 692,768 239,946 84,794 1,589,612 757,005 832,607 18. 
Citizens Cas., N. Y. 248,634 16.8 4 45 69,481 18,034 3,608 —— ae Oe geese  epeler 
Commerce Cas..... 119,114 1.1 88,925 28,744 796 —— §€«s6dhl SO he.” C= ~~ ee ded cakes «6@  ccntinins 
Concord Cas., N. Y.. 43,065 2S id oe ee 31,435 Bee’ ~~ odvéide ee kiseee “) Prweeee Cy didved ) Cie DS teneton Of chsees. . .ateene 
Columbia Cas........ 1,958,725 1,022,985 51.7 148,502 1,335,750 732,46 529,362 2 93,613 1,810,223 2,036,978 1,383,063 52 
Commercial Cas...... 4,030,751 2,861,586 71 2,891,873 2,134,962 1,009,940 636,22 128,938 4,491,353 _ 4,669,861 2,343,266 50 
Commonwealth Cas. 4,939,901 2,014,716 51 2,867,166 1,428, 772 544,009 67,963 3,123,567 889,826 2,233,741 1,004,047 45 
Constitution Indem... 1,495,314 812,100 54.5 935,860 555,¢ 3e 207,002 89,121 1,472,818 652,614 1 
Consolid’d Ind., N. Y¥ 162,030 1,135 70 120,162 9: 4 3,544 wwe oe 
Continental Cas.... 4,030,874 1,584,942 39.3 2,803,279 1,122,426 1,096,024 131,571 3,450,629 
Eagle Indem. 1,810,910 870,202 48 1,327,649 669,680 421,954 61,305 1,579,062 
Employers Liab 10,196,585 4,700,620 46.1 7,107,221 3,280,805 2,635,465 1, 453,899 9,446,032 Fe 
Employers Reins..... 2,079,276 ‘ s.: 1,731,862 660,028 197,246 ' 150,168 1,992,453 1,743,731 
Equitable Cas. & Sur. 3,171,423 1,3 590,135 73,494 217,843 57,609 37,152 2,952,896 2 $1,595 
Eureka Cas., Pa..... 4,591 15,852 2,047 3,180 1,944 32,195 —49,400 11,85: 
Europ. Gen. Reins 1,281,158 288,516 3,111 23 22,690 1,113,453 387,903 725,500 
OGG Te, Eivicecveds 680,962 107,829 109,436 56,332 10,970 677,734 GS5,508 #8 8 sov¥e5c 
Federal Sur. ...... 551,074 373,267 127,172 159,191 52,511 18,616 425,994 401,765 
Fid. Union Cas 884,407 490,267 273,125 227,643 101,881 166,497 752,879 i : 631,544 
Fidelity & Cas. 9,124,238 5, 6,468,357 4,402,749 2,334,041 321,840 9,230,636 5,714,842 62 674,451 8,556,185 
io aa 213,049 51,989 213,159 61,383 475 8S 161,560 53,940 33.4 —23 185,495 
Franklin Sur 264,737 192,943 9,283 63,198 8,506 ee °C” | ireeaee. ei 
General Acci. ....... 9,701,811 6,72 6,992,716 4,118,590 2,292,026 417,069 9,701,368 4,175,064 8,560,013 
General Cas., Wash.. 935,222 663,467 320,077 265,914 j|j§ 94,427 ..esee 729,595 264,958 512,748 
General Cas., Mich... 809,276 280,078 34.6 483,870 146,255 224,738 100,668 487,104 3 404,767 
General Cas., Wis 422,881 199,945 47 207,606 meeeee6—ti“(i«‘éiR Cees 359,642 i 260,009 
General Reins. ...... 2,302,072 769,019 33.4 1,934,054 262,814 105,203 1,922,209 603,203 1,567,871 366,609 23.4 
Georgia Cas. ........ 1,466,507 3 49.9 976,858 468,975 477,996 11,653 1,101,985 $30,163 1,257,841 1,109,950 88 
Glens Falls Indem 2,371,748 616,506 37.9 1,069,788 1,624,209 $06,019 544,435 103,104 1,301,960 101,093 306 3 
Globe Indem, ....... 7,841,998 3,749,037 47 3,488 5,490,509 2,733,087 1,933,981 427,508 7,845,486 3,73 7,835,761 5,119,012 65.2 
Great Amer. Indem.. 2,972,529 1,631,091 54.9 246,987 2,172,516 1,122,471 682,489 117,524 2,725,542 1,698,128 $11,475 18.2 
Guardian Cas., N. Y 893,380 195,701 21.8 385,307 678,397 2 193,609 21,374 508,073 06S CMeeanac  _-, eee pee im 
Hartford Acci. 11,487,516 6,247,725 45.6 800,016 7.940,661 3, 2,838,042 708,813 10,687,500 42.8 810,505 9,876,995 §,620.712 57 
Hawkeye Cas. ...... 323,418 100,713 31 113,554 193,459 121,663 209 854 60,869 34.4 50,569 159,285 48.607 30 
Home Acci,, Ark 1,429,802 721,998 50.7 142,005 815,370 347,180 1,287 897 486,467 37.8 448,534 $39,363 403,425 48.1 
OE ee 879,550 310,268 35.4 ; 643,304 212,532 507,764 242,683 47.8 207,897 299,867 201,310 67.1 
Indemnity Cas ‘ 204,961 ae § §««seenene S0G00R 8 87,3846 = nc ance ‘ : i , : aw on 
Internatl. Reins., Cal. 996,572 258,000 1,007,378 —8,382 738,572 Ri. :, Axeanne ies ae 
Indem. of N. A.. 6,667,120 217,873 4,815,935 2,381,672 1,635,462 6,449,247 2,882,526 44.7 736,067 5,713,180 3, 41.4 
Independence Ind. . 3,230,025 373,870 2,408,422 1,120,222 642,731 2,856,155 1,478,202 52 —iZ8,349 2,934,504 1, 39.5 
Independ. Bond., N. J R67 S87 168,289 94.2 = cceces 81,240 62,457 45,617 + +$;,j|(}$~3,593 40462 70,189  ...... ~ rT? ae Poe 2 
Bmtama COG ox ccceccs 228,113 72,168 120,436 31,420 57,182 155,945 36.4 3,479 159,424 10 
Keystone Auto 2,140,776 , aie 1,526,036 394,990 497,301 ciclo ach nos ‘ (ihkénee  , deeeeO as 
London Guar. . 8,438,949 194,852 2,358,192 1,208,170 935,077 145,680 3,633,801 44.5 62,264 3,371,537 1,692,999 50.2 
Lond, & Lane, Ind... 1,897,520 20,927 1,389,729 462,646 45,145 1,876,593 51.1 —14,803 1,891,396 870,792 46 
Lloyds Cas., N. Y 549,643 : : 404,499 133,615 * . seers aus sake  -eeene uh <a 
Manufac. Cas., Pa 763,203 105 9 509,203 210,449 43,551 657,264 37.8 171,068 486,196 ,427 65.2 
Maryland Cas. ...... 9,048,991 139,901 6,317,684 2,363,640 367,667 8,909,090 39.1 715,199 8,193,891 3, 245 644.2 
Mass. Bonding ..... 3,687 795 9 6 2,685,514 878,139 124,142 3,595,259 43.4 646,834 2,948,425 1,279,239 3.2 
Merchants Indem... 188,904 2,23 188,904 Dee” ( Seacee destee 2 leteees os fae 86,666 ae ee ee ee 
Metropol. Cas, 3,603,900 497,617 2,579,770 1,120,352 919,497 104,633 60,420 3,106,283 47.5 - 1,648,159 50 
Motorists Cas. ...... SOG0S .... 13,478 12.4  ... cores JOA 10,419 29,011 ee ww8ete oop Reser “ree ent S8ee—- hesmes anna ome 
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From the standpoint 
of 
Automobile 
Insurance, foo 





Turse companies should be 
in your agency. Proven agency com- 
panies with capacity and a willingness to 
write large lines of Fire, Windstorm, 
Marine, Hail, Explosion, Riot and Strike, 
and Sprinkler Leakage. The facilities 


Sh gt oe Be 


for writing all automobile coverages in- 
cluding Public Liability is just that 
much more reason why you should 
communicate with us in regard to an 
agency connection. 


NATIONAL UNION COMPANIES 
Pittsburgh, Pa. 
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April 11, 1930 
p = 1929 ——< - 1928 —~ 1927 —, 
Inc. or 
Total Loss Dec, in Liability Property Damage Collision Total Loss Ine. in Total Loss 
Prems. Losses Ratio Prems. Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. Prems. Losses Ratio 
% $ 3 $ $ $ $ $ $ 3 % $ $ $ % 
National Cas. ....... 467,609 120,894 25.6 224,632 325,719 83,937 132,002 34,301 9,888 2,656 242,977 . ... Ser eee eee eee 
National Union Ind.. 3,525,939 1,813,494 51.4 1,741,859 2,006,695 1,173,158 897,090 377,474 118,740 $7,080 1,784,080 959,475 64 1,272,721 1,280,999 511,359 40 
New Amsterdam..... 4,626,601 2,092,649 45.2 6,684 3,372,283 1,542,183 1,000,799 470,246 163,518 80,219 4,619,917 2,038,664 44 312,864 4,307,053 2,135,234 49.5 
Nd. PF. & P. G. cee 1,640,043 872,506 63 19,404 1,205,203 608,446 404,485 240,355 30,352 23,705 1,620,639 753,756 46.5 110,992 1,509,647 471,461 31.2 
N. J. Mfrs. Cas.. 552,266 225,611 40.7 92,449 552,266 SBE6GRR occoes s0008e deeves “cecece 459,817 247,943 54 95,007 364,816 169,914 46.6 
M. FZ. CaS. ccceoce 1,756,860 746,375 42.6 215,746 1,246,277 461,579 459,791 253,675 50,792 31,121 1,541,114 434,102 28.2 753,539 787,575 217,863 27.6 
N. Y. Indem........+ 2,050,939 1,961,016 95.5 —1,086,295 1,481,166 1,509,172 504,819 411,327 64,954 48,717 3,137,234 1,809,566 57.7 527,901 2,609,333 1,463,052 56 
Northeastern Sur..... 406,273 137,758 33.8 63,116 406,273 OS ke ee > 343,157 DM -séee° -sbeaee “-heebead | oaeeas one 
Norwich Union Ind.. 1,840,419 $22,859 45 115,977 1,300,466 591,026 420,089 157,164 119,864 74,669 1,724,442 773,141 44.8 -—338,719 2,063,161 768,979 37.2 
Occidental Indem.... 851,943 273,906 32 568,325 624,437 202,525 131,041 25,456 96,465 45,925 283,618 ae 2 # £#*#; tenes, “sikbae  .. Diweda e2ee 
Ocean Acci. ......+. 3,768,037 1,943,800 51.5 152,222 2,597,530 1,428,926 996,312 427,913 174,195 86,961 3,960,259 2,256,594 57 —468,073 4,428,332 2,442,333 55 
Ohio Farmers Indefn. 13,274 2,304 8 06=«s saa 51,525 1,233 21,749 en iibes ~“@eahese. / Sastiecs) ganeee's Yat, (aeapee)  ‘wipedad: a 
Pa. IMG. coccccccccce 3,033,449 956,351 31.5 331,909 1,957,665 551,862 757,296 270,189 318,488 134,300 2,701,540 1,152,389 42.6 533,964 2,167,576 730,961 33.7 
Penn, Surety ....... 566,210 233,852 41 —349,604 372,796 127,425 164,597 91,212 28,817 15,215 915,814 ae 22 #8#8§= eases - abeede  seecena sue 
Pa. Mf. Assoc. Cas... 1,254,833 501,644 40 102,746 760,529 278,076 318,318 150,717 175,986 72,851 1,152,087 549,190 47.6 27,650 1,124,437 529,560 47 
Prudential Cas....... 263,645 29,681 11.2 138,163 9,407 59,654 5,914 65,828 See 0Cka pt ce0—C ee ‘<< «esscoe §<s006e6 «abeoede nee 
Peerless Casualty..... 62,489 7,218 10 47,266 1,120 13,241 4,117 1,982 ae ee a reer ae eee ee ween 
Phoenix Indem....... 1,827,501 811,380 44.3 1,239,256 553,184 470,447 190,082 117,798 68,114 1,724,418 789,197 45.8 61,598 1,662,820 692,320 41.6 
Preferred Acci. ..... 3,511,117 1,457,197 41.5 2,561,838 1,092,265 786,704 302,632 162,575 62,300 3,544,269 1,348,724 38 332,951 3,211,318 1,197,740 37.3 
Public Indemnity..... 404,214 14,273 3.5 292,173 9,933 88,461 3,243 23,580 ee A siecs eC rTr ose 8=©0 betes 0 heeee 0 ee hae 
Royal Indem. ....... 5,979,509 3,424,619 2 4,358,946 2,638,432 1,375,086 645,137 245,476 141,048 6,547,884 ,532,896 653.9 587,758 5,960,126 3,026,003 650.8 
St. P. Merc. Ind..... 1,288,143 505,359 5 1,050,753 416,759 172,535 54,615 64 855 33,985 779,315 306,137 39.2 310,852 468,462 106,300 22.7 
Southern Sur. ....... 2,556,916 648,384 4 1,821,876 351,806 642,405 163,089 92,635 33,489 257,299 49,665 3 —570,184 827,483 461,778 55.8 
Selected Risks Ins... 184,028 20,363 5 124,292 10,972 54,836 Seis. Sets Setass © “keeles o¥es — “Senaad~ . “Sanelt “. atarene a isre 
Standard Acci........ 8,259,633 3,618,782 3.8 750,042 6,449,921 2,909,208 1,553,708 595,278 256,004 114,296 7,509,591 3,092,840 41.1 733,990 6,775,601 3,434,607 60.7 
Stand. C. & S., N. Y 167,777 29,619 17.7 167,486 120,582 21,943 42,619 5,155 4,576 2,521 . eee s634 «05064  s2306> # Benes So une 
Sun Indem. .......«.. 1,789,592 799,814 44.7 — 97,606 1,327,327 597,520 413,125 175,033 49,140 27,261 1,887,19; 630,651 33.4 370,545 1,516,653 581,786 38.4 
Transportat’n Indem. 683,871 137,958 20 532,361 460,590 81,756 173,467 47,855 49,814 8,347 151,520 eee “a. |. . dveses 1. Scene” =| eaesa cece 
Travelers ...sccccoce 18,491,696 8,470,852 46 R£GGG,Gee Dee. GAANOOE 4 evasss _ 660008 -wesere saetec 17,146,203 8,066,067 42.8 2,342,701 14,803,502 7,260,540 49 
Travelers Ind. .....-. 8,924,287 3,637,568 39.6 948,998 558,629 176,253 6,896,800 2,683,096 1,468,858 678,219 7,975,294 3,420,164 14.4 731,079 7,244,215 3,426,925 47.3 
Under. Cas., 220,806 68,968 31.2 19,729 132,730 38,049 88,076 rrr 201,077 39,112 33.3 56,707 144,370 14,601 10.1 
Union Indem 4,747,037 2,734,992 57.6 —1,076,575 3,021,463 1,790,000 1,154,046 553,368 571,52 391,624 5,823,612 1,976,035 1.4 3,021,836 2,801,776 1,217,624 43.4 
Universal Ind., 88,117 14,284 16 64,228 88,117 De . sebeee  @npace Behnes «eden 23,889 335 6 83. abaden’ . eeeees _. aawees cece 
U. B. CaB.ccccccccece 5,212,793 2,762,180 52 317,655 3,795,652 2,029,373 1,243,975 627,927 173,166 104,880 4,895,138 2,242,239 45.7 859,009 4,036,129 1,609,481 40 
a ee a SS ae .. 11,298,776 5,780,526 651 —12,411 7,626,288 4,104,434 8,063,644 1,346,562 618,844 329,530 11,311,187 4,857,406 42.5 1,184,363 10,126,824 4,799,036 47.3 
TT, @ Geb sce cccccte . 1,161,499 358,885 31 337,899 928,200 284,482 233,299 MB eT Ty TT 823,600 262,110 31.8 260,886 562,714 367,139 65.2 
Washington Cas,.... ° 80,682 6,617 S  seesse 56,104 2,517 23,033 3,691 1,545 SR 2 oeshesc” ——l nese an? See cccece ecco 
Western C. & S., Kan, 1,047,286 397,871 38 406,771 718,108 276,834 295,487 101,043 33,691 19,994 640,515 307,112 47.9 36,179 604,336 267,874 44.3 
West. Sur., S. D..... 42,795 19,061 44.5 6,407 29,808 13,218 12,550 5,243 436 600 36,388 18,935 52 1,101 35,287 30,697 36 
Yorkshire Indem..... 710,682 270,841 38.1 242,044 466,812 164,924 224,557 92,618 19,313 13,299 468,538 $9,866 19.1 321,342 147,196 17,486 11.8 
Zurich ...ccccecccees 5,182,146 3,019,310 68 258,809 3,874,880 2,356,793 1,176,346 600,912 130,920 61,605 4,923,337 2,681,755 54.5 334,570 4,588,707 2,815,364 61.3 
Total ..s.es oo ++, 269,672,152 124,612,830 46.3 


24,614,959 189,743,235 88,641,118 64,653,644 





27,819,173 12,511,183 6,851,990 245,057,293 107,755,001 44 37,703,395 207,353,893.102,081,755 49.4 








Passenger Car Production 


Year Number 
1912 356,000 
1913 461,500 
1914 543,679 
1915 895,930 


1916 
Value, 1917 
Wholesale 1918 
$ 335,000,000 ose 
399,902,000 1920 
413,859,379 1921 
565,978,950 1922 


1,525,578 
1,745,792 

943,436 
1,657,652 
1,905,560 
1,529,165 
2,397,827 


921,378,000 
1,053,505,781 

801,937,925 
1,461,785,925 
1,809,170,063 
1,095,883,000 
1,871,659,041 









Write to 





SAFE WITH THE 
NORTHWESTERN: 





HEN you sell your cus- 

tomers automobile insur- 
ance in the Northwestern Fire 
and Marine Insurance Company 
you sell them contentment and 
peace of mind to enjoy every 
mile of their motoring. Perhaps 
there is an opportunity for you 
to represent the Northwestern. 


NORTHWESTERN 


FIRE & MARINE INSURANCE CO. 


John H. Griffin, President 


MINNEAPOLIS 


» MINN. 


1923 
1924 
1925 
1926 
1927 
1928 
1929 


3,780,358 
3,327,770 
3,908,304 
3,984,218 
3,092,783 
4,024,590 
4,846,000 


2,282,953,822 
2,049,101,671 
2,555,419,483 
2,758,446,322 
2,269,056,222 
2,708,954,674 
2,952,900,000 


Ideas Equally Foolish 
Covering a $100,000 home with a 
$5,000 fire policy is obviously foolish. 
Covering a $100,000 man with a $5,000/ 
$10,000 automobile liability policy is just 
as foolish, in fact, more so. 





UNION AUTOMOBILE 
INSURANCE COMPANY 


Los Angeles, California 





Assets over 


$3,200,000.00 


Several Desirable Agency Openings 





Available in Illinois 














MILES AND MILES, INC. 


STATE AGENTS FOR ILLINOIS 


Insurance Center Building 
330 South Wells Street 
CHICAGO 
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UNDERWRITERS 
CASUALTY 
COMPANY 


HOME OFFICE 
PLANKINTON BUILDING 


MILWAUKEE 


A full coverage automobile company 
equipped to render real service to 
agents. Writing at independent rates. 


OPERATING IN WISCONSIN, MISSOURI AND ILLINOIS 


UNDERWRITERS CASUALTY COMPANY 


CHICAGO OFFICE 
A 2111 INSURANCE EXCHANGE 
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GENERAL AUTOMOBILE REBUILDING ik ‘ano”rrUck Losses 


| WE FIGURE EVERY LOSS AS THOUGH WE WERE THE DIRECT REPRESENTATIVE OF THE INSURANCE COMPANY 








| 3993 So. PARKWAY Phone Kenwood 8200 DAY AND NITE TOWING | 2¢ 


THOMAS T. HOSKINS COMPANY | | 722 


in the re 

of automobiles 
are of great wall i 
companies. §a loss 
Appraising and Estimating of whether it be dre, the 

FIRE, THEFT, COLLISION LOSSES, AUTOMOBILE FLOAT lision, the repk 
ly and satisfac 

The comf 

are all well ¢ 
and rapid ser 
and repair of 


Duco Finishing PHONE WHITEHALL 4000 Day and Night Service mobile parts. 


~- — —— — —,.{ THT, _— —— —-- —- ——$——— 

















Automobile Construction and Rebuilding 


Factory and Main Office: 


56-62 West Illinois Street, Chicago, Illinois 









































BEN L. SMITH PHIL PEKOW 


)\ ewe ACORN BATTERY CO. Inc. | I 


CORD 
WHOLESALE DISTRIBUTORS OF AUTOMOBILE ACCESSORIES 






Insurance replacement losses filled promptly at our store or at your customer’s door. Out of 
town shipments handled promptly. 


3662 W. ROOSEVELT ROAD Phone Kedzie 2755-6-7 | We 
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‘| YEAGER-BENNETT COMPANY 
a} The Complete Automobile Shop 


EVERY SERVICE FOR EVERY CAR 





Satisfaction Guaranteed 


2633 Indiana Avenue Phones Calumet 6720-21-22-23 


























ROBY dependable 


es hs specializing CENTRAL PARK & FILLMORE | 


1e rind replacement 


bilesutomobile parts INCORPORATED 


at i all insurance 
s. Ma loss occurs, 





be dare, theft or col- | “The Complete Auto Repair Shop’’ 
replomamust be prompt- 
s fatale. INSURANCE WORK A SPECIALTY 


ompagted on this page 
ll eh to give expert 
sertigne replacement 


r of Miles and auto- : Phone Van Buren 0423-1490 
ts. 


1100-2-4-6 So. Central Park Ave. 





























I 
| 








—_____—— 
——— 











Phone Sunnyside 9217-7583 Towing or Floating of Wrecked Cars 


'H. J. SANDBERG COMPANY, Inc. 


AUTOMOBILE MACHINE WORK 
PAINTING and UPHOLSTERING 


Duco Finishers 


| Expert Repairing in All Branches 
J | We Specialize in Rebuilding Burned and Wrecked Automobiles 5745-49 Br oadway 


= —__ . Se 
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Fire and Full Cover Com 
Show Good Gains in 1929 


A gain of $10,530,- 
924, or 9.5 percent, 
in premiums was 
made by the fire 
companies. writing 
automobile —_insur- 
ance in 1929, the 
total business 
amounting to $122,- 
289,636. In 1928 
$111,758,712 in premiums was written, 
which was a $12,955,385, or 12 percent, 
increase over 1927. Losses in 1929 to- 
taled $50,000,000, compared with $47,159,- 
609 in 1928, The 1929 loss ratio was 43.6 
percent, while in 1928 it was 42.5 and 
in 1927, 49 percent. 

The General Exchange maintained its 
lead over all the other fire companies 
by writing $11,281,491, an increase of 
$1,135,611 over 1928. The Home of New 
York stepped up to second place among 
the leaders with $7,762.758 in premiums, 
an increase of $2,740,460. The National 
Union was third with $6,650,437, an in- 
crease of $1,366,588. The National of 
Hartford ranked fourth with $4,709,082 
in premiums, a decrease of $28,412. The 
American Automobile Fire came. fifth, 
having jumped from tenth place last 
year. Its premiums totaled $3,727,312, 
as compared with $2,012,136 in 1928. The 

















remaining companies among the ten 
leaders ranked in the following order: 
Fireman’s Fund, Hartford, North 
America, Globe & Rutgers and Aetna. 
There were 28 companies which wrote 
$1,000,000 or more automobile premiums 


in the table below are not complete. 

The accompanying graph shows the 
growth of the automobile premium in- 
come of the fire companies for the last 
five years, from $94,210,562 in 1925 un- 
til the present figure of over $122,000,000. 














[ 

[ 

| Ten Stock Fire Company Leaders 

1929. 1928 
Prems. Losses Prems. Losses 

General Exchange ...... $11,281,491 $1,135,611 $10,145,880 $4,037,505 
4 aaa 7,762,758 2,725,317 5,022,298 2,304,297 
National Union ......... 6,650,437 3,616,220 5,283,849 2,534,139 
Peemsomel, Comm. ......... 4,709,082 2,169,643 4,737,495 2,349,417 
Amer. Auto Fire ....... 3,727,312 1,129,399 2,012,136 422,705 
Fireman’s Fund ......... 3,579,575 1,680,310 3,815,109 1,747,926 
EE 5 die. 6 dale aca 3,267,079 1,346,249 2,325,213 895,873 
North America .......... 2,619,585 1,102,510 2,884,491 1,172,674 
Globe & Rutgers......... 2,123,579 723,816 1,236.685 455 
I aoeiak sts es avee seen 1,992,285 957,343 2,072,058 859,328 

IL 

















in 1929. Globe & Rutgers took its place 
among the leaders in 1929, replacing the 
Automobile of Hartford. 

The fire companies were very reluc- 
tant about segregating their business by 
classes and consequently these figures 


The full coverage or specialty auto- 
mobile companies regained their 1927 
pace in 1929 and showed an increase 
of $9,660,585 in premiums, or 29.6 per- 
cent. The total was $42,481,095 in 1929, 
as compared with $32,620,510 in 1928. In 


panies 


1928 the premium income was increased 
$4,098,999, or 14 percent, and in 1927, 
$6,626,362. The loss ratio remains about 
the same, being 43.8 percent in 1929, 
compared with 43 percent in 1928 and 
42 percent in 1927. The losses totaled 
$18,544,928 in 1929 and $14,119,023 in 
1928. The American Automobile still 
maintains the position as leader among 
the full coverage companies by writing 
$8,451,299 in 1929, an increase of $376,- 
232. The Pacific Indemnity ranked sec- 
ond with $3,650,110, an unusual increase 
of $914,944 over 1928. 

The Union of California just beat out 
the Ohio Casualty for third place, hav- 
ing $2,759,324 to the latter’s $2,714,666. 
The National Automobile of California, 
with an increase of $846,531, was in the 
million dollar class, along with the Re- 
public Automobile of Michigan, the Uni- 
versal Automobile of Texas, and West 
American Commercial. The latter is a 
consolidation of the West American In- 
surance Company, the West American 
Casualty and the Commercial Casualty 
of California. 

The premiums and losses on the 1929 
automobile business of the stock fire and 
marine companies are given below, fol- 
lowed by the figures for the specialty 
companies: 


Automobile Premiums and Losses of Stock Fire and Marine Companies 








————_—_______— -- - - - — 1929-—_____——_——_- 
Total loss In. or Dec. in Fire Theft 
Prems. Losses Ratio Prems. Prems. Losses Prems. Losses 
3 $ $ By 

WOON. ov cccewscse 1,992,385 957,343 48 79,773 687,970 334,596 626,956 02,851 
Agricultural ........ 984,403 48.7 —179,624 321,069 170,778 353,018 128,956 
DT aen5eene es .e-0 wom 46,638 49 ee 8 |0sédeeee caeces «00008 o¢0-600 
Allemannia 182,717 37.3 72,216 69,826 25,456 70,847 21,791 
seen, Dew Bevccve 53,778 21 —EEBIS sc0eds eeesen c8b0ee c80see 
Alliance, Eng. ......+- 226,764 38 wwBEOTG 8 = ccccee § 8 «csseed 8 oe eene 8 eecece 
Alliance, PR. .ccce> 308,186 42 =—BL,1G6 seccee seecce  c80008 eeccce 
Amer. Alliance ....... 104,200 25 | rr ae Sos ee Se ee eT 
meer, COMM. .cceseces 34,518 4 it. ‘086 ed  PHRCES SORCEew -sebbua “seueee 
Amer. Auto Fire...... re Cn 2 Ve eee’ Sibebene: «<¢beae 
Amer, Central ...... 43,303 39,040 89.9 20,121 13,985 9,613 4,348 
Amer. Eagle .......... 383,207 260,459 43 =—7,569 = ncccce seccee coscee covece 
Amer, Equitable ..... 245,653 ee ee .. Ce | eutlice etree . geteee: “paeeas 
Amer. Fire & Marine... 162,078 80,393 49.5 43,736 33,448 26,362 12,782 
Amer, & Foreign...... 122,734 Ss I | a re em eee ee 
Amer, Founders ....... MOP seweve ee errr  rrrrrr 
American, N. J........ 1,485,583 ee LF eee ree eee ee ee 
Amer Reserve ........ 9,767 a a rere, mae ert ee oe) Ye ee eer 
Amer. Colony 59,464 ae” <* ~~ (eeveew -vaueew ec0mee SCensene tenene 
Amer. Gen., Tex....... 187,542 ee ee. sbasas “Adeton Oeseed Seesen  e00608 
Am. Mer. Marine 367 3,314 90 203 367 BBR4 80s tv cvce § §=—sceeee 
Mmmer. Mae) wcccccsece 115,481 58,432 50 “——EUGEO  c0eces wieets <s00086 sevoee 
MG Be Bacccacccve 5,747 43 49.5 BESS ccttce § ceeese sasses eeceee 
Associated Reins. ..... 6,145 24.3 meee seeese Seceee  S66006 © ‘cv veon 
Atlantic, N. C.rcccccsce 4,297 £6 ic  Rrrer yy ae TTT eT ee Te re? eee TT . 
DE Shee deevesdcesoes 543,585 TT ee an CT Tey ane ToT TS ee ee ee 
Automobile ..cccscccee 1,266,826 rr a ry eee ee? ee 0 
Amer. Home ......... a)  «=s# on oe |©)6=60 padae! - Seadeer Scucse - owssewe. wiones 
Amer Standard ....... oe 060lti“‘(‘éwR‘=O SMB) (ckecns') BObbEE Sedcns  seuneq  eeenred 
BERNIGE, ccvcucccccccves 943 943 re eT meer eee ee 
Baltimore-Amer. ...... 431,612 159,697 137,198 155,380 83,512 
Baltimore Nat'l ...... 8,281 1,963 127 1,646 383 
Banker, F. & M..cccce —— cat ce. whtede- whdede) iSikbeee © aebwes - “Sameca 
Bankers & Mar....... 21,434 9,596 504 9,745 77 
Bankers & Ship....... Guapo SOG,UTR SO =—=-QER 0TH iccccce seecce secces secves 
Birmingham, Ala. ae ae ae 0 -¢eatce asete scneed.« Seenaa 
BEOMEOM  sccccceccoccooes a ee Cs CURE taccen. 600s08 @60060 curawe 
MOE FSG. ccccvvsvcoscse ne. S65068 @«  «casese e88e08 seseoe seeses ec6ses ° 
Brit. Amer., Ont...... a ae Ce =~BEGEEE 8 8§6(sevned costes  s0¢006 e00ves 
Brit. & Foreign, Eng.. ee ee ee oe bee seeekee wbbese esdeens 
British General ....... BIOS 8 «616,068 42.56 425 nsec ccccce —ceccee cvcces 
BOPOGKIGVM .cccccccccces ee )6=—6hC Te SE «8RORUO 8 8 (fecese oceres seence eeener 
BONE ..cccccccecs aa ee Ts  . er ee 
Caledonian ....seeeees Ghemee SELSCR 44 B1,0IB neces coccse secsce cecces 
CS 6csvitaeveses ae Cte | ccleee ¢8s00e 4Seaee eases? eaesced 
Califermia. .ircacscccsoe ae) Seer “Oe . OSE... acaaee- ecedoe s*eb¢ee “vewsas 
ON errr 495,024 180,838 95,301 183,817 58,334 
Capital, Calif. ........ 19,480 4,410 ,826 3,842 778 
Century, Scotland a Geen Ge.” eee 8 skeeee. <asese ,vevets! Sbescd 
Cres, TEA. cécwvouscs —_— Ga See teivss “Sseoen castes i @00ass Seenne 
Chicago F. & M...... cee 6=—s«CR OS OO ORG © cashed etdcee 8 §=©—ctncte Ssdoss 
COORG, TEGO. cccccceccés . 908s e800ce 08  S6b80e 668000 cesces  wesese “sceccs 
City of New York..... sc fe. * eS Oe. eee eee ee eee ee eee 
Colonial States ....... ee ee 9 ee Be = wie meee 
cee. T Fsccececs 65,524 26,479 10,110 22,008 3,891 
Cees. C% ot000ees a en ee «=D .veese e00see 68606 dwbeose 
Commerce, N. Y.....-. ee. en ee) ee sypase 8 eseces 600068 s0eees 
Commer. Un., Eng ee en ee | ee cos onebee  Seasee 6auene 
Commercial Un., N. Y. ae ae CS SD sictes cvscts s80000 cesncee 
Commonwealth ....... Giese «6 SBGBEO GR 060 BELGEO lcctcee = seccce §«=ccccee § cccces 
Connecticut ....seeeee SER BOR 313,668 42 210,070 — ceccce secsee ceocse cvosee 
COMCOPEIR cs ccc cccces — wT “ - OE Cessds s600060 <¢84600 <ee0s 
Continental ..cceccceces ee ae - 8 sk. ee Badene’  Sawebe.  Sveans 
County, PA. cccccccces 63), ee 6G 6ClS. lktcewe eccand ‘atanee. ceases 
Dubuque ..seecesevecs 15,767 1,5 RS wevess 00058 e8woes  iseeene  Se0ces 
Dixie wcccccsccccccscces 38,241 16,528 3 —12,500 24,169 8,405 11,410 7,023 

















Prems, 
$ 
81,775 
43,051 


Property Damage 


Losses 
$ 

28,936 

13,675 


Colli 
Prems. 
$ 
546,017 
231,651 



























—— 1928——_—_______ 1927 ~~ 
sion Total Loss 1. or D. in Total Loss 
Losses Prems. Losses Ratio Prems. Prems. Losses Ratio 

$ $ $ $ 
360,525 859,328 2,033,231 978,560 .48 
163,33 558,402 1,174,059 441,867 .37 
reer 15,328 5,948 14,595 .56 
19,589 48,260 76,393 40,387 .53 
covcce 10,801 ececce eoscee ee 
eneece 99,350 245,254 114,369 .47 
covcce 358,170 173,336 .48 
iamaere 22,020 9,645 .44 
21,045 112,353 128,957 .. 
seeeee 444,136 209,705 .47 
oben 50,080 21,598 .43 
oe lll Sf ee ee fk errr eee ee oe 
rrrr 41,842 23,876 .57 
Sovcee 472 1,810 1,014 .56 
ooweee 415.904 1,030,164 524,134 .51 
Seoswee of 5,136 1,2 3,981 .59 
apesed aes. iBaeesd a sania Suaeee Gcacee-aae 
eoccse 570 103 18 esecce cocese oveose oe 
ree 134,721 68,124 51 8,260 126,461 63,492 .65 
9 9 

cranes 205 ere seaeee eesees oetves , 
ovecce 2,629 448 17 —203 2,842 1,549 .50 
cesses 585,279 251,935 43 14,510 599,789 233,077 .37 
ere 1,402,015 467,851 33 790,326 1,572,122 1,572,122 .8 
iiaesa 1,627,104 64 “1,178 "440 354.79 
65,616 607,421 246,855 41 138,877 468,544 225,896 .48 
64 854 a -a<- © Goeeoes 1,644 289 .18 

115 1,189 1,163 98 —M —iee.. 6968 .. 
coeese 963,644 478,149 49.5—205,903 1,169,547 653,169 .56 
err 13,583 1,148 8 2,354 11,229 5,944 .53 
ceeees 960,225 381,721 40 22,684 937,541 335,475 .36 
ape tee 91,077 «58,620 64 75,284 121,071 77,134.63 
sonnes 141,345 17,687 13 —19,209 160,554 35,479 .22 
oeeewe 38,311 18,701 49 13,802 —24,509 68,037 .. 
ceenee 318 612 2 rere ccccce socces wi 
ceccce 4,535 74 ° PT TT ceeeee ey 02 
sevens 623,500 245,460 39 -—146,412 769,912 367,515 .48 
514,325 228,712 44 18,807 495,518 233,521 .47 
353,330 128,569 36.39 —21,889 375,219 197,208 .52 
67,172 34,857 652 10,891 56,281 11,133 .20 
oenees 407,517 164,972 40 89,931 317,586 149,244 .47 
08<ee 58,386 21,438 37 —129 58,515 42,246 .72 
Sones 156,948 68,471 43.6 evecee reerr janete oa 
oveees 664,724 307,580 46 8,067 656,657 352,670 .54 
eeewe 36,262 6,236 17 wecece eeecee rere se 
6,408 100,514 32,044 32 18,298 $2,216 31,143 .38 
eeccece 56,074 24,021 43 2,719 53,355 22,212 .42 
seetve 201,765 115,487 57.2 —37,675 239,440 156,404 .65 
oseee~ 433,937 10,087 48 305,573 739,510 355,052 .48 
weeses 66,295 29,364 44 9,249 57,046 64,435 .88 
oebece 403,978 201,443 50 —6,745 410,723 214,572 .52 
cence 502,494 186,924 37 36,368 466,126 181,989 .39 
erry 78,192 34,714 44 —40,891 119,083 31,936 .27 
eosene 1,630,028 708,530 43 14,618 1,615,410 904,639 .56 
secs 23,373 13.013 56 —2,918 26,291 13,723 2 
“1,011 BO,741 ©=26,215 51.6 34,680 86,441 45,010 .80 
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AUTOMOBILE INSURANCE NUMBER 27 











THE LONDON & LANCASHIRE INSURANCE COMPANY, LTD. 
LONDON & LANCASHIRE INDEMNITY COMPANY 
LAW UNION & ROCK INSURANCE COMPANY, LTD. 
ORIENT INSURANCE COMPANY 
SAFEGUARD INSURANCE COMPANY 





The most convincing proof of the quality of 
our Automobile Service is the testimony of 
local agents familiar with it — Ask them. 
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SS. Die Miosceswsece 
ee, Wl, Beecese 
Bee, S. & B. D..cces 
ee a 
Empire State, N. ¥ 
Employers, Mass. ..... 
Equitable F. & M..... 
ts Bs Ravvccevess 
Eureka-Security ...... 
er eee 
Peeeeeh, NM. Jeccsccces 
Federal Union ........ 
Fidelity-Phenix ....... 
Fid. & Guar. Fire..... 
a6. Watet, Ted.cccccs 
Pe, “Seeds ce une 
Fireman's Fund ...... 


Firemen’s, N 


ware Meas., N. Y..cees 
First American . 

First Natl., Wash. 
PRGEOTE sc vecccsinesus 
DE. 2068600 bede 
Franklin Natl. ....... 
General Mxch. ....ccs. 
General, Wash. ....... 
Geen WOME ceccsecess 
Gen. Schuyler F....... 
Girard F. & M... 
See. Fi sevoncesres 
Globe & Rutgers eters 
Granite State ......... 
Germanic Fire 

Great American ...... 
Ee err eee 
Great States ...... 
Guaranty, BR, F.... 
Guardian, N. Y 


Hamburg-American 
Hamilton 
Hampton 
Hanover 


Roads 


Hartford 

+ semy Ark. 

Ho: ee es 
Senastand, Bs. Besse 
Hudson 

DL set echecatdoes 
Impr. & E xport . rere 
Indem, Mut. Mar 


Independence 
Industrial, O 


Indem. Fire 
Industrial, Tex, 

Ins. Co. No. Amer..... 
Ins. Co, State Pa 
International, N. Y. 
Inter-Ocean Re 

lowa Fire 

lowa Natl oeate seas 
Jefferson, N. J 
Jupiter Genl. ...... 
Keystone Auto. 


Knickerlocker 


SED sector eecpesece 
Kansas City F. & M 
Ca. WOO éécsciwesceue 
law Union & Rock... 
EAberty Bell ..ccccces 
Lincoin. N. Y.... 
lion Fire. N. Y. 

a as MO Wasser cwaan 
Tandon & Lan 
London & Prov 
london & Scot. 

Long Island Fire.. 
London Assur. 


Lumbermen’s, Pa 
Manhattan F. & 





Manfrs. F., Pa 
BEMEIMe, THRE. ccccccns 
DEE cecdeateseses 
Ff 

: & Traders 
Mechanics, Pa, 
Mercantile, N. Y.. 
Merchants, R. 1.. 
Merchants, Colo. 
Merchants, N. Y.. 
| ) Pre 
Merch. & Mfrs., N. J 
Millers Natl., Ill...... 
Milwaukee Mech 
Mpls. F. & M. 
Michigan F. & M. 
Minnesota Fire 
Mohawk 
Monarch Fire 
National, Colo 
National, Conn, 
Natl, Amer., Neb.. 
National Ben Franklin 


National Capitol 
National Liberty 
National Security 
National Reserve 


National Stand., 
National Union ...... 
Nether!ands 

POVEER wesc cevecis 
MOWER cccess . 
New Hampshire ..... 
New India ....... 
New Jersey es 

N. °J. Mfrs. Assn 

> Be WOOO secvesovese 
N. Y. State. 

N. Y. Underw 
Niagara . 

N. Brit. & Mere 

N. Cc BGs sécvesaus 
Northern, Eng 
Northern, N. Y 


Total 


Prems. 





117,156 
10,800 
1,269,877 
45,922 
1,262,240 
1,263,019 
337,600 
1,042,518 
3,579,575 
637,478 
18,864 

63, 786 





1,551,398 
23,933 


78,031 
417,732 
2,123,579 


867 





117,802 
60,282 
9,284 


199, 762 





3,267,079 
300,629 
7,762,758 
83,262 


125,722 


2,619,585 
115,802 
172,232 





268,813 
79,224 


737,499 
444 406 





25, 669 
5,615 
803.878 





20,133 





112,624 
230,195 

27,864 
1,655 
3,394 


277 





161 
2,461 
38,556 
4,709,083 
78,529 
78,031 
18,051 
1,777,225 
86,385 
11,010 
95,945 
6,650, 437 
229 096 








4 36,608 


44,081 


189, 636 
584,114 


1,6 
























































































































































































































te 19 9— cD erneren ——, -———1927- __, 
Inc. or Inc. or 
Loss Dec. in Fire Theft Property Damage Cdllision Total Loss Dec. in Total Loss 
Losses Ratio Prems. Prems. Losses Prems. Losses Prems, Losses Prems. Losses Premrs. Losses Ratio Prems. Prems. Losses Ratie 
$ » $ $ $ 3 3 $ 3 
942 ee (esses 89000, SeweRe wissen “hkeaede 1,496 439 = —1,288 : 
abies Laseesn Fivelies. Kekese, @Riwaed \uaees wewean.” caceee 25,133 21,303 10,502 .49 
louse! sdidhea =? whem. Seideab: Beare Vaaekust Wwweaenel Gagrus 287,125 287 58,688 .63 
(eceee 8 eeedee ‘ ene acl everee beoeee ime eu.e 39,155 oewdee éeceee 
33,014 9,782 3 6,290 3,604 1, 19,446 6,129 23,373 44 Senses . aneene ea 
357,116 158,310 382,392 109,947 22 25, 426,399 268,621 1,083,860 41.9 38,434 1,045,426 1 
(saeee Cieted wteen ‘pemes . renews orebes 100,499 37 7,274 93,225 .39 
46,227 42,191 11,569 3,802 547 ’ AB 
3,960 5,078 ee 1,762 46 
38. 481,710 601,640 155,069 61,935 667,535 46 
19, oe BS: | ae | witch s UGdv dks 4 heed A eeae, 4 Cebehe © chotds toubreel ° dkenas a | 
638,776 50 “——PERtO 8 ceeese @ovese @06ebe Cdpece e68006 Ceeden C8Sbe—e —KdvOCS 3 
198,930 16 tae) catahe &eberk edatdaa ade idintnesd |. tdemek iy Mande) baeosng ea 
146.057 43.2 10,687 200,977 120,006 39,025 773 4,076 306,913 -54 
305,924 294,625 2 140,507 1,142,857 ° 90484 43 
1,052,610 1,169,720 568,243 3,815,100 1, J 5 ‘ 4,226, .48 
5 Bek Pree. he” eae ae Re ae eae 586,443 260.354 44 173,837 412,606 72 
pe Roan caret ae Re ag as em a re ety 14,515 8.616 59 14,603 0 
tditenk Ciwakatel) pletiemeae) Descent eueine das ae nae dint 48,750 15,720 32 38,387 5 
20,715 22,004 4,851 92,297 18,812 | RE ee eee ee 
epee tr Sactar” aitcas Skee 16 984,985 4 
Br re oe ese a 29,184 41 2 23,943 72 
~ ‘ “9 ° 4 vA 45 
52 2,747,042 6,523,147 1,420 10,145,880 39.8 1 172 718 8,973,162 45 
31,789 92,663 ' 12045 ...... 561,585 13 12.077 489,508 55 
104,406 323,119 16,290 8,183 868,495 45 111,482 979,977 497,769 0 
ch, eer. | eae. Weed eras: Ae ka | oes veel 119,083 5 
eseeee c850686 ©60¢66 4‘eetnee  cOCVOS “Wed < sae oeeeee gtd Nl ested 1,225,065 63 
12,657 2472 2,882 «| 1,030 «4,936 2,027 39,934 5 
i i MAR Coors Yeo eR eee, Crore) te eee Seok 1,031,966 59 
28,863 83 ae 27,495 64 
ee ee Ge eee. 134 407 wee 4: 
eiGes. O64 eee 1.2. Se) ae OL we Rags fo) ee fe. staat “tedeae 4,358 18 
10,696 17.7 55,417 CE Se ee Sore OES ae —15,581 at 
9,129 98.3 6,574 9,284 Ren RES areca ttt Aiternismamyite 5 ct Man NSF CUD Oot ON Fa Atay 2 eee 1,094 1 
61,506 31 PO. itivess.. Hikers, AResidh wheoks deekes deserts: a980e4 ‘Wenwee eee 3 
= 9 17 oe cnéGee Senece cesene 607,392 43 
~ ~ O14 sao, " @26ea8  s4kene  wesnen . ecee ° =40 « 4 
41.2 941,866 1,161,421 454,221 1,035,659 294,052 163,375 5 $56,387 529, a ae Mt 9 
40 WEG debate ( Lsskse | Packed Pesdds! Fr qoasideeserd (eaeeeW | Hb sras 5,022,298 ‘ 4,815,981 2,5 54 
an Bae? settee «kia ee se 66,560 14 54,704 11,856 R 
rt GE + ERT Somers | Beet ds) a kak de | Ben kte Gane ne Debt a eh a8 104.792 51 7,408 97,384 60 
aaatin oe ees “ ” 991 36 2 106,807 Al 
27,065 13,826 1,454 3,369 1,648 17,4838 9,990 8 1,111,661 43 
eeesoe ese0e026¢ + #=je@e@e@¢s86  @¢6s8e00 @@@¢0066 @000086 e* _ #©## #88 053 : 
64,325 26,414 3,807 1,985 45,004 oe : o oh aes yo 
edad in ace, Peete cee) Cres att Sake <a see. + ais 2,884,491 3,044,448 1,473,358 .48 
4 B98 . se, oes : 5 33 6.368 13: 180,185 116,699 .64 
aes 39,062 Fh 45,953 13,727 $3,379 1,233 25,326 16,368 117,331 125229 sseas (43 
EP as et oe OM eee wre - 29,666 4,677.16 
7 OSE a cag a tee pie bag RT, ACP ee Sgt a 7,137 2,657 37 
Pd 04 1,470 tees’ tee “Sees i = a ae  Bedres 
12,888 co [< <esen ’ pease ate ne 
1,082 5,255 MER alors! loixcame “weaver “eehes 818 ahd 
13 fae ee eee ee es clea |. akamei: aan co .: 
: 28,880 11,889 ; =. Sadath weeks at 41,466 48 
; . 327 aon 9 MN: (Peau Goatees 548 os sees no ° 9 5 
105,930 39.7 169,689 131,594 59.132 131 890 43.139 190 197 —738 4,279 438,502 52,590 13,495 D 
Serene MO OND Sankds. “senchs Sebees Cideve adonss vieesis 80,101 29,440, .39 
38,019 33,655 .94 
marbles 18,648 20,700 .80 
eecee eeecece eb ties FOES ELT 412,478 51 
- = oes ‘ A 32 174,341 .32 
: 25,286 1474 «1,385635 13,047 146,594 82,199.47 
1.776 9,002 950 1,636 391 3 32,037 19,562 .70 
Tee Cn a on coed OP bck a SE RS 980,753 —17,714 998,467 476,908 .48 
190,991 5,945 216,936 90,148 .42 
maine 94,221 6,785 101,006 55 
himae Ovewes | © saidwee Cideeus weekae 63,398 7,937 71,335 65 
peteas 250,166 73 250,897 45 
ceveee 916,959 338,818 578,141 44 
ee 3,663 16 3,679 44 
wae 124,581 15,208 109,373 59 
Mites, S€00i0 ¢bhbnne Savane 78,192 119,083 27 
SOL ENS aes 485,530 537,034 61 
rey eae ° beakiau sweens rer asec vo 33,295 8,066 
3,682 9,541 3,276 1,229 457 3,141 1,244 13,885 27,647 18 
rer: eee ; a ae oe ak R os - 209,438 42 
111,376 6,127 115,196 46,78: 32,844 13,112 92,997 345,159 35 
25,746 20.6 errr ee ae er ree cae? eeaeen os . - a | a) ey ee ir) ee) eo 
6,189 49.9 36,740 22,720 15,688 6,312 .secce 30,196 100,671 144,424 245,095 157,785 64 
ee Se SO § 6th dP acces, SAhbah  Mabbim. ASMANS Memeo) Rhee OaeEee 466,566 81,020 385,546 51,850 .65 
ae ie | Mee  b620ee. Vedees  "exueee <icase BENCEE BEOCRO  NSbweR oddd eee 23,142 3° 9,803 2,993 1 
1,442 8&7 eee “Rtunds “g40eee  Geueea “sasate, <Beese Saeeae rtqeasa” caer 13,020 6,644 136 
513 10.3 fie —yccooe Wirtas- ccdbadés “SE ADdG SeSCEO SGeREe. ORES Seaee” _Saueenee ak “Scene 
698 20.8 Paeee. a0ness iteaeen  Sdeeese \stuenn @edecs eteeas. @20060). Sonada 62,360 | ns Se eee Pee 
ee Ce eee lhe! Bete. 3 el ee ee eR) oe ee) in.) tae) we, i. peurgie gaan? ( traiaieenel oe 
11,792 39.6 Dn Swecck. Setasine 'Ladidas- -Reatele “Me eee Gace .° Ae ee 13,986 23,493 5,849 .24 
46 8,412 er ° tee : abt ah aati ne " 361,99 5,099,488 2,960,675 8 
65 0,214 31,180 1,829 38,069 16,251 1.961 194 5,878 757 ‘98. 743 1,684 100,427 48,691 8 
44 ak ‘ReGRCK COReCES etehde “etkeace Seadee edeae eee and:. . 6s nen 78,192 40.891 119,083 30,068 5 
21.4 768 , eee ee = 15,283 4,416 10,867 4,055 
5.725 «669.0 648.730 GSI,572 564,294 639,802 3 390,990 269,880 2,425,955 1,166,740 1,259,215 499,198 .40 
3,430 38.8 9,205 77,180 12,823 64,357 21,141 3 
1.111 10 eo ; ‘ 
5,574 51,044 4.873 10 0.97 
ec 5,283,849 2,534,139 47 1,010,261 2 
ee ere Be eee ae ee ae TT. et ee 158,503 78,541 49.5 395,729 
ee a re 17,503 5,590 32 712 
a ‘ ia ; “a ‘ 501,142 190,034 38 17.600 183.542 
15,690 23,475 42,529 4,284 >, 181 218 20,308 12,784 113,765 54,944 48 16,897 130,662 
3.639---36.3 See Wierek-"sekeee (passe. ! hewee R81 22 692 
ices, _a26eee,  Bte@ee Seckee Sevdeu Senses Ve Wwwee <akihae 448,732 46.2 455,835 
469,242 26 409,283 
3,208 : —5, 564 
phases 114,189 79,985 
ek Tenees 76,084 9 16,935 59,149 
dendeg shehes 9 eGehae!) sebete Sabeee a80ta6  e0eseen- eeeade 994,233 51 413,459 1,407,692 
ee re eee ee ee ee ee 634,000 i9 —14,7 648,776 
26, ae vetens  -kbees  Saeens aes Cowen Seen deeees 5.059 34 5.024 
83,940 44.2 —148,195 58,728 4,059 70,373 31.628 8,086 4,078 48,047 24,106 337,831 Ne rere 372,579 
240,787 41 Pee Teatee” crate 6 6 NGShGe” Saweaee 750,017 301,844 40 2, 772,649 
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FOLLOWING GASOLINE 


The invention of the internal combus- 
tion engine revolutionized traffic and 
" brought the Casualty Insurers face to 
ié face with a new situation—which they 


met, as Insurers have always met new 
‘3 Situations. 


y Then the increasing size of verdicts for 
“1 damages brought another situation, de- 
4 , manding bigger policy limits. That also 
was met—by REINSURANCE. 


We have had our part in building safety 
into casualty insurance through REIN- 
SURANCE, and it continues to be our 
a special and exclusive field of service to 
Casualty Companies. 


We cordially invite inquiry. 





: EMPLOYERS REINSURANCE 
i CORPORATION 


KANSAS CITY 
LOS ANGELES CHICAGO NEW YORK 
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THE NATIONAL UNDERWRITER April 11, 1930 
$$ ____________-—__ -—_—-——______—_1929—____ —, 1928 ~ 1927 — 
Total Loss In. or Dec, in Fire Theft Property Damage Collision Total Loss In. or Dec. in Total Loss 
Prems, Losses Ratio Prems, Prems. Losses Prems. Losses Prems, Lesses Prems. Losses Prems. Losses Ratio Prems. Prems. Lusses Katio 
$ $ 3 £ 3 $ $ $ 
Ne River, WM. Zecvcsecs 940,224 601,941 53.3 —82,924 485,641 204,683 226,276 82,026 32,365 12,907 182,240 196,703 1,023,148 552,562 54.06 -—55,870 1,079,018 563,050 .52 
WE cadens 5 15,553 9,455 60.7 7,328 15,553 mY Sesese Ecccice:. Maia daa a aaiees Te $,225 6,656 80.92 2,045 6,180 8,750 1.41 
Northw. F. & M...... 216,445 80,860 37.3 24,297 63,715 56,933 16,302 12,889 80,505 43,704 192,148 77,788 40.4 2,075 190,073 76,473 .40 
Werthw. Nath. 2.02.00. 503,106 208,308 41 DOLE whéces £35086 Avene Soebes C80002 SRECEe eeeeed Se06R8 505,758 226,592 44.8 66,086 439,672 152,119 .34 
Norwich Union ...... 106,773 Ce OE cds cecends 6h5 due canes S8aeed wmneee PVACCS ebeaoe 113,750 61,271 54 —31,050 144,800 103,395 .71 
GHOMOMEEL cnc caciccs ; 56,563 13,790 24.3 41,038 17,203 41,663 17,260 3,474 3,937 313 16,346 4,619 15,525 2,118 14 SS 2 eee ~ 
Orean Mar., Eng...... 10,772 Te PO wiv ted " GsuvaWw nadedbe iSeeese CASED States ““eplek  awdake 12,382 8,979 73 —1,067 13,449 9,808 .73 
Ohio Farmers ..... . 1,084,865 572,034 52.7 109,103 292,946 144,781 274,001 94,545 16,065 6,987 467,841 308,739 975,762 504,358 52 170,996 804,766 358,087 .44 
Old Colony ...... éoe 237,180 122,173 51.5 —44.901 ‘Aeses Sseuve jhevehe <(Saaber  Oeaete e6ee08 (Geeta Sheree 282,081 121,624 43 —8,166 290,247 117,234 .40 
Old Dominion ........ 3,564 505 14 1,404 2,137 505 RE aS eéncks) 400004. 20500K Mwwade: —Feemen 2,160 2,091 96.8 3,775 5,935 4,667 .78 
SE bs wve'sséeaeren.c 290,35 eT Oe \cvccdis: “Seeeea. -e6s00e Cadena SACS Beners Webune “Sees we 349,288 145,227 f 5: 401,888 177,674 .44 
Pacific Coast ..... . 11,648 6,278 54 taka. t6 6 ome) > Means ace s Lettabs namees “tebeae > “wbeee-s 12,806 9,071 16,537 6,156 .37 
Pacific Natl..........+. 26,785 5,027 18 11,251 RR odin | a ff Pere GAR vies 15,534 4,224 14,584 7,795 .53 
Peeife, HW. Ziccecscces 671,073 322,225 48 DEE.” GGivece Geiser. Keases eeaase Coeese eovsce sesene Covese 873,387 398,733 1,002,279 455,886 .45 
PD sccaccavess ‘ 123,208 51,748 42 —BZ,233 ceccse oeeees shivers, cnscee! sethae Wesee = Bexake ps twee 135,430 64,692 166,702 117,108 .70 
Patriotic Lied 100,173 43,142 3 ee) eeu asics  soneee Dacnsen saved deepsea Geesae Sede cam 144,318 52,027 110,221 49,305 .45 
Pearl Assur. .... we 16,915 9,240 564.6 ee Ye eee. oe ae ee ees ee 21,296 12,534 44,757 —8,922 .19 
Pavonia Fire, N. Y 26,965 9,528 35.3 Aa ae — oe ee ee ee eee Gee eee ee Pee 12,648 ae oe UF usta | deeees. Srenes rr 
Pennsylvania .... ae 736,963 356,297 i . Ohietes taaaleh | ewekee Ub tivens - mustink CAGSWA> waeWatr aces owe 815,272 381,141 39,1: 376,135 92,162 .24 
Pa, Indem. Fire 321,968 —68,008 af aa Se ne sath td 389,976 80,165 2 13,841 376,135 91,887 .24 
Peoples Fire, Md...... 342,824 Se ~ Bitave> -sawees wine te er 189,748 34,920 18 164,207 25,541 3,941 .11 ' 
Peoples Natl. ........ 330,056 9 —118,422 104,70 72,612 50,075 448,478 188,771 42 377,426 171,052 95,855 .56 
| OS a eee 154,093 ? Aire: “Ssktath © (eens = Gaoees) Auaske Gieres’. « deeaes rains 169,676 68,981 41 9,409 179,085 £6,668 .48 
Philadelphia Natl ae 6804 3,044 45 i$‘(3,682. ...... ate: aeaiva  aivees Sevda? heseeh! wepads tape t 3,222 re 8 =«6Agkieas — “anes ins , 
OS. Se rn ee i ! “cecauk  ceeaee ceed’ dCSEe ShAGWh-weebte, sake” “esauen 832,704 309,760 37 94,862 737,841 7 
Phoenix, Eng. ........ 460,718 192,124 41.7 —46,220 ....... oss br Se Cone ad a eres Laine 506,938 218,320 43 —18,869 525,807 50 
Phoenix Assur...... 387,829 111,836 8,614 112,644 38,814 21,588 7,380 141,761 DONE | eens ceca a (|) uae) ae ‘ 
0. ne ree ae eae abe eeh Ubeeuaeed « beteke ebacee Crectea Mekean 825,793 669,865 301,121 .45 
Preferred Risk ...... ee en es cscs sensi "_ebahea. (cates svdete aawess |‘ dapeaes eeeeee 10,978 38,169 25,967 .68 
Presidential ...... - ee Mot. tot cutee.  wnbaeu SWaiia. “aWewme emacs aaledwe lalate 10,457 6,334 8,317 .13 
Providence Wash ; rr | She ERS. ORAS 5 de eee tb meeee. beeeen,  aeewae 562,822 545,171 130,692 .3% 
DT. oc a ©) ee 0 ee. ae OO ee nee Gedodes! aubiagal | Gaudet Bioanal aabae: whebed —1,932 44,124 .74 
Prud. Re. & Co..... a 39,027 —14,374 Pee 8 Ciscie Eeavied -deadie scenes sanbdar ‘enedies 53,401 63,076 42 
Prudential Okla. sane 2,800 733 Me ‘wesmed  Garaben evade Sabatier Beaten enbace. sweaes  __——— i en | ees a4 
Prudential, N. Y... P 24,413 a of * fae ne J SUS eal aT SS eee eT eee ee a ee 19,344 10,046 3,59 .35 
Public, N. J....0.- .. 1,810,763 507,411 39 DE  <héivie” @<bekeeuod ERMES |. cededal 40eees- i benss  saees ¢ skeen. 495,549 50,766 10 ae ae ee 
aud eaedsne sede a sane Me. ED. (Gaiidk” weaeia “HEesae Nascus ‘WEhbee SWS Té ieesss. dagecs 1,284,902 530,036 41 —38,266 1,323,168 569,030 .43 
Gmeen City ..cceoss pan 11,137 3,481 31.6 ES ae ee ee me ee ee iiwtes... geeres 9,677 0 a ee ee 
Queensland ......+.+++ 74,400 Caen See SAR) (Ssccde 8 «6eeeed § 8 8=—« eb eees «=e dtee «(teewse 840066 266006 Seeaee 86,780 33,233 38 2,660 84,120 29,685 .35 
Re. Salamandra ...... 12,746 11,895 95.5 955 ep ae ee ee ee eee a ee es 11,491 11,107 96.66 —501 11,992 11,018 .92 
Reliance, Pa. ...... we 89,797 39,419 43.8 7,293 30,592 13, 29,463 10,040 2,817 860 24,357 14,050 97,090 52,140 64 —5,055 102,145 44,755 .44 
Rel. Mar., Eng........- 10,297 955 95 ME TisGkaee Gaenre® & PERKS §~6Ceaeac SeGebakaeeawW ChEeee. wWeekne 11,785 9,722 82 —1,771 13,556 9,808 .72 
Republic, Pa. ........ 91,101 19,137 20.8 89,560 bcbese, Bieeee- .wEhees. walkees. 400008 Besghe ebteaels ebemend 1,541 1,295 84 cnpns —9,572 5,625 
BUSWUDIIC, TOR. ccccccse  e80ves ia.  (Rhigtne > bacway  beletds Adee apelin eoneee Gadeus. ewande "§ Surwewd —43,249 10,064 a: =i  cmaetes > iedemen 
Rhode Island ........ 171,460 56,676 33 Dt \tnkets cashetne. SEMENE) ON ORe COCR ee ANweRS adda meatier 53,589 8,562 16 37,699 15,890 2,140 .13 
Richmond ....e.e-. oe 70,970 oe ae eh US. ae Pe eee eee Keeess, BOARS S6n eee Saeece AwéSam S500 e0 129,333 67,097 -51 —1,158 130,491 61,704 .47 
Rocky Mountain ...... 7,203 4,505 64 265 4,281 3,405 2,266 439 79 6 575 654 6,938 3,546 61.1 1,421 5,517 780 .14 
Zochester Am......... 28,349 Se AA. OEORER FZ ay ass) icctcs Veadenn wabos peace. Cy eS dea oe sien oth bit > —~aeddee, eee 2 kee, me | 
TTT errr ry sy 259,899 104,959 40.3 68,257 250,809 104,959 ...... C45666 066008 @0bnes Cceede aescce 191,642 $7,186 60.7 18,313 173,329 124,366 .72 
Royal (axetescteenes 1,273,968 Ch “-OOUTOe, . ces eed Saseee Soesee ences Sdbeae 6400s S. (aldose eosece 1,483,735 558,590 38 —79,009 1,562,744 659,907 .42 
_ rere 223,704 oe Se Ee RGN NOMORE Nee eee Wass, species. ‘aeben 234,711 106,525 45 19,567 215,144 116,699 .54 
Safeguard .......-+00. 48,581 ee hnaica Whidden .cddaine. utewen oe. EOP ane oe eee 59,136 17,229 29.14 —582 59,718 23,464 .39 
Savannah, Ga, ........ 22,057 BO.T6L 140 =—=—BOjO0B 9 nccccs  ccicse iden” “Svedas Seadalsaskete Gbbess:  eewiee 82,520 | ee ae ee eee 
St. Paul F. & M....... 1,933,652 871,562 45.5 82,097 609,130 267,624 549,434 209,931 222,718 91,292 454,059 283,414 1,851,555 44.4 —61,730 1,913,285 892,817 .46 
Scottish Un. & Natl.. 365,087 169,500 46.4 —54,974 108,871 64,945 147,879 57,566 16,349 6,807 87,566 49,540 420,061 — - -Reaware 367,809 153,034 .41 
PT? wanaewnauee sed eens 90,707 i SE dvaces seehes Steines Senses sean b sedate “dbeeng ar 101,098 — «eee i “Saeee. Sasa - 
Seaboard, Md. ....... 27,948 30 8 A a ee ee ee meee . Sees Beoeth an0etée  senwee 9,490 26 4,050 25,440 14,765 .58 
Security, Conn. ...... 542,323 4.0 Re lvitecete: wabers _caeeeiae! casted 266680 weexeGe Jeenaue ° 540,217 43 43,209 497,008 170,844 .34 
Security, Iowa ....... 23,585 15 Cn Ww tuahben > eGuse, <iweteee. (Gdicds ) wakens Udeen Sakon  weaed ‘ 22,272 34.7 3,812 18,460 10,044 .54 
ee MEE kets leks va). -aaeenion Coteeek Miekeths « siaatht) bapa <OSke SCEGCIN  deades sarees 2 30 —4,493 4,517 18,097 .40 
Skandinavia .......... 1,484 an 632 ee Sa ee ee ee ee ee eee 852 36 349 503 293 .58 
Sa meee. &. Ciccecees 16,584 48 8,247 10,198 3,958 4,907 2,980 524 31 816 946 8,337 45 2,267 6,070 3,479 .67 
South Carolina ....... —78 es PUCEOD 400008 ‘edeees bee RS : s6enee babees wesedks “Eheows 26 as —123 149 95 .. 
Seesmerm. Mi Ceccescee 43,650 Sh “Spee PF esemen dskees  Basces dbcwne .S0enes eehadel “ssenes #66 e08 49,002 59 29,957 78,959 45,601 .58 
Southern Fire, N. Y.. 52,886 Gas 15,708 610 7 385 5,949 649 13,711 a is @maee *anmen eacsee 06 
Southwest, Okla. ...... 15,714 : 18 6,259 7,656 2,035 8,058 i TE: ee ae ey ON ae 9,455 3,505 1.37 —65,740 15,195 6,199 .40 
Springfield F. & M.... 1,401,609 287,163 42 895,678 266,838 104,048 221,17 72,670 17,166 9,826 116,488 64,654 1,529,391 701,968 46 —42,935 1,572,326 728,474 .46 
Standard, N. Y....... 323,998 176,669 5 WOMEN cditaan ieises-  “enaicned<Sndewen eparEerg dees cake a samaine 295,564 106,172 36 54,124 241,341. 82,062 .3 
Standard Federal .... 41,243 20,361 49.3 —3,393 17,525 10,628 16,114 6,933 628 348 6,422 2,322 44,636 37,543 84 —24,292 68,928 43,214 
Standard Marine ..... 17,263 q ee NO ees edhe) | ekee ter  weaire tn.” saee 4 Sbebeh Cheese aeeéee 683066 ~ cebnee  o° “Sawenn .- ~eeecee- Senate. seaees es 
BE ete ccaukensancewe 137,766 42 WR” GaGa @ aeeces tee, Kudos Nees ened “sehele  “ededas 138,942 54,970 40 —13,185 152,127 77,336 .51 
State Assur., Eng..... —998 Ji) AMAA , CaeeNe, enens Sehdsh, Sesieke. Hebaadlleowsie  eueuia. eames 54,992 31,159 56.66 —7,737 62,729 45,809 .73 
Bieyvewant <cccsececss 401,984 41 ee. Saswas lwacede® (eteeted) *xedads bekiead Gadecee -atende ee ewe 305,869 108,975 36 11,241 294,628 142,601 .48 
DE Ae rad Peeaeebneeets 688,238 ee) Gustes. wabere tie aia aeaee ee > Be eA Maas  takeale 730,632 267,459 37 37,501 693,131 297,968 .43 
Sussex Fire, i ae 44,728 eh” (gettee  "¢hewtes, eGaae io¢sdas (“ebtGQe SOenGn A@eele  weaitee $260086 - @5ne@e0e @a680¢ 606 + + #+i«,4608086 ¢« +#«&BneeOee 200 MS ORS +. 
ION wesrasaeenees 78,031 44 ME. Cictne-” s6000)  e0tene- Saedee SGNSOd, aecnea Suedea  erowale 78,192 34,714 44 —40,891 190,083 33,445 .28 
SS, Wiks cadescnencene 126,823 43 SOSEE  ccnes ceases sedsice ceca S00080 O8ssee 060660 soneee 105,995 2 61 8,376 97,619 59,073 .61 
DOG, vc cviciccecose 100,507 18 Dn. tatdus Wesaett Waecha siekee! AASER ENUaG owbebes  Geacweks 18,511 25.3 —469,754 483,264 338,134 .68 
ees TON, cccceeceve 247,683 44 Dt) scence Avene (segues “@nees Sewanee Dewees . eaGce i “eee 187,265 50 10,254 177,011 126,143 .71 
| ens 395,789 5 Se ae oe ahsGer | kee iaee EREES Reanim WER AIge. | cuaipraia 364,933 37 32,989 331,944 122,842 .37 
Transcontinental 99,286 47.4 —2,953 unde, Taeddls acetal,  Siesedal SeAeee Baeebe audewk. aiekece 102,239 63,684 62 —60,631 162,870 90,448 .56 
Transportation, N. ° 300,730 2 ee ae eee Sohata “eedehe seeded. eamabs “1seee c000e 44,541 2,770 6 44,506 Re angt os 
Travelers Fire ....... 1,772,498 32.1 33,560 797,804 331,859 938,403 232,734 .....6 eseses seeabe Ceaied - 41,738,948 587,432 33.78 221,446 1,517,502 467,755 .30 
Trinity Fire ..ccccscce 1,222 ce | wanes . Stiate  S60eea BOaSee CedaSE “S6CRRSG SaeOee SeGO% “bee: "a Soe 4 don idedtes(" ° Galboa’ xe . 
Triangle AutO ...seeee eeoeee evcces os ewe eee = we eeee )8=—le ee eee eeoses ecce seeeee 175,429 90,291 51 4,361 171,068 "89.151 bg 
i > re 297,500 179,517 60.3 —35,865 100,517 60,879 $1,026 46,168 11,403 333,368 140,303 2 171.525 161/843 76,442 rr 
Seem, TR ci seveocsscse 99,492 41,700 42 ie ti. re es nag tas 109,401 52,576 48 —74,036 183,437 90,223 “49 
Se Serer ae $ 1,317 li inches . ceca or 4,739 2,528 653 623 4,116 1,564 .38 
Union, China ......... 54154 36,787 67.9 ...... GReee, EF fcat i, Preece dh eewece Re es; a Fe: sebaear Naarenk- “sk 
Teen, N. Zecccccccess GOES = secdee Set”. @naehes "> obame “apeess ~eswes chests , 05408 Besdee! ebeeten Sersete  “wa@ese @ccses oe setess- .a0seae anette aia 
Universal, N. J...... 426,252 147,682 34 DE) éb3ede. eeeen, haces ““cabar e sseeee 366,025 106,548 29 113,020 253,005 79,259 .31 
Un. & Phen, Esp...... 17,491 9,385 53.6 —3,978 Cite betbas: Scheie? Jee +. eereeie oe 21,469 13,104 61 —3,010 24,479 17,899 .73 
United Firemen's ..... 265,757 47.1 125,912 98,919 59,911 90,466 17,844 11,936 139,845 81,812 59 —122,031 261,876 94.974 .36 
United Amer. of Pa... 3,887 <<  weaner 718 5 860 232 258 —  seease ee eee ete 5 ° 
Ste) Dy scvevavcnes 943,609 529,864 55 —237,649 468,398 234,464 229,22: 32,233 1,181,258 565,551 47 106,276 1,074,982 593,521 .56 
U. 8S. Merc. & Sh..... 438,774 173,442 39.6 —2,862 154,618 55,377 174,733 9,148 441,636 197,091 45 —125,379 567,015 324.684 .57 
RS a 166,882 84,510 50 Sh Situs Geuens- huwaes, “-aaeaan’ Dkkes 161,801 67,507 42 12,861 148,940 70,704 .47 
MM Uc ce seaskcenane 89,797 39,419 43.8 30,592 13,533 29,463 2,817 97,090 52,140 54 —5,055 102,145 44,755 .4 
Virginia FP. & M....... 1,976 147 7.4 781 34 218 142 677 Se eee es sm ntl 
Wash. ASSUr. ...seees 27,642 30 4,718 = ceccee ceceee  ceevee eceerse e8eees 92,235 (3350 31 28.087 64,148 “4 aes -s 
Westchester ..........: ee eee ee ee eee ee cee 445,762 171,976 39 135.315 $10,447 152.249 (49 
Western, Can. ........ 95.646 43.3 — one - aes 3,698 181,199 109,790 60 —8,829 190,028 86.403 43 
Western, Kan. ........ 184,437 76,697 35.8 J 23,706 78,52 B,469 1.2... 160,879 72,626 46.14 71,297 89,582 22908 9 
World F. & M........ 147,449 83,447 56 70,863 41,907 44,818 16,444 5,401 214,458 95,935 45 581592 155866 © 94540 “a0 
Yorkshire ........ ner 944,709 469,893 50 $57,875 174,045 329,315 133,695 8,49: 732,918 366.748 50 tens =ves 94,£ 6 
BOON Fires. vcccoccees 132,722 ” seo 25,843 2,161 9 2,207 MOU cessccs Te SOO shemale ka aa a - — 878,121 410,997 .47 
Total ..ccccccsseie 122,540,493 51,5 42.2 10,791,781 = ...26- sveeee ete wkkese FOSS aye “eeteee <agede 111,758,712 47,159,609 42.5 4,955,385 106,803,327 51,890,779 .49 
Automobile Premiums and Losses of Full Coverag d Specialty C i 
; —— = AE TT SRT Aa cae eee 1928 a 
Loss In. or Dec. Fire rheft Liability Property Damage Collision Total Loss In. or Dec 
Prems Ratio in Prems, Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio in Seema 
0 po 
g g 8 i $ 3 3 $ $ $ $ $ : g $ 4 $ 
American Auto.......... 8,451,299 46. Deeee-6=Cowswawes © ekdeus P cis *eamee 6,907,698 3,513,548 1,411,548 1,206,706 124,045 200,881 8,075,067 3,702,083 45.8 795.213 
Amer. Gen. Ins., Tex.... 130,617 ‘= a oe <iecke” Somicas 38,177 12,294 | 19,570 23,337 13,904 89,457” «20,850 23.3 3... 
Amer. Fid. & Cas., Va... 769,902 55,163 47. 302,046 917 1,812 1,690 556,206 286,039 169,475 3,691 1,692 469.856 194. 439 415 183. 009 
auto Und., Tex....... . 705,040 334,515 47. 533,169 95,819 een 308,908 159,671 144,751 79,001 42,864 752,261 354,473 47.1 155,230 
Amer. Indem., Tex...... 985,127 398,038 40.4 349,500 131,498 75,798 17,232 415,237 173,200 154,764 124,159 92.657 635.627 290 664 45.8 214.434 
Amer, Liab, & Sur...... 437,276 107,909 24.6 348,206 24,794 33,192 7,181 207,524 44,458 105,62 65,029 28,133 89,070 23'527 24.0 “92.233 
Amer. Auto Indem...... 463,218 203,814 44, 67,357 26,913 40,284 6,232 108,738 18,588 70,273 2,541 215,274 158,790 395,861 165,710 44.4 iss 
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————-(-—-—-— 
Prems. Losses 
AERO. THs cacnaacias 609,221 211,214 
Assoc. Indem., Cal....... 772,556 255,380 
ee ee 839,293 377,112 
Buckeye Union Cas., O.. 533,149 169,302 
Com, Standard, Tex..... 429,934 223,159 
Employers Ins., Ala..... 127,181 34,717 
Employers Cas., Tex..... 408,313 42,343 
Eureka Cas., Cal..... 744,419 300,132 
Freeport Motor, Ill...... 407,712 86,229 
Fidelity Amer. Ins...... 257,813 99,164 
Fort Dearborn Ins...... 706,663 192,281 
Great Natl., D. C....... 155,429 47,930 
ROG GE ce vesiscece 187,353 121,122 
Be, EN 9605042405 800068 423,431 205,380 
Indem. of Amer.........; 632,181 691,329 
Co ee eee 134,076 44,301 
EMGIBER ccccccccccceceere 569 600 239,726 
Rapente,, GIO 6 cevdvcecds 976,780 447,096 
SOOO GAM. ocdsscedes 310,410 112,377 
Natl. Auto, Calif........ 1,922,460 868,358 
Northwest Cas. ......... 747,909 135,921 
Old Trails Auto, Ind... 51,839 47,348 
Nebraska Indem. ....... 305,820 142,897 
So ahes oa baewas 2,714,666 1,419,164 
Coen OD. pc cncnvcee 395,969 192,466 
Pacific Employ. ........ 131,408 51,446 
Pacific Indem. ........-. 3,660,110 1,620,895 
Preferred Auto, Mich.... 563,279 248,977 
Republic Auto, Mich.... 1,006,844 349,659 
OE TE cicccsessce§=«‘Gaenns  shudas 
Southern Cas. .......... 333,302 229,062 
Seaboard F. & M.. 43,673 9,278 
Union Auto, Cal......... 2,759,324 1,361,653 
Union, Indiana ......... 378,147 165,637 
United Auto, Mich...... 417,676 199,445 
United Pacific ore 989,624 341,596 
Universal Auto, Tex..... 1,909,553 739,181 
Universal Cas., Tex..... 323,792 72,866 
Co e  SPPrrrr rrr 129,865 49,351 
U.. BD Webg These cccveces 311,159 97,547 
WOIPOEEED « ccccdsccccecee 333,462 164,064 
West Amer. Com........ 1,958,655 675,356 
Total .sccccccccsces 42,636,524 18,592,858 
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Loss In. or Dec. Fire Theft Liability Property Damage Collision Total Loss In. or Dec, 

— in Prems. Prems. Losses ra one yy pty oe saa ten Losses ‘oa Losses Prems. Losses Ratio in Prems. 
—  Sasues” weedee™ ebecta 76, 28,675 308, 59,67 7 68,679 Y | [Leer sante® at ; 

33. ok | ree ee ae eT. ee eS es ee 362,028 95,466 166,861 38,164 248,667 121,750 414,987 144,960 34.9 

44.9 215,935 52,208 24,711 63,166 25,408 394,348 182,924 65,778 139,504 104,357 623,358 243,429 39.0 

31.8 166,859 39,454 13,015 38,303 9,530 231,444 112,427 37,312 68,205 44,695 366,290 93,134 25.4 

52. 86,284 117,030 53,672 65,846 30,329 118,624 60,876 25,846 67,558 51,260 343,650 177,345 61.6 68,516 
27.8 67,955 42,975 oS BR eet ere 9 36,138 17,256 4,800 1,398 506 59,226 15.861 26.7 if 
10. 35,854 42,97 8,339 21,400 7,757 290,986 114,093 58,213 38,859 23,592 372,459 194,986 62.3 49,743 
5.4 151,800 30,536 9,261 40,473 8,072 153,963 151,178 42,114 234,523 130,449 592,619 268,492 465.3 74,754 
21. en ‘sabess <ca0aes  SQ3tede  saeeas 2 67,085 17,089 83,565 35,960 265,338 $0,077 11.3 64,547 
38.4 Prey a 44,316 10,354 29,576 6,410 aes 13,546 ia 18,919 160,925 2,676 26.2 ‘a 
25.6 TT ae ee eee J 35,813 36,998 12,577 78,276 : . ; 

31 56,978 17,059 5,189 17,281 3,581 64,954 40,303 13,396 15,829 7,710 98,451 43.6 ede 
64 —15,830 37,301 11,997 46,154 13,268 42,703 45,658 9,879 132,164 79,396 203,183 39.3 41,061 
48. 1,649 37,050 18,898 2,333 14,885 106,831 110,335 30,789 120,121 421,782 37.6 43,997 
° —595,298 23,745 14,023 32,191 15,573 365,242 144,166 66,837 1,227,479 69.0 136,587 
3 63,709 48,072 13,748 28,527 8,802 7,963 1,046 12,677 26,797 70,367 20 a's 
46 182,459 33,953 9,747 44,058 13,453 165,756 33,703 69,615 204,388 347,141 39.7 156,158 
45 SR. -cutawes' siden” Beeted. » 240000 483,236 192,553 233,663 111,189 938,461 38.0 190,323 
36. 6,867 27,635 9,990 26,152 11,237 149,484 41,155 62,847 34,068 303,643 27.8 79,618 
43.3 846,531 151,073 55,055 209,711 40,104 208 ,068 102,561 97,380 391,861 1,176,929 37.4 121,476 
18.1 474,300 55,797 6,510 32,824 3,938 404,708 70,670 161,881 82,342 273,609 10 

91.3 —427,162 2,932 1,268 4,004 1,736 12,209 3,044 6,024 26,197 38,040 478,001 63 

46, 17,498 19,533 8,759 26,982 6,562 157,139 91,883 74,870 24,671 16,037 288,322 40.0 

52. Deaeee.. 266088 “06060 o88006 s00008 1,280,039 985,309 589,004 442,702 351,880 2,453,682 33.9 

49.1 83,746 22,283 10,770 19,648 28 154,250 93,460 91,874 86,872 48,753 312,223 24.6 

49. i: Brrr yy aT eee? ee? eee 51,747 25,188 23,304 8,776 33,911 14,395 114,188 33,990 39.7 

44.5 | eee eee ee ere 719,550 338,336 580,326 209,062 1,353,230 812,397 2,735,166 1,338,141 48.9 

44, 140,126 tathas) 6 6iteer > lanes 201,502 87,361 102,780 35,131 192,664 126,485 23,153 138,217 32.5 764,97 
31. 494,325 11,848 9,281 71,414 483,118 133,852 318,366 11,021 212,006 129,947 602,519 295,967 9.1 92,674 
eces tates 8 600806 ee as taened conan ; ¥ ‘ : aan 143,041 101,761 71 46,057 
68. “—ee 8 «séedee |= Seeehe 806 6eedes Séewe 100,361 47, 55,566 36,926 69,489 65,807 357,770 245,342 69.0 25,717 
ee 17,278 3,096 16,850 3,018 Netebs. aevens 951 63 6,401 ere eenene 004 

49.3 —-116,790 157,322 54,183 160,281 31,088 1,317,720 747,094 624,826 257,302 490,801 270,277 2,876,114 1,283,507 44.7 99,156 
44, 175,749 41,217 10,884 43,602 14,840 107,748 18,902 60,124 10,730 125,456 110,281 231,927 108,664 47.0 3 

47 ee 8 Seesbs iwseees <oeesa 00 aer ee as . . 183,496 80,913 49.0 47,927 
32.8 474,202 50,316 11,419 39,160 7,047 410,604 128,452 195,226 58,136 204,132 89,600 515,422 92,882 18.0 

38.7 748,877 431,129 134,337 275,398 89,046 528,506 171,900 269,811 78,597 351,477 245,627 1,160,676 319,759 27.5 ( 350 
22.5 73,799 19,246 43,891 9,584 104,158 53,530 6,810 42,616 19,203 21,512 134 6.0 

38 31,690 2,773 17,077 4,966 31,133 20,469 8,519 28,585 13,757 157,351 61,950 39.0 61,665 
1 : ; : 96,693 90,68 ‘71 1,260 41,323 346,668 136,821 39 4,927 

(Ce jateeee: -ceneee® exneke 16,695 90,687 9,47 71,2 323 346,66: 36,82 39.3 4,927 

49.2 3 33,661 12,951 23,462 5,758 111,895 58,970 16,733 103,144 96,451 208,517 143,014 47.9 73,574 
ae oe 221,001 73,045 303,226 43,627 125,381 142,365 30,695 611,009 236,235 «si cecves § cevves eee 

43.5 9,816,014 2,195,129 764,123 2,020,327 506,951 18,929,940 9,109,937 7,634,780 3,402,893 7,342,689 4,670,614 32,820,510 14,119,023 43 4,098,990 








Phil Braniff says— 











EXT to a couple of dollars cash- 
N in-hand there’s nothin’ gets me 

as excited as a new automobile. 
There’s something about a new car that 
makes an old car lose its six-appeal. The 
spring models are just about snappy 
enough that the good girls ’ll get right 
in ’n the folks won’t wait-up for ’em. 





And, brother, they’ve got lines that 
would have made Daniel’s cats look like 


rugs on the parlor floor. 


They’ve got 


colors that make the rainbow look like 


a tail-light. They’ve got 


accommodations 


that put the Statler Hotels in the Spe- 


cialist class,—and listen, 
got more power under t 


Elmer,—they’ve 
he hood than the 


female vote. They’ve got payments that 


are easier to meet than 
wrong place. 
chance of rattles than 


They’ve got no 


your wife at the 
more 
a Scotchman’s 


baby and they run like a Congressman’s 
suitcase. They’ve got more brakes than 


the stock market and cushions that 
would make Mrs. Gann sit down any- 
where. They'll go faster than a pay 


check in a speakeasy and stop quicker 
than alimony at her second wedding. 
They’re going to need insurance. They 
must have it. You can’t expect those 
cars to resist the youthful impulse. 














Cagle 





Hritish Dominions 
Iusurance Company Zimited 
of Zondor, England 


AUTOMOBILE INSURANCE 


Prompt, Intelligent Service to Agents 


UNITED STATES BRANCH 
149 WILLIAM STREET 
New York 


Western Department 
175 West Jackson Blvd. 
Chicago, Ill. 


people than a man with the wrong wife. 


They'll need more coverage 


lies girl at a Quakers’ 
They'll get it! 

Tell those new car owne 
just like golf, every drive 
them. 


3ut when you see a guy 


than a Fol- 
convention. 
it’s 
ruin 


rs that 
may 


surrounded 


by an old flivver and bearing the marks 
o1 the great commercial struggle, greet- 


ings, comrade, that’s me. 


Maryland 
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THE NATIONAL UNDERWRITER 














The 


contact with agents is paramount 


where 


Company personal 


PULOUEGERERAECOCOOGEEERD GREER GROEEE ERE GET OR ee rE 


Prompt claim service 
Efficient underwriting service 
Unquestioned stability 
Sound actuarial methods 
Strong financial backing 
Excellent investments 
Steady, persistent growth 


Competent management 


Contracts offered good agents that will 
make a permanent connection worthwhile 


Established 1915 


General Casual 


and Surety Company 
First National Bank Bldg. 
DETROIT, MICH. 
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Responsibility Measure 


By B. G. WILLS, 
Vice-President, 
Occidental Indemnity Company 


INCE the mem- 
S orable year of 
1926 when the 
Massachusetts legis- 
lature adopted its 





compulsory automo- 
bile insurance act, 
insurance men 


throughout the coun- 
try have shown renewed interest in the 
legal aspects of motorists’ liability. 
The past year has witnessed a wide- 
spread dissemination of facts regarding 
new phases of compulsory automobile 
insurance. The net result of this edu- 
cation has been the adoption of a more 
united stand on the part of thinking ex- 
ecutives against the “kill-and-pay” the- 


ory. Influencing this solidified opinion 
of those most vitally concerned with the 
subject of compulsory insurance have 
been the host of unfavorable facts 


brought to light by the practical appli- 
tation of the Massachusetts law. Also 
contributing to the view has been the 
exceedingly intelligent study of the prob- 
lem made by the joint legislative com- 
mittee of California. 


TANDING out from the mass of evi- 

dence against the adoption of com- 
pulsory insurance, are these items: 
That an inordinate amount of accidents 
have occurred in Massachusetts since 
the enactment; that claim cases have 
literally flooded the courts; and that the 
insurance question has been used as a 
political football. Furthermore, the 
right to select risks has been practically 
taken out of the hands of insurance com- 
panies under such a drastic measure. 
The natural result of being required to 
accept most any risk has been the rais- 
ing of rates and the consequent inflic- 
tion of a severe handicap upon those 
who voluntarily insure. 


insurance men are 

prone to commend the manner in 
which California: legislators solved the 
compulsory automobile insurance situa- 
tion. Rather than seek an_ untested 
“cure-all” for many known ills which 
have accompanied the marvelous growth 
of the automobile industry, Californians 
decided to tread slowly but more surely 
in their actions. 

After refusing the “kill-and-pay” the- 
ory of the Massachusetts legislators and 
then studying the case in the scientific 
manner described, California’s senate 
and assembly made their plan a law, 
effective in August of last year. 


N every hand, 


S° much praise has been given to the 
merit of the financial security clauses 
of this ‘California law that the provisions 
of the measure warrant recording at this 
time: 

One—That when a final judgment es- 
tablishing negligence in the operation of 
a motor vehicle shall have been entered 
against any person by any court in this 
state, it should be required that, within 
15 days from the date said judgment be- 
comes final, the judgment shall be satis- 
fied, to the amounts stipulated below, 
and to the same amounts and within the 
same time security against future lia- 
bility shall be established: otherwise all 
driving licenses of the judgment debtor, 
and of the negligent driver if he is not 
the judgment debtor, should be revoked. 

+ > >. 


Two—That after revocation of licenses 
in such case, no new license should be 
issued to said judgment debtor or driver 
until the judgment shall have been satis- 
fied and security against future liability 
shall have been established, as aforesaid, 
and until the applicant shall have 
demonstrated to the satisfaction of the 
division of motor vehicles his ability and 
fitness to operate a motor vehicle with 
due regard to public safety. 

* . * 

Three—That such judgment should be 

required to be satisfied, and such se- 


curity against future liability should be 
required to be established, to the follow- 
ing amounts. 

In the case of death or injury to one 
person, $5,000; in the case of death or 
injury to more than one person in the 
same accident, $10,000; in the case of 
property damage, $1,000. 

> . * 


Four—That in establishing the _ re- 
quired security against future liability 
the usual choice between an insurance 
policy, a liability indemnity bond and a 
deposit of cash should be permitted. 


* > > 
Five—That operation of a motor ve- 
hicle after such revocation of license 


should be declared a high misdemeanor 
and be punishable as such. 
* - * 

te will be seen that this measure is 

predicated on the theory that the av- 
erage motorist is not a part-time maniac, 
but that if he is guilty, he should be 
properly penalized. It is also based on 
the idea that the more intelligent class 
of our citizenry who always have been 
“insurance-conscious,”’ should receive an 
adequate assurance that “the other fel- 
low” also will be able to meet his obli- 
gations to society. 

There are no accurate statistics avail- 
able at this time to prove or disprove the 
constructive effect of the California act. 
Again, a sufficient amount of time has 
not yet elapsed to give us the proper 
perspective from which to judge intelli- 
gently. However, if the general opinion 
of the substantial citizen and of the in- 
surance man in California means any- 
thing, this law is even now working out 
in a highly successful manner. 


OT one disturbing factor has arisen 
in its operation to date to engender 
distrust of its clauses. This is a de- 
cided contrast to the reaction brought 
about by the Massachusetts legislation. 
Aside from the financial security angle 
of the California law, this very wise 
view was adopted, as follows: That a 
large part of the present loss and per- 
sonal injury, death and property dam- 
age can be averted by determining safety 
measures and motor vehicle legislation, 
“in accordance with certain definite poli- 
cies or guiding principles.” This view 
led to the incorporation of the follow- 
ing items in the California legislation ef- 
fective in August, 1929: 
One—Compulsion and adequate uni- 
form methods of accident reporting; col- 
lection and analysis of accident and 
traffic statistics: study of accident causes 
and trends, and of traffic problems and 
regulations. In short, acquisition of the 
knowledge that must be the basis of in- 
telligent regulation. 
* * 
Two—Continuing revision of the motor 
vehicle law, based on the factual find- 
ings indicated in (1), and in accordance 
with a progressive program for legisla- 
tion in furtherance of public safety, and 
for effecting uniformity of law within 
the state and with other states, and the 
law of California to be brought into en- 
tire conformity with the uniform ve- 
hicle code of the national conference on 
street and highway safety as rapidly as 
possible 
Also that the 
ordinance of the 
adopted 
tion for 
disclose 


model municipal traffic 
national conference be 
by the municipalities, applica- 
driver's license be required to 
convictions of applicants for 
violations of the motor vehicle 
law, and final judgments entered against 
them establishing their negligence in the 
operation of a motor vehicle. 

The license of a driver should 
record of its suspensions and revoca- 
tions, and endorsement of convictions for 
violations. 

Forfeiture of bail and plea of guilty 
to be equivalent to a conviction. 

Application for registration of a motor 
vehicle to be required to state public lia- 
bility insurance carried and name of 
carrier. 


serious 


bear 


- . * 


Three—Vigorous, unremitting and uni- 
form enforcement of the motor vehicle 
local 


law throughout the state, by the 
(CONTINUED ON LAST PAGE) 
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Mutuals Make 16.5 Percent Gain - 
While Reciprocals Mark Time 
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1,126,711 42.9 
187,410 22. 
7, 20.6 


362,351 
709 


77,530 
375,008 


61,219 
53,546 
193,991 
2,411,780 
3,183,244 
74,458 


633,132 
129 
3,184 
165,234 
165,666 


128,055 
110,199 
10,813 
9,005 
157,098 
714,045 
430,563 
65,649 





30 
14. 
17.4 
3.2 
26.3 
11,364 4 
2,634 89.4 
2'288 10. 
2.332 25.2 
2,288 11.7 
42,807 24.5 
40,237 31.4 
18.621 35.2 
28,996 20.0 
1627 9.6 


9 

2 6 

1,251 44.8 
2,902 22.1 
1,326 39.9 
47,258 .23 
4,351 18.7 
5,660 23.9 
287,970 60.7 
Po 


. 
32,244 22.8 
1 
1 









37. 

721,016 22.6 
11,121 4.9 
44.3 





41,074 





262.204 
10,757 








1928 ———— 


4 _ —_ 
Total Loss 
Prems. Losses tatio 


"$21,097 


58,173 
297,628 
825,208 

3,315,101 


360,215 


917,388 650 
8,027 
69,413 19 
$10,940 37.6 
1,258,103 3 
120,844 
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— 1929———______________ — - —_——-— — pn 1988 —_, 
Inc, or 
Total Loss Dec. in Fire Theft Liability Property Damage Collision Total Loss 
Prems. Losses Ratio Prems. Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems, Losses Ratio 
$ 3 $ 5 + $ $ $ 
Meohomy Aahe., Blin. cccciveces 228,654 Pee | CORE Mvicdsse <anets sccgase  Upetis siesenks tavtcghtae le’ chnibhe 00bseds eacedesietimbebata 205,028 48,914 24 
Mmpire. Aute. Und., Til...cccccoce 16,953 4,310 25 cine: ‘wtatden. muenke os. eneasnee on - sa8 i 19,326 5,529 28.6 
RD TOR, TMg. Fihic ccc cncccvece 167,919 39,469 42 12,889 2,610 89,336 9,972 46,672 15,658 9,660 5,917 128,359 3 29.4 
Farmers Auto. As., Ill.......... - 45,349 36,741 80 6,923 3,329 5,246 6,334 5,209 2,739 22,014 22,883 40,142 2 62.7 
Ft. Armstrong Auto. Ind........ 37,950 3,146 9 2,775 100 14,329 663 0,618 760 8,183 MGS wavreaueee sas . we 
Ft. Dearborn GG. Fh. vies ccsvve 76,765 CEeee BED. BRL DGT ccasicae ccsves seccnvas RECESS HESSOECD. 08560000  KEVEdTOR SOPROETS eseeRnEs ~os 288,032 98,596 34 
Ft. Worth Lloyds, Tex........... $3,312 26,880 32 36,728 BUEN @2nieéee aveunsen “ennee 2,702 1,114 68,270 19,815 29 
CORED. By: Bs. Bi wn bcccecececepe 134,561 ee oe. .. BD acstdace. anéree deena. awsned.céteeess. eae eee $oe eeccesse eessces 118,556 44,574 37.6 
Pasmere Awmte., COl. occ ccccccccses 682,335 105,148 15.8 33,695 1,209 203,429 31,687 197,658 12,865 206,625 57,622 bese 
Growers Auto. As., Ind............ 18,911 a | SD aeeeedh “otdetgen Besdbes. eseces eesenden &2¢a0eee-\.. hueeasbis debecettiateness eee 12,513 7,358 63.8 
Highway Motor Und., Ill......... 142,487 0 6=—_ EE oes bhaes. oeweved eemkies. antess ond eaibee cassoada o. sbheued® hawkecds Beeckane ohne 102,847 26,221 5.6 
Home Aute. Und., Tl... cccccecccs 6,682 oS. 9a weubneee  €95548 séenes . os ee -epbarees - . ‘ 24,376 04 
Sek, TG, TH BB, Bs issoncansccs 521,148 29.3 64,392 10,245 277,018 83,606 84 468 28,412 316,159 64,293 15 
Highway Motor Und., Neb....... 142,485 40.3 13,583 4,474 54,449 17,633 27481 7,800 eee p o* 
es fe. . Sea 4,864,469 42.5 ree Fe e anthpher benebeae 780,001 271,800 3 4,688,237 1,972,202 42 
Set, Bk Gh, Bet. Choc wiscvccss 3,894,706 31 628,057 188,375 1,639,172 406,030 595,680 162,643 8,447,514 1,003,044 29 
International Undt., Ill.......... 23,061 18.3 2,226 987 8,843 85 4,380 701 22,024 3,847 17.6 
Intermountain Lloyds............ 47,863 a! eee 5,226 606 41,800 320 13,316 2,362 8,37 5.236 SO008.. Flee acasacs > eeee 
Iroquois Auto, Und., Ill.......... 336,067 36.8 4,681 30,156 6,516 95,486 18,654 62,023 12,035 $08,053 120,573 39 
Keystone Ind. Ex., Pa......6.. 887,739 47 , svesne wee 8086S OS ROEE O6euee 806,012 55,043 2 
Se BE dné5be00ndavedveune & 20 1.028 11,841 1,071 5,116 1,28 
oe ee eerie 56,298 10.2 ° ‘ — : 51,571 5 5 «10 
Bee. G: Week, Gabe... cscosveces 174,352 25 21, A472 231 91,475 16,194 10,164 14,190 153,182 8,49 
Midwest Auto. Und., Ill.......... 249,907 101,635 40.6 10,093 19,064 6,734 90,804 31,960 50,483 15,011 230,814 105,627 44 
. -. Mi cdnse saws sanenes 211,289 108,034 61.1 —2 947. - ‘ 80 , =z 
ee Wak Tis. Sle ve sa ceczenn 581,636 224,400 38 3.391 282,716 113,433 101,948 35,861 99,228 4 
Nat. Auto. Own., Mich........... 36,867 23,130 63 : ou , 16,298 44 
Wat. AG Web. Ths vic cvsesoesva 59,153 25 42.7 15,914 28 
i ee eee 61,049 f tobi 69 360 38 
Werte. Cae. Wed., Fh. .cccsccsces 73,990 164 , 70,826 ’ 13.5 
CR BER. cccwcccncon - 186,707 5 78,790 8,277 79 14,580 4,342 47,482 10,341 17,988 11,64 96,379 100,91 107,917 61,1 5 
2... a SS eee 788,483 57.7 —32,128 . 820,611 443.44 4 
Prairie Gtate Wart... .sccccsccsee 67,273 74 Ce cera vee,  avdads seneds 27,908 284 ’ 4,1 1 
Pe Ss Beh oo cceeescese 366,087 150,518 41 £8,304 56,752 23,270 82,532 18 45,690 793 22,862 4,619 158,249 97,650 1 45.8 
Retmnee A. F Dea. Thiiss cccsce 249,415 117,611 47 RED c6ecrese seconde seoee , 4,499 ‘ 
CORNER: Bsn Bibi dc cs sccnineve 497,415 175,460 35 De seseewse  waseas 190,509 44,871 96,939 1,959 111,763 i,é 194,690 46.6 
Beesty AMI, BG. icccsvccscve 123,685 99,234 80.5 6,966 i ‘ a «math ane 116,719 68 » 69 
State Auto. Assn., Ia........++55. 756,368 248,391 2.4 278,702 78,532 30,453 98,449 20,534 281,555 101,19 225,841 48,046 71,991 47,028 177,666 1 ) ) 
State Auto. Assn., Ind........... 2,469,522 1,667,289 67 47,160 138,711 72,802 184,921 0,686 633,716 7,048 340,022 193,148 1,150,678 1,120,379 2,122,362 1 9 6 
Southern Lloyds at Yoakum...... 4 ae” Sewn seewaGaes ‘ 
Southwestern Lloyds ...... 10,058 19 . ‘ ‘ 
Suburb. Auto, Und., Ill.......... 240,023 26 18,469 3,835 31,891 6,848 99,339 25,918 54,081 12,278 34,965 197,547 ‘ ‘ 
Un. Auto: Ea, Dees Tl. cc csccves 404,312 8 eae ‘ one ‘ bee a 293,500 f 2 
Und, Lloyds, Minn.... 402,931 5 1 40,361 11,674 42,139 13,49 196,034 120,706 84,175 41 ) 33,513 ) 376,108 1 114 ‘ 
Unit. Serv. Auto., Tex 502,133 187,220 7 37,602 14,721 45,957 9,430 194,933 64,245 80,960 27,01 133,000 68,61 308,705 1 i 40 
U. S. Auto. Ins. Ex., Mo..... 291,598 142,494 $8.5 ° 213,618 8 ; 
Utilities Ind. Ex., Mo............ 611,683 11,553 1 45,696 20,468 66,156 23.965 301,004 177,623 119,067 48,187 79,370 41,310 652,035 
Val. Auto. In. Ex., Mich......... 372,484 01,108 t 79,596 $1,916 41,784 18,930 181,525 127,617 342,414 4¢ 
TE dnc cbatatusadeeacs cade 30,568,483 13,407,384 42.7 132,975 1,149,927 443,448 2,119,415 585,139 6,902,718 2.292 3,937,316 1,260,469 7,681,222 4 30,435,508 ’ 41 
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JOHN D. WIESE 





FRANK L. ERION & CO. 


Automobile Loss Adjustments 


to 


FRANK H. KRAUSE, Manager 





FIRE 
COLLISION 
LIABILITY 


THEFT 
CONVERSION 
PROPERTY DAMAGE 


330 South Wells Street Telephone Wabash 6395 
CHICAGO, ILLINOIS 




















The working tool you need is the Argus Chart 


The National Underwriter can equip you! 
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FOUNDED 1805 
THE OLDEST SCOTTISH 
INSURANCE OFFICE 





Caledontan Insurance 
Company 


UNITED STATES BRANCH: HARTFORD, CONN. 


ROBERT R. CLARK, MANAGER 


At this time of the year new automobiles 
are being sold and older cars are recon- 
ditioned. With people thinking along 
motoring lines, prospects are numerous 
and automobile insurance is easier to 


sell now than later. 


Automobile insurance offered by the old 
Caledonian has stood the test of years 
and has ably protected our agents’ 
clients. 


The problem of finding the right auto- 
mobile protection is eliminated after 
you become connected with this organ- 
ization. Claims receive immediate at- 
tention and losses are paid promptly. 


CALEDONIAN -AMERICAN 
INSURANCE COMPANY OF NEW YORK 
EXECUTIVE OFFICES: HARTFORD, CONN. 


ROBERT R. CLARK, PRESIDENT 


THE NETHERLANDS INSURANCE COMPANY 


OF THE HAGUE, HOLLAND 


ESTABLISHED 1845 


EXECUTIVE OFFICES: HARTFORD, CONN. 


ROBERT R. CLARK, U. S. MANAGER 





YOUR INTERESTS ARE OURS - OUR BEST SERVICE IS YOURS 




















Increase in Small Cars 
Will Affect Adjusters 


By THOMAS T. NORTH 
President, Thomas T. North Adjustment Co., Chicago 


T is becoming increasingly apparent 

to those who are familiar with the 

automobile manufacturing situation 
that in the future there will be produced 
many more medium and low priced auto- 
mobiles than have been sold in the past, 
and there will be a curtailment of pro- 
duction and sales of the higher priced 
cars. Well informed automobile men 
can see clearly the drift on the part of 
the buying public toward the lower 
priced models. It is the firm belief of 
such men that the saturation point in au- 
tomobile production has by no means 
been reached but that instead manufac- 
turing methods are undergoing a change 
which will in the end result in an in- 
crease in the number of automobiles 
manufactured and sold. The saturation 
point, if there is one, is far removed. 


HE automobile is now regarded by 

most people able to make the normal 
expenditures as much of a necessity as 
electric light, running water and daily 
food. The automobile has ceased to be 
a novelty or a luxury. It is simply, 
with hundreds of thousands of citizens, 
a plain necessity. However, traffic has 
increased so much and driving condi- 
tions have become so difficult that the 
higher priced cars are not looked upon 
with nearly so much favor as they were 
in the past, because they are more diffi- 
cult to drive, unnecessarily costly to 
maintain and are in almost every other 
respect not so satisfactory or utilitarian 
as the smaller, lighter and lower priced 
models. The salesman, business man or 
family head who wishes to get about 
quickly and readily in his car finds that 
he can get the greatest satisfaction and 
service out of a cheaper, lighter model. 
Prices have been reduced to such levels 
that a very satisfactory automobile and 
one of considerable durability can be 
purchased for around $600. Automobile 
manufacturers are predicting that fami- 
lies which formerly had one big car 
will in the future have two or three small 
ones and that there will be many mo- 
torists who will purchase a new car 
every year or at the worst every two 
years, because the price is now so low 
that replacements can be made very 
much more frequently than formerly. 
If the relative merits of low priced and 
high priced cars were discussed at 
greater length it would be evident that 
the arguments are all in favor of the 
cheaper car and that all signs point to 
a heavier production of low priced au- 
tomobiles and a lower production of 
high priced heavy cars. 


HAT this means to the automo- 

bile adjusting business is that we 
will witness in the future a considerable 
increase in small automobile losses not 
only because there will be many more 
cars in use, but for the additional reason 
that traffic conditions will be such as to 
make accidents more frequent and pos- 
sibly more severe. The road building 
programs being carried forward 
throughout the United States do not 
contemplate the increased use of the 
automobile that is to come in the next 
few years, as a consequence of which 
there will be inadequate automobiling 
facilities in most sections of the United 
States. Traffic students have been pre- 
dicting this, but their prophecies have 
been ignored by the various state and 
county governments which have under 
their jurisdiction the business of plan- 
ning new roads or highway improve- 
ment work. 


; by is my belief that with the increase 
in small automobile losses the automo- 
bile adjusting business must change its 
complexion and assume more of a whole- 
sale character. Up to date most of the 











THOMAS T. NORTH 


automobile losses have been adjusted by 
individuals who have in many instances 
operated without any associates or per- 
haps there have been two or three men 
doing business as an adjusting firm. 
The business is soon going to become 
too large to be handled on this small 
scale basis. The increase in small losses 
is going to necessitate a merger of some 
of the smaller offices or if that does not 
take place, then the business will, in 
my opinion, gravitate for economic rea- 
sons to the offices that are in a position 
to transact business on a large scale ba- 
sis. This development must come for 
the reason that as small automobile 
losses advance in number there will be 
more attention paid to the cost of ad- 
justments. For example, in my Chicago 
office we adjust about 600 losses a 
month. With the same force we could 
handle perhaps 700 losses and if our 
average per month should increase to 
700 it would then be possible for us to 
pass on to the companies for which we 
do our adjusting the benefit of a reduc- 
tion in the cost per loss. On the other 
hand if our business should decline to 
the point where we were handling only 
400 losses a month we would still have 
to maintain the same working force but 
because of the decrease in business it 
would be necessary to advance our cost 
per loss. 

It should thus be clear that the or- 
ganization able to handle a large num- 
ber of losses automatically and_ effi- 
ciently will in the future get the bulk 
of the business, principally because of 
its ability to offer satisfactory service 
at a lower price. 

I know more or less about the cost of 
operating an adjusting office from the 
standpoint of working single handed or 
having one, two or three assistants and 
of having a force, such as I now employ 
which adjusts 8,000 losses annually. I 
have lived through the evolution of the 
loss adusting business and I have seen 
the steady growth in the number of 
small losses that have taken place. The 
change in automobile manufacturing 
conditions and the decided trend 
toward a wider use of cheaper cars sim- 
ply must bring about a sharp upward 
curve in the total number of small au- 
tomobile losses, and if this comes the 
automobile adjusting business is, in my 
estimation, going to be centered into the 
hands of the loss adjusting organizations 
that have kept pace with the time and 
have equipped themselves to do busi- 
ness on the large scale basis. 
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Reliaole Automobile Adjusters 

















WILSON S. LEVENS & COMPANY 
ADJUSTERS 


For the Companies 





A-1315 Insurance Exchange Bldg. Chicago, Illinois | 























JOSEPH RICE & CO. 


INVESTIGATIONS and ADJUSTMENTS—ALL CASUALTY LINES 


CHICAGO OFFICE: MILWAUKEE BRANCH: 
964 Insurance Exchange Building A. M. RICE, Manager 
175 W. Jackson Boulevard 601 Guaranty Bldg., 110 E. Wisconsin Ave. 

















| ROGER R. RIDER & CO. 


Established 1911 
Adjusters 
Fire, Theft, Collision, Liability and Property Damage 
A-1608 Insurance Exchange, Chicago Phones, Harrison 0981-0982-0983 

















R. M. KERWIN, General Adjuster 


Fire, Automobile, Burglary and Aircraft 




















P. W. McDONALD, Associate A-1210 INSURANCE EXCHANGE BUILDING CHICAGO, ILLINOIS 
Telephone 4-4070 
Peoria = Building 
| Fire and Automobile Peoria, Illinois 


"INSURANCE ADJ USTER 














BATES ADJ USTMENT COMPANY 


Since 1897 
Our Staff is experienced in all classes of Automobile Claims. 


We cover the State of Oklahoma with offices at 


| 
' OKLAHOMA CITY, OKLAHOMA TULSA, OKLAHOMA 
| W. S. HANSON, Manager R. W. MURRAY, Manager 
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Reliable Automobile Adjusters 








NURNBERG-SCHIFFLER & CO. 
GENERAL ADJUSTERS 


SPECIALISTS IN AUTOMOBILE CLAIMS FOR WISCONSIN, UPPER MICHIGAN AND NORTHERN ILLINOIS 


HOME OFFICE BRANCH OFFICE 
490 Broadway, Rooms 304-6—Phone Daly 5620 Phone 3753 


MILWAUKEE, WIS. BELOIT, WISCONSIN 








LYMAN HANES, 


AUTOMOBILE ADJUSTMENT & LIABILITY INVESTIGATIONS 














FRONTENAC BLDG. DE LENDRECIE BLDG. 
MINNEAPOLIS, MINN. FARGO, N. D. 
| KENTUCKY INDIANA TENNESSEE 
— JOHN H. HARRISON =: 
| Fire . Aircraft 
Tornado Burglary 
| Riot GENERAL ADJUSTER Floaters 
Use & Occupancy 1245-7 Starks Buildin Louisville, Kentuck Subrogation 
Explosi y Mari 
xplosion ne 


Specialist in the Handling of Automobile Finance Accounts 




















J. SHERMAN CAMPBELL, President J. W. HUBBARD, Sec’y and Treas. 


KEYSTONE ADJUSTMENT CORPORATION 
LOSS ADJUSTERS FOR INSURANCE COMPANIES 


FIRE, AUTOMOBILE, LIABILITY, 

WORKMAN’S COMPENSATION, EX- 

PLOSION, SPRINKLER LEAKAGE, 

BURGLARY, MARINE, PLATE 
GLASS, TORNADO 


























908 Law and Finance Building PITTSBURGH, PA. 
KANSAS CITY, MO. ST. LOUIS, MO. ST. JOSEPH, MO. SPRINGFIELD, MO. 
10 West 13th Street 1033 Pierce Bldg. Corby Bldg. 302 West Olive St. 


INSURANCE ADJUSTMENT COMPANY 


Established 1909 


Adjustment of Automobile, Casualty, All—Risk, Aeroplane 
and Inland Marine Losses for the Companies. 


Prompt and Careful Attention by Experienced Adjusters. 
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Business Written in 1929 by Fleets 


COMPARISON of the au- 
A tomobile business written in 

1929 by the various fleets of 
companies is interesting because 
of the many mergers and changes 
in affiliations in recent months. 
The Travelers group, however, is 
still out in front, having written 
$29,188,481 in premiums in 1929. 
The huge amount of casualty busi- 
ness written by the Travelers and 





x 


The America Fore group is another organization 
that added to its ranks and consequently to its auto- 
mobile business. It comes fifth among the fleets, with 
$14,259,666. The $9,124,238 total of the Fidelity & 
Casualty goes a long way in increasing the America 
Fore’s 1929 volume over the 1928 figure of $3,422,970. 
The Employers group with its huge amount of busi- 
ness written by the Employers Liability ranked sixth 
with $14,177,255 to its credit. The United States Fi- 
delity & Guaranty group comes next with $12,534,796. 
The United States Fidelity & Guaranty accounts for 


of the Independence Indemnity wrote $4,495,797 of 
new premiums in 1929, which is an extraordinary in- 
crease over the 1928 total of $58,288. The Trans- 
portation companies give Crum & Forster nearly a 
million more automobile premiums, the group having 
$4,120,685. The Occidental Indemnity’s casualty busi- 
ness is making an impression on the Fireman's Fund 
total, which is now $4,488,081. The Metropolitan Cas- 
ualty and the Commercial Casualty bear the brunt of 
the Firemen’s of Newark fleet’s $8,892,479 volume. 


The Great Falls Indemnity with its increase of over 
a million in premiums accounted for the Glens Falls 
group’s increase to $3,485,627 in 1929. The addition 
of the New York Indemnity swallowed up the loss 
of the Northwestern Casualty & Surety and gave the 
Insurance Securities group a $7,125,282 total. The 


the Travelers Indemnity accounts 
for a large part of this amount. 
The Aetna Life group ranked sec- 


ond with $17,616,127. The Hart- 


ford group of companies took third place with $16,- 


most of this total, but the Fidelity & Guaranty Fire 
is well represented with $1,236,020 in premiums. The 
two companies of the American Automobile group 
accounted for $12,178,611. The Royal group with the 
Royal Indemnity carrying the brunt ranked ninth, 





625,378, the Hartford Accident contributing $11,487,- with $10,798,375. The next three fleets are unusually Liverpool & London & Globe group’s volume re- 
516 to the total. The Home of New York with its close, the North America having $10,789,487, the Gen- mained about the same, being $8,787,599. 

new additions, the Southern Fire and Southern Surety, eral Accident $10,402,279 and the National Union 

ranked fourth with $15,595,561. The figures of the $10,176,560. LTHOUGH its new running mate, the Zurich 
new members of the Home group are added to its Fire, placed $132,722 in new business on the 


1929 total, because it is more desirable to show the 
volume of business now controlled by the fleet rather 
than the business actually written by the 1929 mem- 
bership. 


ITH the addition of the Bankers Indemnity, the 
American of Newark fleet increased its total in 
1929 to $3,499,000 from less than a million in 1928. 
The Corroon & Reynolds fleet with the added strength 


books in 1929, the Zurich accounted for most of the 
group’s $5,314,868 total. Detailed figures of the fleets, 
showing each member's premiums and losses for both 
1929 and 1928, follow: 


AUTOMOBILE PREMIUMS AND LOSSES OF STOCK COMPANIES BY FLEETS 

















1929 1929 1928 1929 1929 1928 1928 
Prems. Losses Prems. Prems Losses l’rems lAsses 
Aetna Life | American Eagle 383,207 160,459 390,776 183,224 
De. stccautatekesssrdekisosavad $ 1,266,827 $ 382,798 $ 2,362,448 $ First American 63,786 26,725 48,750 15.720 
i : a¢6 capes Sees< hee 7,665,210 3,733,224 7,897,727 3,§ | Fid. Union Fire 327,600 146,057 a epee S" 
Pe Ci fea heads cnet ene e eee ad ede 8,684,090 3,581,124 8,499,216 3,639, 691 Fid. Union Cas... 884,407 487,374 
BOTA) § cccccvicssdsevsccvcesessscsenss $17, 616, fo $ 7,697,146 $18,759,391 $ 8,339,246 Total . coon $14,269,666 $ 8,515,130 $ 3,422,970 3 1,557,676 
Act American, N. J. 
etna American, N. J.. 425,583 4 1 $ 893,120 415,904 
ks Aer ones tes his asnasennyes $ 1,1992,285 $ 957,343 $ 2,072,058 $ 859,328 | ( ‘olumbia, = $1,495,583 $440,011 ose 415,904 
OG I OTT TTT Tre ere 147,449 83,44 214,458 95,935 Dixie ; _ 38.241 16 28 ; : 
re ere 2,678,975 805,664 1,589,612 446,080 | Bankers Indem., 1,909,886 154992 
PORAL ccccncccsesccposcccscescvenes $ 3,818,709 $ 1,846,454 $ 3,876,128 $ 1,401,343 | er ae $ 3.199.393 $1,440155 § 949,198 $ 439.9 
America Fore American Auto ee By sh egee: F 
- DE. 2600 cs dbiideedcdooccied vaveced $ 844,562 . a... eewes |} Amer, Auto., Mo... $ 4.0 y $ 8,075,067 $ 3,702.08 
NN WO ssa bacs caens xb sadiswe 9,124,238 5,736,076 | Amer, Aut., Fire 1,129,399 2,012,136 422,705 
RE, ioc exh sonceresdecnedebsuees —134,744 215,496 sv eieican el a : ery ; 
ER a yy re 1,504,370 723,383 1,630,028 708,530 TOtAL wee cesses neees . $12,178,611 $ 5,182,996 $10,087,203 $ 4,124,788 
BOMOMY PMORE cocccccccccccccesseces 262,240 638,776 1,353,416 650,092 (CONTINUED ON NEXT PAGE ) 





W. A. GIBSON COMPANY 
ADJUSTERS 


1433 Barlum Tower 
DETROIT, MICHIGAN 


Fire, Auto, Burglary, Inland Marine and Aircraft 











THOS. J. ENGLISH Adjuster 


Specializing on 


AUTOMOBILE AND CASUALTY CLAIMS 


PIERCE BLDG. ST. LOUIS, MO. 











“Service Follows the Loss’’ 


UNIVERSAL ADJUSTMENT SERVICE CO. 


| 
——— Planters Building, St. Louis, Mo. 
| ADJUSTMENT OF FIRE, LIABILITY, COMPENSATION, SURETY, AND AUTOMOBILE LOSSES 























Kentucky w a PURCELL 


| ADJUSTER 
Starks Building, Louisville, Ky. 


\INVESTIGATIONS AND INSPECTIONS-AUTOMOBILE LOSSES excuUusivesr! 


ey en eee on Automobile Finance Business 


Southern Indiana 





ENCK & LINNELL, Inc. 


FIRE AND AUTOMOBILE GENERAL AGENTS 
Baker Building, Minneapolis, Minn. 


C. F. MELTON 


511 Sharp Bldg., Kansas City, Mo. 


‘‘Automobile Losses a Specialty’’ 
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1929 1929 1928 1928 1929 1929 1928 
— ; Prems. Losses Prems. Losses Prems. Losses Prems. 
Sallard Group . - : eo xx eon 
Toetedingdcs . s 972.232 $ 94. 263 $ 144.172 . ar eee N. Y. State . tte eee cence renee oiee 39,558 63,249 114,189 
ics 4 Ain . , : 1484 mere 85° 9 #8 eae { S. Merch. & Ship...... cue dae 438,774 173,442 441,636 
gy phil anne tl eae 1000 3,639 $1 802 | Westchester ............ Pde vnewek 469,295 928.024 445,762 
sew Int ’ 3,638 5 wat. re reer 300,730 74,027 
1 $ 174,216 $ 98,414 $ 145,905 $ 79,566 | UTamePort. Indem. .............000+0.. — a a sac Bee ts 
Boston Total FERN ape eyes Sh Reet Wehr $ 4,420,685 $ 1,999,073 $ 3,739,571 $ 1,846,305 
Boston : wos J: 906,387 $ 321,937 $ 960,225 $ 381,721 | Employers 
Ole lor 39 > 173 ?Rg2 > > . aie . = 9e* - -4e « e 
-37,180 122,173 ~82,081 121,624 | Employers Fire .......2....ccccsccces $ 1,275,387 $ 564,646 $ 1,083,860 $ 454.744 
2 ; a : : Spray ery coe : PRR ON EAR, incasnan tdenesncddbanae 10,196,585 4,700,630 py 3,745,639 
ote $ 1,102,917 $ 444,110 $ 1,242,306 * 503,345 | Amer. Employers .....sscsccccccceccces 2,705,283 1,024,175 1,958,275 684,635 
Caledonian 4 " . ain a oot 
Caledoni: cs ..2...8 644,904 $ 281.369 , ne Soak bx NF eo. on ish a bick Phebe ne $ 6,289,451 $12,488,167 $ 4,885,018 
N . . . oreese . =2 9,096 Fire Association 
: or at” alka ea aie a7 sie — | Fire Association dictGewes «<enmeene $ 1,042,518 $ 495.953 $ 1,142,857 $ 610,470 
I _ Let Pena Seu dare $ 874,090 $ 76,593 ce a ee OE ee res a Ce ae 89,797 9,419 97,090 52,140 
Commercial Union MEE de pawstcetehes anathwsds babe kine 89,797 39,419 97,090 52,140 
Com' ni Eng a S$ 391,850 $ 163,949 $ 433,937 $ BEO,007 | Commtitetion EmG@em. 2... 6ccccaccceccsce 1,495,314 812,100 1,472,818 400,458 
Am 13,985 121,007 69,483 eee _ - — - —— . 
Pal 1,748 135,430 64,692 RE) bil duith sinha ts o<d:d 0 Oe eG a 6h eee $ 2.317, 126 $ 1,386,891 $ 2,809,855 1,115,208 
: : band 109,401 2! | Fireman's rw 
+ ae ri 514,325 25,632 | Mireman's Fund .........s000000+ .. +. $ 3,579,575 $ 1,680,310 $ 3,815,109 $ 1,747,926 
¥ fl @ tan aa? as ++ « * one ~~ 364 Occidental cubano OE a ee 56,563 13,790 15,525 2,118 
: ry ag yt pee ty 2.256.594 | Occidental Indem. ......e.eererees .. $51,943 273,906 283,618 12,768 
( d 958,725 1,022,985 810,225 1,156,615 Rie : cetendaneencads Peel. 
<iniel \-acedel Saree \ Bea EE Ry ee Ee Py $ 4,488,081 $ 1,968,006 $4,114,252  §$ 1,762,812 
al . rr if 02 3,490,566 S 7,100,877 068,123 
‘iremen’s of Ne 
Corroon & Reynolds Anace ee cena 3 58. 506 S$ 586,443 $ 260.354 
~. é Equitable ‘ eve es oe ~ pong » a7 ~~ 4 $ piped $ 4 = Girard F. & M ‘ 4,467 78,192 34,714 
rook n ee ° 9.493 2 746 F 612 | " ca 7 * « 4°74 
Knickerbocker 137,270 38,275 6.293 terre bald o cg “yr ony me gts. 
= . . wt eee tees . 124.449 + 74 5318 : 4 Nat'l Ben Franklin 4.4¢ 78,912 34,714 
re & Mfrs.... . . . =4,445 9, 146 5,3 cee SN, 6 wc cab ens aeowninai gets 4,467 78,192 34,714 
“3 P “< Pa . ate — 19,137 1,541 1,295 | Superior ..... 34,467 78,192 34,714 
’ ‘ tenes . . ye 15,396 3,208 17 | Milwaukee Mech 176,240 166,566 196,294 
Bronx .. : ‘ i ; ; 131,954 25,136 4,535 _ 24 | Metropolitan Cas. 1,526,026 3,106,283 1,474,242 
P: “te , P aga aoe pee ; . moe ~ aa en $7,489 Commercial Cas, 2,861,586 4,491,353 2,612,861 
rlohe a eeee saeneet t,402 5.3 a 872 . - = onqpeneateoemes a 
me fe ~ mss snkeet ints Oy eee paged 3,466 6,122 544 Total - $ 4,994,693 $ 9,041,605 $ 4,717,321 
ndependence re a 7 10,066 ia eee ee | 
Liberty Bell eo et 1.) 148,841 58.464 General Accident 
Long Island ‘¢ SP 44 ee ; Pe pha 5.615 1.2297 as oh General Accide1 ‘ jb se vtec btawecn $ 9,701,811 $ 5,724,540 $ 9,701,369 064 
Independ. Indem. .. ea 1,393,187 bite a Potomac Fire ............. se htt ie 700,168 340,322 825,793 926 
Total stencceccccccccccccceses @ 4,405,397 $1,740,849 § 58,288 § 57,954 Wee Rede ees ss egeanessseesnnneeny — Oe - 
Caldwell Group General Wash. : : 
Home Firs errr Se S EIN8ES GS SNES GF ROE GOE | OR ow 5 woe he tvs ot ons e aie sins + ee | 8 S 361.3% 
Home Acci ‘s Serer 721,908 1,287,897 186,46 » eg at aa a i aaa 7 264,938 
Z am Peret Math .cces ‘ TEeTELT. CLT TT ee. ee) = — 
NE wens cues sesesevesesncae dy mpaeeee $ 842,771 $ 1,587,680 $ «679,062 = nee 104 ¢ ° gee 
baie @ Game : _ ? ee ee ae jes tigen $ 1,687,104 $ $  5oF 
Alliance, Eng $ $ 87,302 § 247,840 $ 99,350 | Glens Falls caiinatiie 
hr aes a 86 852 O50 166 See TE ER od cra nirntners dain whabieies $ 786,155 $ $ 391,046 
Sea : ‘ ee | 707 4 "OBR 101.098 17 106 Commerce ...... RE rer ee ee 208,610 115,487 
U. S. Guar, .. ae a i . 1,161,499 358,885 823,600 262,100 | COMMerce Cas, ...-ssereerecreccererces <)> + SS Ce Te 
$2,100 ee. Pe PIs cc écccwtwcetane 2,371,748 1,115,766 
SN. Sxivlwanee pas oka cee cures err Fe . $ 567,297 1,422,704 $ 478,353 » @ weno . i a 
Peep genie ; $ ' ae ike lee es Oh Mae” $ 3,485,627 $ $ 1,622,299 
United States ene : ...-.-$ 943,609 $ 529.864 S$ 1,181,258 3 Great American a ‘ 
NED cadche sega descocuvomeneaikie 940,224 501,941 1,023,148 Great Amer. .......seccecereeeesereces . = 6S $ 1,142,199 = $= 425,907 
Richmond 1 EC ORT eat ae 70,970 61,377 129,333 MEE okaedaccds<csasnotaloneae 104,200 21.480 8'884 
British Amer. .......+.... a 65,304 91,077 58,620 | Mass. F. & M.......sessseeerereesesers pop on 4 —_ a 
Western, Ont Soc iecsa Soc recog 95,646 181,199 109,790 | No. Carolina Home........++++++esseees sh aes ees “~4 1,734 
Allemannia hk ae 182,717 68.241 110,501 48.260 | Amer. Natl. ......eeceeceeeeceeeeeeeees 115,481 58,432 134,721 68,124 
| 8 RRR RI 6,056 ae 21,468 13,103 (CONTINURD OF NMET FASE) 





Chris Schroeder & Son Co. 


MILWAUKEE 


AUTOMOBILE INSURANCE 


GENERAL AGENTS FOR WISCONSIN 


Bankers Indemnity Company Massachusetts Bonding & Insurance Co. 
Globe & Rutgers Fire Insurance Company 
86 MICHIGAN STREET TELEPHONE DALY 1951 











V. A. STRONG S. R. LEWIS, President WM. M. LONG, Manager 


AUTOMOBILE INSPECTION & ADJUSTMENT 


204-208 DAVIS-FARLEY BLDG., CLEVELAND, OHIO 
Tel. Main 0166 - 0167 


Automobile Adjustments a Specialty —16 Years Adjusters for the Companies 


FIRE and THEFT COLLISION PROPERTY DAMAGE LIABILITY 
INLAND MARINE AIRCRAFT 


















ory, MERICAN A dependable organization, speciali- 


p BODY & AUTO REAR zing in the repair and replacement of 


automobiles and automobile parts. 








1600-12 CHESTNUT STREET ST. LOUIS, MO 


AL W. STRUBEL. rresioenr L. T PRENDERGAST, saces © service manacen 


Phone CENtral 2120-1433 Offering real service to insurance institutions. 
DUCO REFINISHING — TRIMMING — DENTWORK — BODY REBUILDING 
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a (CONT'D FROM PRECEDING PAGE) 1929 1929 1928 1928 
5 1929 1929 1928 1928 Prems. Losses Prems. Losses 
Ses Prems. Losses Prems. Losses a eo ee 631,700 368,571 963,644 478,149 
2,255 Mochester AMS. cccvccvccvsscosvecssese 28,349 5,800 - i  °}&¢aneen New Jersey ....... suheo sue bsetdeeores 436,608 243,096 448,732 207,482 
ee” Ee See, 8,551 5,672 23,373 13,013 anhigeeiae “a RE Eo: 
1.976 ee 8 RR ES he Ee Se 6,145 1,513 —_ gions | ee ee eee Rbusseucmeres $ 1,739,390 $ 933,892 $ 2,285,763 $ 1,084,364 
> pens BEG BRGG. 60.4 bc Ve cc cbsdetece 2,972,529 1,631,091 2,725,542 681,259 National of Hartford 
MEL odcemente cokes « jokdeenee pated $ 4,709,083 $ 2,169,643 $ 4,737,495 $ 2,349,417 
- DD niidetnsdekas as cdienheeaseoeet $ 4,211,619 $ 1,742,826 $ 4,056,238 $ 1,200,402 | Mech. & Traders...... sas : 127,595 56,656 124,581 51,345 
ia Hartford Fire PON, Mats inccccese SERS, 3 an 23,933 19,987 29,184 12,050 
REED. Sandan 6s ne dnnasedardtanes Pete $ 3,267,079 $ 1,346,249 $ 2,225,213 $ 895,873 [ Transcontinental ...... este eeereeees 99,286 47,050 102,239 65,684 
4,744 DORE nnssnndbkssodsnrdnddionevrssieen 1,269,877 487,332 1,386,469 577,290 —_—___—— -— ~—--—- — —-- 
15,639 SEEDS OER SOE T Parr RIN aT Mes 5 4.5) oh Sia ae 156,948 68,471 ee ae ; - $ 4,950,897 $ 2,293,336 $ 4,993,499 $ 2,476,496 
34,635 /* SE Cree ae 216,445 80,860 192,148 77,788 | National Union 
; 7 Gwcen ClY cccccscscccccccsecccsececoce 11,139 3,481 9,677 3,915 | National Union ........ ‘ ‘a $ 6,650,438 $ 3,616,221 $ 5,283,849 $ 2,534,139 
$0,018 i TE: Cece seab > swewadeds Se attewan 297,500 179,517 333,368 140,303 | Birmingham ........ — 7 , 13,583 1,148 
eae aes 75,824 34,661 76,084 29,458 | Nat’l Union Indem..... .. 3,525,929 1,813,494 1,784,080 959,475 
10,470 is Mn cavevecbtabavasteteabece 11,487,516 5,247,725 10,687 ,500 4,577,934 Amer Founders ....... a ag ‘ ns 183 28 —339 472 
52,140 =-— — ———— —_———— —_—_— —_—— 
52,140 WOE sicdcviccgiscccsccresreseael $16,625,378 $7,379,825 $15,167,407 $ 6,371,032 Total «...+eseeeuee weet e tee eeees $10,176,560 8 § 5,429,687 $ 7,083,812 $ 
90,498 Home North America 
15 ne DD «shtick dle dadas ean eee eked shame $ 7,762,758 $ 2,725 $ 5,022,298 $ 2,304,297 Ins. Co., North Amer........ oeee 8 2,619,585 $ 1,102,510 S$ 2884491 $ 
ae CME ohana) caiaduiinn dddn mie Gieewd 1,551,398 516, 997,086 461,370 | Alliance ............ saat vackorka 308,186 129,707 339,352 
3 Se Oe ee 1,132,710 344, 664,724 307,580 | Phila. F. & M......... oes eereeceeces 154,003 64,854 169,676 
7,926 , ME. can ddseeeceenectduedendss 1,777,225 1,226, 2,425,955 1,016,466 | National Secur. ...... tate eeeeeeeeeees 86,386 33,431 77,180 
«118 OE BOE, is dhcusence babebun sues 431,612 29 607,421 246,855 | Indem. of No. Amer...... : -.+» 6,667,120 3,266,991 6,449,247 
12,768 OSS |, apr ae 330,056 22% 448,478 188,771 | Alliance Cas, ....... poe ercvesensesees 954,117 98,578 39,190 
: » BPeutherm Wie ..cccccccccccesccceccces 52,886 2,135 257,299 49,665 sr “ ——— ae — _ 
62,512 SS ea are eae 2,556,916 ieee” | Mae tw ie TOtAl woccecssccrerecccsesccceccens $10,789,487 $ 4,696,071 $ 9,959,136 $ 4,297,229 
—— | North British 
WO saab ini a wiieeenetabussadibn $15,595,561 $ 5,884,967 $10,165,962 $ 4,525,334 | No. wor we & Merc....... teen eee nweees § —— $ 313,413 
Pennsylvania ......-..+.:. WrTrirrerrTy tt 36,96: 381,141 
i salle a $ 268813 $ 106,930 $ 438,502 $ 77,421 | Commonwealth: ............+-seeeeeees 419,534 201,443 
i - idinsighswseskensanate iets 4,747,037 2,734,992 5,823,612 1,076,025 | Mercantile, HM. F.......0.seeeesccccece £79,008 353,643 
EE MS kas. oscecccede cade | aad 598,333 228,347 | Homeland ............ seccereseccee 83,268 9,181 
te Me RERIIMoc: da sc aciebiccsssdscewda 21,434 711 1,189 1,163 | Ccean Marine .........+-..+sseeseeees 10,772 8,979 
NS ey ere 37,059 a 86=36—”C—~é~C“C—t«C CO, = 0 one "I tar sdacaaeean ie 
i i IR. o tccan degen a eeuns aon 2,050,939 1,961,006 iccsec séawen Total sssceececerercecerensseussnes $ 2,302,741 $ 1,167,749 
oe tS - —____.. | Norwich Union 
17.321 GE stescce inde ivissvenwesiedewic $ 7,125,282 $ 4,825,938 $ 6,861,636 $ 2,282,966 | Norwich Union .........+-sseeeseeees $ yy $ 61,271 
es Eagle Fire, N. Y , soon . 26,72 527 
E. C. Jameson oe i : oon a 
SE AE MENINDLGSs on sinencvndnsesenl $ 2,123,579 $ 723,816 § 1,236,685  $ 600,455 | Norwich Union Indem............++.+. 1,806,419 3 773,141 
93 BamMNOM cccccccccccccvcccecssececesee 199,762 62,506 __ 3008 ? _ aie ne ig Br rey 2 nee $ 1,967,951 $ 869,992 $ 1,863,325 5 843,939 
68,990 WE cndsscehbai cares csisdeuayenes 2,323,341 $ 785,322 § 1,455,763 $ 650,183 | Phoenix of Hartford 
eeen L&LéG PGND. oxccnetnwesseressceees seereeee$ 849,303 $ S$ 832,704 $ 309,760 
ia ol Liverpool & Lond. & Gl...........-00. $ 737,499 $ 307,217 $ 743,225 § 293,221 | Connecticut ....... erarteres oie ry a 
41,335 137.767 57 603 138.942 54.970 Equitable F. & M....... :ééeavenee 102,513 100,499 3 85 
64,938 SEP 6 o.n0:b465646000 020006 606600600400008 ° 57,603 38, 54,970 Minneavolis F. & M..... : sere een 27.864 23.142 26 
se atu Laas 45,922 19,201 46,314 OE be ee 4297 , or 
sha. NEE Bingo tcndecacnsescucsTeNoxse 24,413 17,660 19,344 8,606 | Atlantic, BM. C....0....- enaswae Re ” essen ' 
NE aaa acticncties dassaahtek 7 ,749,037 7,845, 7,660,42 ana —— v : io =F 
506,273 Globe Indem. ...+++++++++++- 5001288 3,960,06 oe =F 080008 a tele $ 1,496,632 $ 628,880 $ 1,458,839 § 541,680 
"r Total cccccccccccccccccccessceccees $ 8,787,599 $ 4,150,718  $ 8,793,311 $ 8,030,592 | Phoenix of London ¢ sane 
91,046 PORE sa0sctcvontdnnedas viewer ee . 460,715 $ 192,124 S 506,938 $ 218,320 
115,487 London & Lane. se we Tees letiahesahale aa Wests 115,180 49.068 45,554 
OS Ee Pee en ere $ 444,406 $ 171,495 $ 533,324 $ mpe ° , 23,008 5, 654 
36.788 SE nite tebe nncbiasededdsvediitad 290,358 104,995 349,288 COMMEND, BH. Tosvecsevercsessoesessoes iy 4 $8,556 2,033 
a Law Union & Rock.........00e000e. 79,224 32,797 80,101 United Firemen's ...... sseencesccse «= 58.689 $1,812 
— — Safe wits ob Re erie titles 48.581 17,903 59.136 Swiss Reins. .......... ssndubasebenss 247,684 108,480 93,676 
322,299 Pes : BA, (PPE R ee heps Spenesahae ae 16,915 9.240 21.296 ns suse aeibeeeen --. 1,827,501 $11,380 89,197 
MG Loe hsicesccasdanhoceh 225,471 86,852 250,166 ER GEOR, GB RAOw 5000+ 0000085 —-- ht 1,618,9 
185,907 London & Lanc. Indem..............+. 1,897,520 1,047,332 1,876,593 i Se arene ue etn egper > 
8,884 nimipanacneapeeian ERS ert eed RR One: $ 6,308,477 $ 2,930,116 $ 6,419,516 $ 2,879,565 
1 a ee Eee pe API $ 3,002,475 $ 1,470,614 $ 3,169,904 $ 1,452,689 | Publie, N. J. > ; 
en C. V. Meserole wcll : e he Public Fire ...ccccess oneewsesnsbaze oe ngpuages ; $ ee 413 $ 495,549 by 50,766 
SSS RE BR er ee or ee $ 671,073 $ 322,225 $ 873,387 $ 398,733 (CONTINUED ON NEXT PAGE) 
United S Merch & Shi I C 
Admitted Assets ............ $7,289,004.71 
———— 
ai Tokio Mari d Fire I Ind ity Mutual Mari 
Company, Ltd., Assurance Company, Ltd., 
f Toki f Lond 
Admitted Assets ........... $12,994,064.64 Admitted Assets ........... $1,394,635.82 
= ox, Inc | 
South William S NEW YORK CITY 
8 Sou illiam Street, 
C PROPOSITION 
WRITE FOR OUR AGENCY I ] 
—— —— 
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Prems Losses Prems. Losses 
1929 1929 1928 1928 
PGMS TRACT, 200.060 crverecnececescese 404,214 14,373 j§é=é=# 8 ceccsoe jg. ec8ecee 
BOHOL cccvccccscvsccccccvceescesese $ 1,714,977 S Gee 8 28=0aweeee 0—“‘it‘( 
Royal 
MOGEL covcccccscccecccccccccceccscceces $ 1,273,968 $ 523,997 $ 1,483,735 $ 558,590 
GEOR cc ccccccccccescccevevccesccesece 1,123,505 466,998 1,284,902 530,036 
DEE 6.n0666:45506066+:260N600000000006 485,745 207,293 501,142 190,034 
Gree, CL, cosccncccrcceceveonseesves 2,003 10,191 67,172 34,857 
MENGOR &. POPGIGR. ovcccvcceccecscose 122,735 31,2309 48, 22,591 
a Aaa ceuseepecserachsuee. .ceeene . dwened 141,345 17,687 
cht on Gabes gn ee en ew ae 5,979,509 3,424,619 6,547,884 3,532,896 
Be «SOURED cc cctcctcveciccescee 1,810,910 870,202 1,579,062 825,548 
Perr rrrrrrr rrr rrr rrr rT errern $10,798,375 $ 5,534,609 $11,653,316 $ 5,712,249 
St. Paul F. & M, 
ie ee De & Mec sisivccvsccacrecsisves $ 2,009,922 3 $ 1,851,555 
BE eccecteuceseosceneeeeesacoances 421,724 345,159 
ee. Sn BECO... TRMOMRs 66.600 cesar ccses 1,288,143 779,315 
. OPP TTPePTTeTTT TTT ery TTT rere $ 5,719,789 $ 1,622,411 $ 2,976,029 $ 1,277,636 
Springfield F. & M. 
Seems FH. |B Me ccccccccccvscccecss $ 1,401,609 587,163 $ 1,529,391 $ 701,968 
Py OP Bbc tnbeseccseveeceeteuseeose 1,555 1,443 13,020 2,669 
DE POO cacccccicccecsccesesences 8 omeens. j|. 606000 |.  eneses 80 
ZORA] ceccvcccccccccvccccseseceoses $ 1,403,264 $ 588,606 $ 1,542,411 $ 704,717 
Sun of London 
 ccccesveccccenceveccceccacsceccoees $ 688,239 $ 255,953 $ 730,632 
PRCPIOUS coccccccscccvcccccesveccecsees 100,174 43,143 114,318 
DE BOG, cccdaccccccccccccccceccsces 1,789,592 799,814 1,887,198 
BOR ccccevecenrceseseccseseserveoss 2,578,005 $ 1,098,910 $ 2,732,148 
Travelers 
DEP OTE PIO. sce soccccccecrcsevcoosecs $ 1,772,498 3 570,385 $ 1,738,948 $ 587,432 
BUOVOIED cccccoccvevecoccssenesverecen 18,491,696 8,470,852 17,146,203 8,066,067 
Bravelere InGOM. csscocccccccscccceses 8,924,287 3,537,568 7,975,294 3,420,164 
ZHAI] coccccsivescccesvccevvvcesses $29,188,481 $12,578,805 $26,860,445 $12,073,663 
Universal 
Univeraal Auto ..ccccccccccccvcccccsess $ 1,909,553 $ 739,181 $ 1,160,676 > 319,759 
Univeraal Cas. ccccccccccccscesecccsces 323,792 72,866 21,512 134 
WOIR) cecevsecrccescercvsvcsconcsces $ 2,223,345 7 812,047 $ 1,182,188 $ 319,893 
U. 8. Fidelity & Guaranty 
TD, We We OH Desccdocrcctvscccssesssoee $11,298,776 nT So, ae Tet 
Pee, GB GOATOREY BiG sccecccvccaccaceces 1,236,020 es ss fs 
TOG  cvccvendscvcevecccedtedecesiet $12,534,796 Ones 0 (le UClCCCtC(C ws 
Western Kan, 
. |. Wey . APPT ere rreerrrrrrre rie 7 $ 184,438 $ 76,698 $ 160,879 $ 72,626 
Se Ge, EE Bi a viceccasaccsidcces 1,047,286 97,871 626,696 285,850 
Wetel ccccccvdcccccocccceseeevadecoes $ 1,231,724 $ 474,569 $ 2,013,031 $ 1,082,066 
Yorkshire 
WOGETO. cca cc cccesccccccovedsscceeoss $ 851,054 $ 370,073 $ 732,918 $ 366,748 
Oe Pe 606 0.606.660.066004bOdTE BOK 170,211 74,015 146,504 73,380 
WOOO BGC, is ccccccccssoececeace 710,682 270,841 468,538 89,866 
eee T. Gt Bese saccevessetensatence 43,674 |, i ees ee ee 
POted cccccccccvcvvcceccecsccceccses $ 1,775,621 $ 723,446 $ 1,348,050 $ 529,994 
Zurich 
MPEG DPS ccc cscccscccsveccseccecesoes $ 132,722 $ ——— #§;} . esos 826.6 sd wekees 
BEGG cccccccevectssccecoscccsesnvesee 5,182,146 3,019,310 4,923,337 2,681,755 
BOAR) cvccovrddcccccessocessiuetesesé $ 5,314,868 $ 3,031,264 $ 4,923,337 $ 2,681,755 








Incorporated A. D. 1865 


Millers National Insurance Company 


Of Chicago, Illinois 


M. A. REYNOLDS, President 
A. A. KRUEGER, Asst. Sec’y 


F. S. DANFORTH, Secretary 
R. S. DANFORTH, Supt. of Agents 
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FINANCIAL STATEMENT 
December 31, 1929 


REE ocaccecueess Pearse cence . . »$5,690,292.77 
Cash Surplus to Policyholders...... 2,852,993.29 
Losses Paid Since Organization..... 24,969,537.77 











HE front seat is a vantage point 
from which to view what is hap- 
pening before us. Suppose we take 
a car and follow Agent Smith. He is 
about to sell automobile insurance. Let 
us drive right up to him. He has intro- 
duced himself, also his company, to Mr. 
Prospect, and just quoted the cost for 
insurance, Mr. Prospect says he is sorry, 
but he can buy the insurance at a lower 
price in a pretty good company. Is 
Agent Smith upset? Not in the least. 
See how he is warming up. 

“Mr. Prospect,” says he, “I do not 
doubt it and, moreover, I can furnish a 
policy at less than the price some other 
agent gave you. I say I can, but I will 
not, for my company sells high grade 
insurance at the lowest price possible for 
sound protection. 


66 N insurance company is similar 

to a trust company. You arrange 
for a certain price (the premium) to 
have the trust fund created or money 
set aside for your exclusive use, and re- 
member this sum of money placed at 
your disposal under certain conditions 
(losses that occur) represents the funds 
of that trust company. Do you see you 
cannot be too careful, therefore, in the 
selection of a company which promises 
to pay you a certain sum when a loss 
takes place. The amount of the policy 
is yours, if you have a loss equal thereto, 
so really the insurance company is only 
holding the money represented by the 
policy until you demand payment by 
making claim for a legitimate loss. Re- 
member the insurance companies are 
only the stake holders and many stake 
holders, also insurance companies, have 


It’s Not Real Insurance 
Unless It Is the Best 


By JOHN F. FOEHRINGER 
Automobile Manager Monarch Fire 


disappeared with the stakes. 

“Can you actually feel secure if you 
buy cheap insurance that your claim will 
be paid and promptly paid, without caus- 
ing you annoyance and worry by dicker- 
ing and delay? 


66 ND a few dollars saved in the 

premium often means many 
times that saving lost in a poor adjust- 
ment, or time taken from your business. 
It may become most expensive if your 
accident injures another person or causes 
damage to that person’s property. An 
individual under age, if personally in- 
jured through the use or operation of 
your car, has within a reasonable time 
after reaching legal age to bring suit 
against you. Thus, you must also know 
when buying insurance if your company 
is substantial and will be in existence 15 
or 20 years from now. 

“Insurance in a good stock company 
such as mine pays its claims fairly, 
promptly and courteously. Our adjusters 
are reasonable, not belligerent or offen- 
sive. I can refer you to people here 
who will gladly tell about our courteous 
treatment.” 

“Hold on,” says Mr. Prospect, “I be- 
lieve what you say, but the state licenses 
the so-called cheap company, and how 
about that?” 


ws iy’ you have a loss and are insured 
in a questionable company, not 
even the state can help you. Most banks 
are under state supervision, but banks 
fail every week and the state does not 
prevent loss to the depositors.” 

“Well, I guess I am sold. Send me the 
policy,” says Mr, Prospect. 











R. Y. ROWE, President 
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Premiums Gain 
Four Million in 
Canada in 1929 


ANADIAN automobile insurance 

premiums showed a $4,000,000 gain 
in 1929, totaling $16,829,392. This com- 
pares with the gain of the previous year 
when the 1927 volume of $9,771,308 was 
increased to $12,769,905 in 1928. Losses 
incurred in 1929 did not gain in propor- 
tion to premiums, thereby lowering the 
loss ratio to 56.5 from 62.1 percent in 

















1928. The 1929 losses were $9,514,577 
and those for 1928 totaled $7,965,333. 
The companies listed below include 
those writing both casualty and fire 
lines: 
Net Losses 
Premiums Incurred 
er $ 3,307 $ 9,344 
Alliance, Eng...... 268,921 151,876 
Alliance, Pa....... 26,976 12,799 
Amer. Auto. Fire 343,295 137,519 
Amer. Automobile. 542,798 286,796 
American, N. J..... 106,821 51,384 
Anglo- Scottish 116,178 77,117 
British America. 231,153 142,999 
British Canadian. 79,591 9,943 
British Colonial.... 191,644 140,348 
British Crown..... 30,083 80,611 
British Empire.... 148,986 79,805 
British General.... 35,897 7,592 
British Law....... 26,905 13,005 
Brit. Northwestern. —2,116 137 
British Oak. 4,141 2,165 
British Traders. 409,784 276,257 
Canada A. & F..... 197,361 121,674 
Canada Security... 89,036 33,161 
Canadian Fire..... 170,617 69,175 
Canadian General.. 203,141 95,753 
Canadian Indem... 208,480 133,661 
Canadian Surety... 117,338 45,588 
Car & General..... 48,724 25,627 
Casualty of Can... 105.926 41,035 
err 11,623 3,841 
Central Mfrs. Mut. 31,077 7,216 
Century Indemnity 3,507 220 
DT ceugee66eee 131,085 103,954 
TD coenseeee 1,30 42 
Coml Union, Eng.. 83,294 43,488 
Constitution Indem. 79,466 49,480 
Continental Cas.... 79,779 60,999 
Continental ....... 2,384 2,598 
NEEL. © kwd b.62.400:6 62,901 29,518 
Dom. of Can. Gen. 550,254 230,736 
Eagle, Star & B. D. 10,085 16,639 
Employers Liab.... 599,307 347,139 
Employers Reins... 72,666 36,138 
Equitable F. & M.. 3,958 1,685 
Fidelity of Can.... 196,013 148,947 
Fidelity-Phenix ... 2,445 1,584 
Fire Association... 139,910 132,560 
Fireman’s Fund.... [oy 0 (sseawses 
General Acc., Can. 548,818 287,867 
General Acc., Scot. 57,424 39,078 
General Cas., Fr.... 65,658 47,966 
General Cas., Amer. 25,669 19,302 
General Exchange. 469,205 335,380 
General, Wash...... 48,026 23,689 
General Reinsur.... 2,434 5,000 
OMS WOlB.ccccccs 8,278 3,846 
Globe & Rutgers... 279,963 188,525 
Globe Indem, Can. 263,308 137,892 
Great American.... 5,112 585 
Guardian, Canada. 388,719 217,752 
Guildhall ......... 208,893 95,246 
OO” Ee 175,828 65,896 
Hdwre. Dealers M. 1,575 38 
Hartford <Acci ‘ 98,137 45,002 
Hartford Fire. 34,905 10,596 
Home, N. 446,711 231,249 
Imperial G. &aA. 116,649 62,740 
ied lth don @ mie 33,958 8,696 
Indemnity, N. A... 38,373 26,163 
Insur, Co. of N. A. 32,893 18,250 
Law, Union & Rock 81,035 72,658 
Legal & General.. ‘eo. sneeas 
§ SR f aes 130,540 59,990 
Liverp.-Manitoba .. 49,175 24,394 
Lon. & Lan. G. & A. 289,701 153,766 
Lond. & Lanc...... 55,218 19,097 
Lon. & Prov. M. & G. 19,626 8,300 
London & Scottish. 17,634 10,953 
London Assurance. 27,794 10,798 
London, Canada.... 42,249 27,570 
London Guar. & A. 265,675 124,470 
Lumberm, M. Cas.. 149,448 50,493 
Lumberm. M. of, O. | wee 
NN cece wale side® 14,011 2,994 
Maryland Cas. ai 39,192 20,767 
Merchants Cas.... 106,253 87,540 
Mer. & Emp. G. & A. 126,824 104,075 
Merchants Marine. 9,269 5,491 
rear 44,700 17,943 
Minn. Impl. Mut... 1,575 38 
Motor Union....... 99:248 55,234 
Mount Royal...... 380,102 295,600 
Natl.-Ben Franklin. 6.704 3,144 
National Un. Fire. 230,485 124,130 
Natl. Union, Indem. 58,817 22,357 
 cecgieaes se 55,802 26,078 
New Jersey........ 63,876 88,672 
N. Y. Casualty..... 135,714 111,913 
N. Y. Indemnity.... 12,333 1,594 
N. Y. Underwriters 1,002 179 
No. Brit. & Mercan. 103,991 63,869 
Northern, Eng... 188,666 106,919 
N. W. Mutual...... 45,375 23,040 
N. W. National..... 44,690 26,416 
Norwich Union..... 386,576 253,184 
Occidental Fire.... 45,877 24,479 
Ocean Accident.... 503,282 267,526 
Pacific Coast....... 45,130 22,213 
OE eee 46,789 21,862 
Phoenix, Eng....... 223,633 132,564 





Net Losses 

Premiums Incurred 

Phoenix, Conn..... 52,587 22,380 
Preferred Acci..... 106,091 52,763 
SECU, vostses <ne caus —250 
ow! ae 132,011 62,908 
Prudential, Eng.... 61,589 45,176 
ee 82,027 37,542 
Queensland ....... 54,405 33,554 
Railw. Passengers. 120,226 58,040 
Ret. Hdwre. Mut.. 1,575 3 
Royal Exchange.. 156,907 85,385 
Er 467,884 223,445 
St. Paul F. & M.... 76,270 46,86 
St. Paul-Mer. Indem. 42,574 26,235 
Scot. Metropol. ... 56,969 22,548 
Scot. Union & Natl. 35,859 18,401 
Security, Conn. 12,605 8,369 
Springfield F. & M. 1,568 218 
eraeapee Covevess —— = he me 
SL. Phd £50 sas wwe 134,753 71,708 
= rans. -Canada ..... 219,504 89,053 
SC ness.  wetteeh + sence 
Travelers Indem... 368,563 261,843 
Union, Re 69,831 21,16 
Union, China...... 238,430 145,238 
eg — hee 37,388 24,370 
U. ee 220,320 133,108 
U. s Fire kbpweense 9,64 22,445 
Western, Can 284,631 152,678 
World F. & M. 06008 2,654 857 
World Mar. & Gen. 43,233 14,267 
co, eee 143,793 56,523 
7S 319,336 141,874 
oe ee $16,829,392 $9,514,577 


ee 





2,769,905 


7,965,333 


12, 
ot ratio for 1929 was 56.5; for 1928, 


If $5/10,000 was enough liability cov- 
erage in the era of four cylinder cars, 
then certainly $10,000/$20,000 cover is 
needed in these times of straight eights. 








American Tourists 
Can Insure Their 
Autos in Europe 











By HOWARD C. STOCKER 


Manager, Automobile and Inland 
Marine, Northern Assurance 


MERICAN tourists who take their 
automobiles with them to Europe 
may now receive complete insur- 
ance protection. The Provident Acci- 
dent & White Cross Insurance Company 
of London which is owned by the 
Northern Assurance, specialize in writ- 
ing European automobile insurance for 
American and Canadian tourists 
Many American tourists have hesi- 
tated to take their automobiles to 
Europe for fear of complications that 
may arise in the event of loss. It is 
needless to hesitate now if a White 
Cross policy is secured, which affords 
complete protection to the owner as well 
as the car istelf. The contract covers 
fire, theft, collision, property damage, 
public liability and accident insurance, 
which protects the owner and occupants 
of the car while they are motoring. 


There is no limit to the amount of pub- 
lic liability insurance. A receipt is is- 
sued in America for policies which 
are effective the moment the automobile 
is landed in Great Britain or Europe. 
The background of such a cover is the 


comprehensive system of European 
automobile service rendered by the 
White Cross. It employs automobile 


repairers and lawyers in 20 different 
countries of Europe, all of whom speak 
English and are prepared to handle with 
accuracy and speed all automobile claims 
presented by the American tourist, In 
Great Britain alone, there is a corps of 

2,000 repairers, well organized to give 
prompt and efficient service. The White 
Cross policy covers in Great Britain, 
Europe and also Algeria, Tunisia and 
Morocco and countries such as Russia, 
Rumania, Bulgaria, Poland, Latvia, Fin- 
land and the Balkan States which are 
usually excluded by European com- 
panies writing automobile insurance. 

The rates are estimated on the value 
and power of the car to be insured. For 
example, insurance for one month 
ranges from $22 to $59, the former ap- 
plying to a $480 car of 10 horse power 
and the latter to a $4,800 car of 40 
horse power. A three months’ policy 
costs from $45 to $118 and the cover for 
a full year varies from $89 to $235. 























It cures business depression, adds 
weight to your bankroll, removes 
a load from your shoulders, stops 
bad times, relieves overhead, builds 
up your income, eliminates worry 
and soothes the pain of competition. 


CASUALTY INSURANCE 
Home Office - 


THE PERFECT SPRING 
TONIC for AGENTS 


“AUTOMOBILE PREMIUMS” 


Federal Surety Co. 


W. L. TAYLOR, President 


SURETY BONDS 


Davenport, Iowa 
































THE NATIONAL 


UNDERWRITER 


April 11, 1930 











Pll Bite, What About a Judgment? 














(CONTINUED FROM PAGE 10) 


laws and regulations that put the blame 
on the driver. Does he want it said that 
the child crippled by his car never got 
a cent? That is almost as bad for his 
personal reputation as going through 
bankruptcy would be for his business 
credit. Insurance will pay the damages. 

It must not be supposed that liability 
insurance is accident insurance, that 
pays regardless of blame. But when 
the jury says it was the driver’s fault, 
doesn’t he want the claim paid, for his 
own peace of mind as well as for his 
reputation? A decent man will carry 
automobile liability insurance for that 
alone. 

So far the consideration has been of 
the man without property, or with very 
little, the man who is “judgment proof.” 
Above that there is no argument. or 
should be one, except on “limits.” If 
a man has any property at all, or even a 
good job, the only sensible question is 
on limits. He is bound to insure, but 
for how much? 

Agents who dumbly sell $5,000/$10,- 
000 limits should have an opportunity to 


talk with a Chicago broker who sold 57 
policies in two months, with 55 in limits 
of $100,000/$300,000. One of the big 
policies was sold to a janitor. What is 
his argument? 


IMPLY this: Nobody knows what a 

jury will do. Juries are so liberal 
with other people’s money that $5,000/ 
$10,000 is no protection at all. Limits 
of $10,000/$20,000 are absolutely essen- 
tial. That takes 20 percent additional 
premium and it can’t be avoided if a 
man wants protection at all. After that 
the increases are so small for increased 
limits that the staple argument on lim- 
its carries them to the top, without re- 
sistance from the prospect. 

High limits are too often regarded as 
protection needed only for rich men, but 
what are the facts? Suppose there is a 
verdict for $7,000, with $5,000 limit. The 
assured must pay $2,000 or be “sold out.” 
On a verdict for $12,000, with $10,000 
limit, he must still pay $2,000. Ver- 
dicts of $25,000 to $50,000 are so com- 
mon that smaller limits are unsafe for 


anybody. With smaller limits there is 
always a chance of a ruinous sum for 
the driver to pay, above the insurance. 
Above those figures the cost of upper 
limits is so trivial that the protection is 
worth while to provide against those oc- 
casional verdicts that run $60,000 or $80,- 
000. Juries are constantly setting new 
highs on verdicts. On a recent page of 
clippings in the “Casualty Insuror” four 
of the verdicts set new highs for the 
courts in which they were rendered. Any 
observer knows that “excelsior” (ever 
upward) is the motto of juries. The 
top verdict to an individual on record in 
American courts is $250,000. No one 
knows when it will be exceeded. Not 
long ago a woman in California got 
$138,000. 


HERE is another angle to high 
limits than the mere payment of 
judgments. It is one that agents sel- 
dom stress, because they are not famil- 
iar with it. That is the importance of 
adequate limits for the sake of appeals. 
A high verdict is seldom paid with- 
out an appeal being taken to a higher 
court, but what is the situation if the 
limits do not cover the verdict? An 
appeal cannot be taken without giving 
adequate bond. This bond is usually 
for double the amount of the verdict, 
and it must be satisfactory to the plain- 
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Can You Make the Grade? 


Agents traveling the road to insurance success 
are sure to encounter some steep grades. Can you 
make them? Commonwealth Agents do. 


Encouraged to take up their problems with the 
Home Office for advice and guidance, they are able 
to “deliver the goods” acomplete insurance protec- 
tion with dependable service at adequate rates. 


When you sell your client a Commonwealth 
Casualty Company Automobile Policy, you sell 
him Claim Service in every state of the Union 
and the Dominion of Canada. 
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(Oldest Philadelphia Casualty Company) 


Philadelphia 


W. Freeland Kendrick 


E. W. Cook 
Vice-Pres. & Gen. Mgr. 




















tiff. The bond being a financial guar- 
anty, an absolute promise to pay if the 
verdict is affirmed, a surety company 
will not issue such a bond without sound 
collateral giving it full protection. 

The liability insurance company will 
make its own share of the bond, but it 
is not interested above its limits. The 
assured has that burden. Can he put 
up his share of the collateral? 

Suppose a $7,000 verdict with a $5,000 
limit. Will the liability company make 
its own bond for $14,000 in order to 
appeal. It certainly will not. It is only 
interested to the extent of $5,000. It 
would rather pay that at once and get 
rid of the case than expose itself to 
the danger of having to pay the whole 
$7,000. The appeal is for the sake of 
the assured, anyhow. If a new trial is 
ordered it is not likely the new verdict 
will be much less than $5,000, and with 
the added costs the company would find 
it cheaper to pay at once. The appeal 
is a service to the assured. The com- 
pany gives this service and bears the 
expense under its contract, but it is not 
going to make the assured a present of 
$2,000. That part is up to him. With 
adequate limits the whole burden is on 
the company and the assured has noth- 
ing to worry about. This is one of the 
most important values of high limits. 


OMING back to the effect of a 

judgment on a driver, take the man 
in moderate circumstances. He has a 
home, partly or wholly paid for; a few 
bonds or stocks, a modest business or 
a fair salary, children in school and 
hoping to go 'to college. A verdict hits 
him amidships. What is he going to do? 

The effects of an unpaid verdict have 
been discussed. Here is one that must 
be paid. His home, of course, is ex- 
empt—but only while he lives in it. He 
is anchored for life, or until the judg- 
ment is paid. He has been happy that 
his family at least has a place to live, 
if anything happens to him, but that is 
no longer true. The homestead exemp- 
tion applies to him, but the judgment 
steps in ahead of the heirs. He is on 
a treadmill and has suddenly slipped 
back to where he began. That judgment 
must be paid off before the home can 
go to his family. All the pinching that 
he thought behind him begins over 
again. 

The home may be in his wife’s name, 
which is common and not disgraceful. 
His stocks and bonds must go, how- 
ever. Part of his salary can be gar- 
nished. If he has a business of his own 
he must pay to prevent being sold out 
as well as to protect his credit. Any- 
thing paid on the judgment is taken 
from his family. He needs liability in- 
surance, and for high limits. An agent 
who sells him low limits is no friend. 


Three Major Sales Points on 
Contingent Liability Form 
(CONTINUED FROM PAGE 12) 


sustained a broken leg which was later 
amputated as the result of infection. 


O far as could be determined by in- 

vestigators, the driver of the motor- 
cycle was more at fault than John Doe. 
However, suit was brought by the guar- 
dians of the injured boy against the 
Richard Roe Corporation, the firm which 
employed John, for $50,000. A pre-trial 
settlement for $17,000 was made. 

If the company had purchased con- 
tingent liability insurance with limits 
from $25,000 to $50,000, it would not 
only have saved the $17,000 paid, but 
would have also been spared the incon- 
venience of retaining legal counsel to 
handle the case. 

This and many other examples of the 
need for contingent liability insurance 
by the firms in your territory can be 
unearthed by a study of existing records. 
With your selling facts and arguments 
well analyzed, your statistics ready at 
hand, and, best of all, the knowledge 


that you are actually doing your pros- 
pects a favor by acquainting them with 
their great need for contingent liability, 
“burn ’em up!” 


you can step out and 
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Compensation Scheme 


Full 


of Loopholes 


By P. TECUMSEH SHERMAN 


T is difficult to 
discuss the 
scheme to adapt 

the principle of the 
workmen’s compen- 
sation insurance law 
to motor vehicle ac- 
cidents because its 
proponents have not 
agreed upon a defi- 
nite plan for carry- 
ing it into effect. To 
argue against them 
is like shadow box- 
ing—there is nothing 
much to oppose except a phantom idea. 
About all they have in common is the 
belief that there should be some sort 
of compulsory insurance to provide a 
stated compensation, regardless of fault, 
for all persons suffering injuries from 
the operation of automobiles. 





ESPITE, however, the indefinite 

and almost visionary ideas as to 
how the thing may be accomplished, the 
advocates of the compensation scheme 
contend that, if adopted, it will reduce 
litigation, assure prompt relief for acci- 
dent victims, entail no material increase 
in the cost of insurance, and will gen- 
erally be equitable to all concerned, re- 
ducing controversies to a minimum. 
These, of course, are worth while objec- 
tives, but whether they can be attained 
by providing compensation for all re- 
gardless of fault under any system of in- 
surance is the main issue. 

Compulsory motor vehicle compensa- 
tion insurance is capable of very many 
materially different forms, but no one 
of such forms could half-way fulfill all 
these promises. Of such forms, some 
would be prohibitively expensive, bar- 
ring all but the rich from the roads. 
Some might be cheap but would fall far 
short of assuring adequate relief to all 
the victims. Some would be grossly in- 
equitable to the law-abiding motorists. 
Some would be grossly inequitable to 
the most deserving among the injured. 
Some would not relieve the courts ma- 
terially. Some would even augment the 
burdens on the public of motor vehicle 
accident litigation. None would relieve 
the courts of motor vehicle property 
damage litigation. All would entail a 
large bureaucracy, constituting an unde- 
sirable addition to the “spoils system.” 
All would fit in badly as regards acci- 
dent prevention. All would invite frauds 
and impositions. And none would op- 
erate with anything approaching to the 
degree of equity and freedom from un- 
certainty and controversies that char- 
— the workmen’s compensation 
aw. 


HAT no plan of compensation for 

personal injuries could be applied 
also to property damage and thereby re- 
lieve the courts of “property damage” 
litigation, and that any plan of com- 
pensation would entail a large bureau- 
cracy for its administration are proposi- 
tions which are too self-evident to re- 
quire discussion, 

What principles of justice can be ad- 
duced to support compensation, regard- 
less of fault, for motor vehicle accidents, 
and how do such principles resemble the 
principles of workmen’s compensation? 
That question needs to be considered 
with reference to the different types of 
motor vehicle accidents. 


A LARGE percentage of injuries from 
motor vehicle accidents are caused 
obviously by the fault of the driver. 
There is no principle in workmen’s com- 
pensation that would even remotely sup- 
port the proposal to compel careful 
motorists to contribute to the cost of 
insuring the victims of such accidents 
against the consequences of their own 
follies or misfortunes. And it is absurd 





to contend that compulsion of such in- 
surance would not promote indifference 
to safety. 

Another large percentage of injuries 
from motor vehicle accidents is caused 
by collisions between motor vehicles, in 
which only one of the two or more op- 
erators involved is at all at fault. Upon 
what principle can civil responsibility 
for such accidents be distributed regard- 
less of fault, and the wronged and care- 
ful be compelled to share equally with 
the wrongdoers and careless in the bur- 
den of the loss? 

HERE remain the injuries to pedes- 
trians from motor vehicle accidents, 
amounting, variously in different locali- 


ties, to between 20 and 60 percent or 
more of the serious injuries from such 
accidents. Compulsion to insure com- 
pensation for such injuries, regardless 
of fault, would find some support in a 
principle of workmen’s compensation, 
since it is the motorists alone who cre- 
ate the motor vehicle hazard. But the 
principles of workmen’s compensation 
require that, if motorists be compelled 
to insure “compensation” to others re- 
gardless of fault, such insurance should 
exclude liability for “damages” for fault 
—that there should be a quid pro quo to 
the motorists in return for their liability 
without fault. 

Another practical difficulty in the way 
of applying the principles of compen- 
sation to motor vehicle accidents arises 
out of the fact that “compensation” has 
always been based upon “wages” or 
“salaries.” No compensation law, any- 
where in the world, has ever applied to 
the unemployed. What formula for 
measuring the compensation can be de- 
vised that would be reasonable and 


equitable alike for injury to a highly 
educated youth and an uneducated street 
arab, to an efficient housewife and an 
abandoned woman of the streets, to a 
man who is temporarily unemployed and 
a man who is permanently unemploy- 
able, to a man retired in the enjoyment 
of a competency and an aged derelict? 

It is my opinion of this compensation 
scheme that this is the most impractic- 
able and undigested plan so far proposed 
for the solution of the automobile acci- 
dent problem. I am opposed to univer- 
sal, indiscriminate compulsory insurance; 
but 1 am even more strongly of the 
opinion that any scheme of compensat- 
ing all victims of automobile accidents, 
regardless of fault, out of a common 
“jack-pot” to which all motorists should 
be forced to contribute, would be a 
quack-remedy many times more danger- 
ous than the malady it is intended to 
cure. 


fatality in automobile acci- 
are at least 100 nonfatal 


For each 
dents there 
injuries, 
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“‘A SUBSTANTIAL AUTOMOBILE 
COMPANY WRITING ALL FORMS 
IN ONE POLICY” 


ILLINOIS MOTOR 
CASUALTY 
COMPANY 


SPRINGFIELD 


Desirable Territory Open in Illinois, lowa, 
Missouri, Indiana and Michigan 


CONSERVATIVE DEPENDABLE 
PROGRESSIVE 


Policyholders Surplus $400,000.00 


J. L. PICKERING, President 
Springfield, Illinois. 


Please send me your interesting Agency Proposition 


Address 











Pioneers 


In Casualty Insurance 
INCE 1899 Meeker-Magner Company has pioneered in 
casualty insurance. 


Since automobiles were first used Meeker-Magner has 
written automobile insurance. Since compensation began 
Meeker-Magner has written compensation insurance. 


Meeker-Magner has ever kept abreast of every casualty 
insurance development and offers to agents a complete 
casualty line backed by over twenty-nine years’ experience 
in the casualty field. 


Meeker-Magner’s growth is due to its ability to give com- 
plete service and its representation of strong companies. 
Meeker-Magner writes all the Casualty lines: 

Automobile 

Accident and Health 

Liability 

Compensation 

Boiler 

Plate Glass 

Burglary Insurance 


Surety and Fidelity Bonds 
General Agents 


GENERAL ACCIDENT 


FIRE AND LIFE INSURANCE CORP., LTD. 


MEEKER-MAGNER CO. 


_ Insurance Exchange, CHICAGO 
“Casualty Insurance Exclusively”’ 











Preventive Measures to 
Check Thefts Imperative 


By FRANK SEYDEL 


Assistant G 


eral Co 


1, National Board 





OSSES caused by auto thefts are 

decreasing. Due to the vigilance and 

better organization of state and 
municipal police, much progress in meet- 
ing the theft situation has been noted 
for several years. The increased ef- 
ficiency of underwriters theft bureaus 
in recovering stolen cars should be given 
much credit in this reduction of losses 
also. The American Automobile Asso- 
ciation’s estimate that 92 percent of all 
cars stolen are recovered bears eloquent 
testimony of the accomplishment of 
police and theft bureaus. 

Very little has been accomplished in 
reducing thefts by preventing the regis- 
tration of a stolen car. Here and there 
a thief has found a new law to prevent 
him from registering a stolen car and 
he simply disposes of the car to a dealer 
or to one who finds no difficulty in get- 
ting the stolen car registered. Prevent- 
ing the thief from registering a car has 
little if any effect in reducing thefts so 
long as the law permits the stolen car 
to be registered. 


EITHER has much been done to 

permit the tracing of identification 
of a stolen car once registered. Less 
than one-half of the states have laws 
aimed to reduce thefts by maintaining 
records of cars arranged to permit state 
and municipal police to immediately 
identify cars registered irrespective of 
the license tag numbers, And it is this 
inability to identify cars which causes 
police to release or refrain from seizing 
cars which they feel confident are 
stolen. This handicap of the police at 





present furnishes an incentive to steal 
cars whether to commit other crimes, 
to sell the stolen car or for joy rides. 
Yet such records which would also dis- 
courage thefts by warning dealers in 
stolen cars that all cars registered may 
be traced have been adopted in less than 
half of the states and not one-fifth of 
these states have adopted laws requiring 
such records within the last five years. 

The solution of the auto theft situa- 
tion lies in reducing the incentive to 
steal. Each state could at present if 
provided with the funds without addi- 
tional law cross index by motor and by 
serial number all cars registered as well 
as all cars reported from all sources as 
stolen. Such an index record would af- 
ford police a means of identifying im- 
mediately cars passing under their ob- 
servation. The incentive to steal sub- 


sides as the danger of being caught in 
possession of a stolen car increases. 


NDEXES by motor and serial num- 

bers make valuable records discour- 
aging the thefts of cars. But with an ad- 
ditional requirement that all applications 
for registration other than annual re- 
newal shall be checked against such in- 
dexes before approval, the prevention of 
the registration of stolen and embezzled 
cars will have an immediate effect in 
reducing car thefts. While such a check 
might be circumvented by submitting 
false numbers if not found already on 
record or not revealed through a lack 
of correspondence, the fact that the reg- 
istration or title certificate would bear 
the false and not the true numbers 
would make instances of circumvention 
few. A, registration or title certificate 
with motor and serial numbers not 
identical with those on the car registered 
would be of little or no use to the holder 
in case of transfer or of identifying the 
owner of the car. And to alter the car 
numbers is difficult and easily discover- 
able by men skilled at this work. About 
one-half of the states at present check 
applications for original registration 
against some kind of records and the re- 
sults more than justify the precaution. 
The theft of a car becomes less attrac- 
tive when it is known its registration is 
impossible whereas the issuance as in 
several states today of registration or 
title certificates without such a check 
actually promotes frauds and thefts by 
an apparent approval by the state of 
ownership in the certificate holder. 


HE value of motor and serial num- 

ber cross indexes of all cars regis- 
tered as well as of all cars reported 
stolen and a check of new applications 
against these indexes is not dependent 
upon adoption in all of the states for 
its success. The value, while increased 
as the number of states with a uniform 
law increases, is nevertheless apparent at 
once in any state by the assistance it 
gives state and municipal police in iden- 
tifying cars, by the help to car owners 
and insurers in tracing cars and in the 
warning of those who would otherwise 
be eager to purchase stolen cars. Dealers 
would not have to compete in the used 
car market with the stolen and em- 
bezzled car which at present is offered at 
a cut price. The fact that so many of 
the states have such index records justi- 
fies adoption by all states. 
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AUTOMOBILE INSURANCE NUMBER 
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Multiplicity of Aircraft Coverages 











(CONTINUED FROM PAGE 11) 


taking off, landing or taxiing, all colli- 
sion hazards on the ground or in the air 
are fully covered. Accidental damage 
insurance, as usually written, excludes 
fire following crash; but this section 
may be amended by endorsement to in- 
clude fire during flight or following 
crash. Risks in connection with sea- 
planes or boats while at moorings are 
excluded from the coverage, but may be 
added by endorsement extending the 
7’ to include marine hazards. 
Tornado, Cyclone and Windstorm: 

This is strictly a ground coverage insur- 
ing the aircraft against loss or damage 
caused by a windstorm, whether out in 
the open or within a hangar; and the 
coverage is extended to include damage 
to the aircraft insured caused by the 
building housing it falling as a result of 
a windstorm. The coverage is further 
extended to include fire, provided the 
fire is a direct result of the collapse of 
the building due to a windstorm. No 
flying hazard is covered under this sec- 
tion, but the accidental damage section 
includes such loss to an aircraft as may 
result from an encounter with a tornado, 
cyclone or windstorm during flight, tak- 
ing off or landing. If an aircraft is 
left unattended in the open, unless it be 
unavoidable, there can be no recovery 
under the policy; the supposition being 
that any aircraft which must be left in 
the open will be properly staked down. 

4. Theft, Robbery and Pilferage: In 
addition to insuring the perils named, 
the coverage also includes damage done 
to aircraft by thieves. As in automobile 
insurance, theft by anyone in insured’s 
employ is not covered. 

All of the foregoing coverages are as- 
sumed by fire companies. 


HE third party liability coverages 

are assumed by casualty companies 
wy are as follows: 

Public Liability, excluding passen- 
sae: The company insures the insured 
against loss arising out of his liability 
for any injuries to the general public 
caused by the use of his specified air- 
craft. If the courts consider these dam- 
ages to be the result of negligence, the 
operator may be forced to pay large 
sums to satisfy a claim. In some juris- 
dictions, it is not even necessary to prove 
negligence in order to fix liability upon 
the operator. 

2. Liability to Passengers: This sec- 
tion provides the coverage excluded in 
foregoing section. The exact status of 
the relationship between aircraft opera- 
tors and their passengers is one of the 
many unsettled problems in the opera- 
tion of aircraft. 


NDER the public liability and pas- 

senger liability sections the units of 
coverage start from $5,000/$10,000 lim- 
its, and rup up to meet the demands of 
the particular operator, sometimes reach- 
ing $100,000/$500,000 limits. The com- 
pany obligates itself to pay court 
awards up to the lower limit named to 
each person, subject to a total limit of 
the higher figure named for all persons 
involved in one accident. All legal ex- 
penses are paid by the company in ad- 
dition. 

3. Damage to Property of Others: 
This is insurance covering the insured’s 
liability for damage to property result- 
ing from the use of his specified aircraft. 
It is written in multiples of $1,000, the 
average amount being $5,000. In addi- 
tion to paying the damage sustained for 
which the insured is liable, up to the 
amount insured, the company undertakes 
to defend without cost to the insured 
all suits against him for damage to the 
property of others caused by the air- 


craft. 
4. Workmen’s Compensation: Work- 
men’s compensation policies in con- 


nection with aviation risks are precisely 
the same as those used in insuring other 
industries, and are in accordance with 


the requirements of the various states. 

Personal Accident: Aviation personal 
accident insurance may now be obtained 
by pilots and passengers riding in air- 
craft. Policies provide for the payment 
of the capital sum in the event of death 
and for certain specified injuries, and 
for one-half capital sum for less seri- 
ous injuries which are also enumerated. 
Most of the conditions of these policies 
are prescribed by law and the policies 
themselves do not differ materially from 
the standard personal accident policies 
in use for years. The application, how- 
ever, upon which the policy is based, 
and of which it forms a part, states the 
geographical limits of flights permitted, 
the nature thereof, the type of aircraft, 
and particulars of the pilot or pilots 
who may fly the aircraft. Policies may 
nevertheless be obtained without the 
necessity of stipulating the actual types 
of aircraft and individual names of the 
pilots involved in the case of an insured 
whose flying will be confined to recog- 
nized passenger or mail services operat- 
ing on a regular schedule, which have 
been approved by underwriters. The 
policy prohibits “Aerobatics”, but this 
may be added by endorsement. 


AMAGE to Ground Property: This 
is the terms used for insuring 
ground risks against the hazards of fall- 
ing aircraft, or parts or articles dropped 
therefrom. It is a coverage assumed 
under a special form of policy. This 
is the latest form of insurance con- 
nected with aviation. The premium is 
small, corresponding with the risk. 
Special policies such as manufacturers, 
dealers and finance forms, are con- 
structed by underwriters to meet the 
individual requirements of any particu- 
lar _ risk. Insurance covering cargo, 
common carriers’ liability, airport liabil- 
ity, airmeet liability, etc. is obtainable 
in any reasonable amount. 


Non-Ownership Coverage 
Easiest to Sell—Ryder 


(CONTINUED FROM PAGE 9) 
named assured and the insurance com- 
pany. There is no omnibus coverage 
whatever and no protection is extended 
to the employes. In fact the employes 
are not supposed to know anything about 
the non-ownership protection purchased 
by the employer and in the event of 
any accident ‘caused by an employe 
while driving his own car, the employer 
is not to make any inquiries or any in- 
vestigation of his own. It is assumed 
that the employe will take care of the 
accident under his own insurance pol- 
icy, or otherwise, and the non-ownership 
policy only comes into play in the event 
that the injured party brings proceed- 
ings direct against the employer. The 
firm should encourage its employes, and 
particularly the Class 1 employes, to in- 
sure their automobiles at all time, and 
there must never be any encourage- 
ment, either directly or indirectly, to 
have an employe switch responsibility 
for an accident to the firm’s non-owner- 
ship coverage. This is a very important 
feature to bear in mind because other- 
wise the rates would have to be much 
higher. 





Now is the time for all good 
AGENTS to come to the aid 
of their CUSTOMERS. 
DEFERRED PAYMENT 
PROTECTION is rapidly be- 
coming a part of EVERY time 
payment sale. 

Why not get your shareof the business? 


G.A. Chittenden & Co., Inc. 


620 Chamber of Commerce Blidg., _ Cincinnati, Ohi® 


Home Office Service, General Agents 
Co-operation Send for Booklet 














ILIDMSAONCUOQULASSSOOMUUUACODTCOLS TORII TLLIREONPESNe SRST HATA 


BNITUNITVNNOONNTNNHNTT TN 


AUTOMOBILE INSURANCE 


Fire—Theft—Tornado—Collision 
and Property Damage 


Sound Indemnity— 

Quick Service to Agents— 
Prompt Adjustment and 
Payment of Losses 
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_ For Representation, Write To 


| Scottish Anion & National 


Jusurance Company 


Established 1824 
1880—50th Anniversary in United States—1930 


United States Headquarters 


Hartford, Conn. 


= J. H. Vreeland, Manager 


AMERICAN UNION 


Insurance Company of New York 
Administrative Offices: 


Hartford, Conn. 


J. H. Vreeland, President 


CENTRAL UNION 


INSURANCE COMPANY 
Hartford, Conn. 


J. H. Vreeland, President 
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Hodgkinson & Durfee, Inc. 


Cook County Managers 
AMERICAN INDEMNITY COMPANY 


Surplus to Policyholders $1,158,676 
COMPLETE AUTOMOBILE PROTECTION 


INSURANCE EXCHANGE 
Chicago 
Phone: WABash 1130 


Brokerage Accounts Invited 


Suite A1433 
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4. To increase the percentage of auto- 
mobile owners carrying liability insur- 
ance. 


CALIFORNIA HAS SANE LAW 
(CONTINUED FROM PAGE 32) 


police within their jurisdiction, and else- 
where by statewide motor vehicle police 
operating under exclusive state control; 
rigid investigation of all serious acci- 
dents; and, as far as may be effected, 
unfailing prosecution and uniform pun- 
ishment of violations of the law. 
* . * 

The owner of a motor vehicle to be de- 
clared liable for damages caused by 
negligence in the operation of said. ve- 
hicle by any person driving it with the 
owner's permission, express or implied. 


Merit Rating Essential 


in Meeting Competition 
(CONTINUED FROM PAGE 14) 
mobile rating history. 
HE merit rating plan was intro- 
duced for the following reasons: 
1. To counteract the selection of 
business against the companies due to 
the attraction of the better risks to non- 








tariff companies. 

2. To answer the argument of the 
motorist not having accidents that he 
was being compelled to pay for the care- 
lessness of others. 

To encourage safe driving and re- 


duce losses. 





Insuring “Hazards of the Highway” 


becca AGENTS 
O.: GOOD STANDING 


\ EEDING A SYMPATHETIC AND 
Dero AUTOMOBILE COMPANY 


O.: ESTABLISHED REPUTATION AND STRENGTH 
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: fh OW SHOULD WRITE TO EITHER 
THE 
LONDON ASSURANCE CORPORATION 
-- OR.. 


THE MANHATTAN FIRE AND MARINE 
INSURANCE COMPANY 


150 William Street, New York 











strong, progressive stock 
company, organized in 
1849 and doing business 
in Indiana, Illinois, 
Oklahoma and Missouri. 


Wide-awake agents, 
seeking a good connec- 
tion are invited to. ad- 
dress the executive office 


Automobile (All Covers) 
at Indianapolis. 


Fire and Tornado 
Public Liability 
Plate Glass 





UNION INSURANCE COMPANY 


























OF INDIANA 
































Executive Office—Indianapolis, Ind. 























ASSETS 

Bonds and Mortgages.......... $ 139,609.90 
U. S. Liberty Bonds............ 509,100.00 
Government, City, Railroad and 

Other Bonds and Stocks...... 93,855,135.00 
Cash in Banks and Office....... 3,784,621.70 
Premiums in Course of Collection 7,216,343.66 
Interest Accrued .............. 446,013.79 
Reinsurance Recoverable on Paid 

BE | van ba caceceand eee 40,716.40 


Globe & Rutgers 


FIRE INSURANCE COMPANY 


111 William St., New York City 
~“O<S~? 


JANUARY Ist, 1930 





$105,991,540.45 





Losses settled and paid 1929... 


LIABILITIES 








eS ne ae _...$  7,000,000.00 


EPS | a en Pre 
Reinsurance Reserve ......... 
Losses in Course of Adjustment. . 
Commissions and Other Items. . 
Reserve for Taxes and Deprecia- 
EE Ra's o's 2 WN OMe Ooms ba Os 


44,315,436.03 
26,803,146.42 
12,122,958.00 
10,750,000.00 


5,000,000.00 





ISSUES POLICIES AGAINST 


Agents in Canada, Manila, Shanghai, London and Principal European Cities 








Lyman Candee, Vice-President 
W. H. Paulison, Vice-President 


J. D. Lester, Vice-President 


E. C. Jameson, President 

A. H. Witthohn, Secretary 

A. G. Cassin, Secretary 

J. H. Mulvehill, Vice-Pres. and Secy. J. L. Hahn, Assistant Secretary 
Scott Coleman, Assistant Secretary 
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‘Progress since Consolidation in 1899 


Assets Reinsurance Reserve 
529,282.59 $ 26,832.54 
3,932,447.83 1,753,038.09 
2.12 1,936,224.86 
10,178,345.13 3,532,023.67 
42,765,374.55 16,593,764.16 
67,922,096.58 20,265,572.73 
71,740,996.88 21,162,599.90 
80,193,738.67 21,794,727.64 
98,190,644.96 24,332,695.62 
105,991,540, 26,803,146,42 


$105,991,540.45 


Surplus to Policy Holders. . . $51,315,436.03 


Losses settled and paid since organization over. . . .$259,000,000.00 
PES oes 5b iaenian . 17,513,631.10 


Fire, Marine, Tornado, Earthquake, Flood, Hail, Explosion, Riot and Civil Commotion, 
Sprinkler Leakage, Inland Marine Transportation, Parcel Post, Automobile, Aviation Insurance 


Surplus 
$ 3,039.94 
1,256,146.92 
2,365,363.37 
4,769,684.89 
11,361,311.89 
24,161,943.85 
25,610,575.98 
29,514,599.03 
37,252,917.34 
44,315,436.03 







































Good Will 


An immeasurable asset to any Company or Agency. 
The specialized service of this Company has 
increased the good will assets of our many agency 
connections. 


You, too, can increase the value of your agency plant 
by this splendid, specialized service. This Company 
has planned a conservative expansion program for 
1930 and territory is still open for agency represen- 
tation in the following states: 


TEXAS ARKANSAS OKLAHOMA 

KANSAS LOUISIANA COLORADO 

ILLINOIS MISSOURI TENNESSEE 
PENNSYLVANIA 














A complete protection automobile policy, issued by 
a company which adheres to the principles of the 
American Agency System. We invite inquiries from 
capable, honest, energetic agents 


(Autom Obi 
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DALLAS, TEXAS 
ALBERT KRONKOSKY, J. G. WEBSTER, 


Chairman of the Board President 


G. W. BAILLIO, C. PERRY, 
First Vice-Pres. & Gen. Mer. Second Vice-Pres. & Sec. 


J. H. RANKIN, A. H. HYNES, 


Treas. Asst. Sec. & Asst. Treas. 














